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SILVER BULLION HELD BY THE BANK. 
Arter the announcement which has been made that 
under certain circumstances the Bank of England may 
recommence the purchase of silver bullion, to be held 
in the Issue department, it will be weil to explain, since 
these purchases have long been discontinued, what the 
practice of the Bank in this matter has been. 

For a good many years before the Act of 1844 came into 
operation—the published figures enable the matter to be 
traced back to J anuary, 1832—the Bank of England had 
been in the habit of purchasing silver bullion, together 
with gold bullion, as a matter of business. This was also 
a convenience to the public, who, both as sellers and 
purchasers of silver bullion, found it convenient that 
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| * Shall the Bank 
“ upon gold coin or gold bullion alone? or shall the Bank 








Hed Gt be a large deatct at whose office silver 
bullion could be readily turned into money, and from 
whom a supply of that metal as the means of 
remittance to the East could hkewise be easily obtaind. 
{The Bank made a small profit on the transactions. Sir 
| Robert Peel, when engaged in framing the Act of 1844 
found this system in operation. Having decided what 
amount of the note circulation should be issued against 
securities, and what against bullion, Sir Robert Peel pro- 
ceeded to define what was to be considered as bullion, 

»’ he said, “be required to issue notes 


wn” 


‘ 


© 


be permitted to issue notes in exchange for silver as 
well as gold ? Hitherto silver has always been 
included in the return of bullion made by the Bank, 
“¢ Bullion’ includes not merely gold coin of our mint, but 
gold in bars, foreign gold coin, and also silver. Shall we 
restrict the issues that are to take place upon bullion ex- 
clusively to gold, or shall issues be permitted upon silver, 
“ and, if permitted, to what extent?” A rigid adherence to 
principle, Sir Robert Peel proceeded to state, would seem 
to require that gold alone should be the foundation of 
but without departing from this, and while main- 
taining the obligation to pay notes in gold and to issue 
notes in exchange for gold in full foree, he permitted the 
Bank for the convenience of commerce, to hold silver in the 
Issue department, provided that the amount of silver to be 
held should not exceed one-fourth of the amount of gold, 
The Bank for some time after that date continued its 
former practice. Silver bullion accordingly appears in 
the statement of September 7, 1844—the first issued. 
under the Bank Act—to the amount of 1,690,0001 
The amount fluctuated from time to time, and reached 
2,700,0001 in September, 1846. In 1848, however, the 
sum began to decline, and by August, 1853, the item 
disappeared from the accounts of the Bank. We give 
below, in Table I., the yearly averages. It appeared in 
1853 that the practice of ‘holding silver was likely to cease 
altogether, as the price was at a point which rendered 
dealing unprofitable. The practice, however, was con- 
tinued again in 1860 for a short time, not we believe as a 
strict matter of business, but as a portion of an arrange- 
ment by which the Bank of England agreed to take 
| over a certain amount of silver bullion from the Bank 
of France. The particulars of this arrangement were 
,| broadly that it was convenient for the Bank of France 
to obtain gold for about 2,000,0007 of silver, and 
the assistance of the Bank of England was sought to 
enable it to do so. The Bank of France was inconvenienced 
at the time, as it is now, by the coinage system of the 
| country, and the assistance of the Bank of England was 
sought to enable it to adjust the proportion of the two 
metals of which its reserve was formed. As the working 
out of the arrangement has an interest at the present time, 
we give below, in Table II., the details of the weekly state. 
ments of the bullion held in the Issue department from 
| November 28, 1860, when the entry of silver first came in, 
to July 3, 1861, when it appeared for the last time. The 
process, it will be observed, was gradual, neither the 
amount nor the percentage held were large, and the price 
| of the metal at the time rendered the absorption of the 
silver absolutely certain. 


As we mentioned last week, the question as to the 


amount of silver which may be purchased may be safely 
left to the discretion of the Bank of England. The 
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Bank, it is certain, will not buy unless it can do so with 
security. “he amount held cannot under any circumstances 
be large. But the influence of the transaction is by no 
means to be measured by the amount. It is a proof that 
in the opinion of the Bank, the transaction is a safe one, 
and it will not be a safe transaction unless great freedom 
of coinage of silver as legal tender is exercised by other | 
countries. It is not our place in this country to decide | 
what the coinage arrangements of other countries should 
be ; but if in 1881, as in 1860, it is in our power to render 
them what they consider a service, it would be far from 
politic for us to decline to do so. The fact that the Bank 
may hold some silver would, as we have observed, in no 
way affect the monetary system of this country. It would 
be simply a transaction made by the Bank of England 
as a Bank, which it is fully within its power to 
make. The notes of the Bank of England not being 
legal tender at the Bank, the reserve of that insti- 
tution must be held in gold now as much as before. The 
notes in the Banking department are the representatives 
of so much gold on demand, and so they must remain. We 
should be very wrong if, because those notes are not in 
circulation, we thought them unimportant or really idle 
money. They form the pivot, the centre, on which the 
whole monetary system of the country turns, and the 
security of that centre must be maintained unimpaired. 
Meanwhile, we cannot look on the transaction as one 
designed to keep money “ cheap.” The Bank of England, 
if it holds silver, will have to look at two lines in its 
accounts instead of one, though those two lines relate to 
the Issue department. The probability of requirements 
for gold by America, by Italy, and, last but by no means 
least, by the growing development of our trade, all these 
are causes which may lead to exports of and the use of 
gold, which will hardly be touched, for the time, by any 
arrangements as to the use of silver, 











Taste I.—ANNUAL AVERAGES of SILVER BULLION HELD by the 
Bank of ENGLAND during the Years 1844-1853, and Propor- 
TION of the S1LvER to the Gotp BuLLion and CoINn HELD. 
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Propo rtion| |} Annual 
. Annual Average © Ne 
Annual v A sam of Bullion, Py = |Average of 
Year. Average of | Bullion to apr y: Fang and Coin| Total 
Total ani ae to Total | : 
\Silver Bullion.| Bullion - > Sees | Bullion | Bullion 
Held. pe ‘| Held. | and Coin. 
2 £ % | £ foe ble 
eR ord 1,640,000 11 =| ~—-13,024,000 | ~~ 89 14,664,000 
1845 ..-| 1,511,000 10 | 13,732,000 | 15,243,000 
SRS ssesciases | 27169,000 15 12616000 | 386 14,785,000 
1847 . ae 1,373,000 13 9,055,000 87 10,428,000 
1848 veseeeee] 1,125,000 8 | 12,747,000 | 99 13,872,000 
Ee : 336,000 2 | 14,825,000 | 98 15,161,000 
escent ook 195,000 1 16,441,000 | 99 16,636,000 
1851 duual 34,000 14,530,000 | 100 14,564,000 
BE postensanbaseal 28,000 20,559,000 | 100 20,587,000 
1853 ~ 19,000 17,497,000 | 100 _| 17,516,000 


BANK OF ENGLAND—ISSUE DEPARTMENT. 
Taste Il.—Sitrver Butuion held by the Bank of ENGLanp 
in the Issuzs DeparTmenT—1860-1861. 
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Silver Total 

. | to Total and to Total : 
Bullion. | Bullion. | Bullion. | Bullion | Bullion. 

1860, £ [ed £ . £ 
November 28 ............| 336,496 | 3 12,725,079 | 97 13,061,575 
December 5 ............ 511,132 | 4 12,419,043 96 | 12,930,175 
eee 875,933 | 7 | 11,768,482 | 93 12,644,415 
Wyte dees 1,113,767 | 9 11,455,828 | 91 | 12,569,595 
ae 1,453,722 | 12 | 10,6953 | sx | 12°088%575 
January) 2 o......., 1,644,110 | 14 | 10,292,300 | 6 _—_| 11,936,410 
Po. 1,6 627,098 14 9,869,817 86 | 11,496,915 
Bane. 1,469,843 13 9,535,002 | 87 | 11,004,845 
| pecans 1,444,786 13 9,343,644 87 | 10,788,430 
_ sie Bae 1,282,363 12 9,560,297 | 8s | 10,842,660 
February 6 ........... 1,268,345 12 9744970 | ss | 11,013,315 
pete 848,362 8 9,902,643 | 92 10,751,005 
“ee 848,362 8 10,240,363 92 | 11,088,725 
Dy cictidtl 848,362 8 | 10,521,383 | 92 | 11368745 
March eames 848,362 8 10,303,393 | 92 11,151,755 
13 7 | 10505613 | 93 | 11/43/9735 
20 7 10,981,258 93 11,829,620 
7 11,053,703 93 | 11,902,065 
April 7 11,345,098 | 93 | 12,193,460 
7 11,525,338 | 93 | 12,373,700 
7 | 11,520,488 | 93 | 12;368;850 
7 11,437,102 | 93 | 12,327,960 
May 6 } 11, 326,498 94 | 12,039,950 
6 11302248 | 94 12,015,700 
ii 10,883,008 | 94 11,545,985 
6 10,597,252 95 11,159,940 
& | 10,824,972 95 11,337,530 
June 4 10,657,923 96 11,070,435 
$8 | 10,747,688 97 11,110,230 
2 | 1155442 | 98 | 11,417,965 
2 | 11,466,281 | 98 11,678,680 
July 1 | 11,149,946 | 99 11,221,910 
Weekly average.....,... 840,254 | 7 | 93 11,680,628 


| 10,840,374 
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> | has been felt in this country with a great shock for more 
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THE ATTEMPT TO ASSASSINATE PRESIDENT 
GARFIELD. 

Tue news of the attempt to assassinate President Garfield 

than one reason. Not only is there a strong sympathy 

among those who understand the facts for “the simple, 

| brave man, who has thus been struck down, and for 


thus brutally upset, but there isa new sense of alarm| 
among politicians. So many have been the recent attempts 
at murder, so contemptuous and defiant is the spirit of the 
murderers and of those who defend them, that assassina- 
tion seems to be becoming a method, a regular factor, as 
it were, in national politics. The spirit of destruction js 
spreading everywhere till in Russia, in Germany, and now in 
America, rulers have to deal with a new force with whic h 
they scarcely know how to cope. It is no longer neces. 
sary for a rebellious party to secure the adhesion of the | 
masses, or even of great bodies of the people, still less of | 
a party among statesmen, or even among publicists. All| 
it needs, to become extremely formidable: and effective, is a 


certain contempt for right and wrong and for ordinar Vv re.| 





strictions, and a few agents who do not care either for | 
general hatred or for their own lives. Itis probable that the | 
active revolutionists in Russia number less than a thou-| 
sand persons, yet they hold the Imperial Court, with its | 
armies of soldiers, officials, and policemen, in a state of | 
siege. The revolutionists of Germany who are willing to| 
go all lengths, are possibly counted by tens, yet they have | 
twice nearly succeeded in killing the Emperor who con.| 

quered France; they have driven both him and his| 
Chancellor into a carefully watched seclusion; and 

they have induced Prince Bismarck to enter upon a very | 
novel, and it may prove very hazardous, course of legisla- | 
tion. In America those who intend or approve assassina- | 
tion must be a few individuals — possibly only one 
individual, this Guiteau—yet he has been able grievously | 

to wound the President, and in so doing to paralyse a | 
powerful Government. and, it may be, to split up a party | 
which has for twenty-one years dominated the American 

Union. There is evidence, too, that the fanatic parties’ 
recognise the extent of their power in affairs, that they | 
are disposed to make terms, and severe terms, for abstain- 
ing from its use, and that assassination, and threats of | 
assassination, will for some time to come play a consider- 
able part in politics, Already the heads of the Govern- 
ments of Russia, Germany, Italy and Spain are living! 
under those threats; they are not without a certain effect | | 
in Great Britain, though’ here the political chiefs have not 
yet been attacked, and they will for the future invest the | 
Presidency of the American Republic with a new cha. | 
racter. Already the American newspapers are talking of | 
special laws to protect the President, and although they 
will not be carried it is certain that the next President | 
will take office with very different feelings from his pre-| 
decessors, and that extreme parties and extreme men will | 
be regarded as much more formidable. 


It is natural, therefore, that politicians should ask how, 
under such circumstances, governments are to be carried 
on. They knew quite well that the insouciance which 
kings and statesmen think it decorous to display is in 
part affected, that their minds are disturbed, and their 
lives rendered unhappy by the continuous danger in which | 
they live, and that even with the brave the sense of being 
perpetually under fire is not the best guarantee either for 
cool judgment or for the patient management which, as 
the world takes more and more to representative assem- 
blies, is becoming so necessary to statesmen. They feat 





| 


the American people, whose political arrangements are | 





that under the unyielding pressure of the assassins rulers 
may at last give way, and that serious changes may be 
made in affairs, not from policy or in obedience to national 
will, but under dread of fanatics who have hitherto 
displayed no kind of political judgment or moderation, 
and whose interference in affairs can produce only dis- 
astrous results. Concessions have been made to them| 
before now, especially in the Italian case by Napoleon the 
Third. Other concessions, and very grave ones, have been 
at least discussed in St Petersburg, though they were at 
last refused, and it is by no means certain that even in 
America all leaders would entirely reject compromise. 
There arises among politicians not very certain of the 
future a certain feeling of despondency or even despair, 





A 












{| 


SE 


THE ECONOMIST. 





July 9, 1881.]_ 





as if governments were at last confronted with an insoluble 
prob Join. 
We fully agree as to the gravity of the new problem, 
which must be solved if there is to be any stability in 
buman affairs, and as to the extreme diffic ulty of a solu- 
tion; but there is one matter of important, perhaps all- 
important, detail upon which we think the public is too 
hasty. It is assumed that a solution must be found at 
once, for that government under these conditions cannot 
go on. That, however, is an error. Government can go on 
for a very long while under much worse conditions than 
any which are at present before us. It has already been 
recognised, as we see in Russia and Germany, that the 
best defence against assassination is temporary seclusion, 
and this defence is practicable for much longer periods 
than is at first perceived. It is not difficult to protect a 
King or a President against assassination as long as he 
will remain in one house, or one house and park, and 
seclusion of that kind, though uncomfortable for the ruler, 
is not a serious interruption to public business. Half the 
world is governed by men whom their subjects rarely see. 
No one in China, outside Pekin, and a small desert dis- 
trict, ever sees the Emperor. Not one native in a million 
has ever seen a Viceroy of India. The Emperor of Russia, 
worshipped as he is, is not personally known to his people 
outside the capitals. Business would on just as 
well if etiquette prohibited the American Presi- 
dent from quitting the White House, and even an 
| English Premier could live, were there any necessity for 
such confinement, between his official residence and the 
Palace of Westminster. In Russia, for example, to take 
the extreme case, all business is submitted to the Czar by 
Ministers, and his orders are guided by reports which he 
receives from them, from Ambassadors, and from persons, 
| official and other, throughout the Empire. So long as he 
‘can see those persons—Ministers, generals, and foreign 
|representatives—he has little need, except for his own 
|happiness, of going abroad, and derives from his freedom 
|but little of his means of governing. Unless the confine- 
ment injures his health, or all around are in a conspiracy 
to deceive him, the machine can go on with a secluded 
Monarch as well as with a Monarch who, as did the Em- 
|peror Nicholas, walks everywhere unattended. The differ- 
lence, though apparently great, is great rather in appear- 
|ance than reality, Monarchs being secluded by an etiquette 
| as seenaetiate as any stone wall. Under the modern 
| method of transacting business, any head of the Executive, 
iwhen not actually in Parliament, and must be in- 
| formed, on paper or by the conversation of select persons, 
|and confinement makes little or no difference to his intel- 
\lectual position. The scenic effect of his government is 
|impaired, and if the government is military the troops 
| his presence, but it very doub tful if public 
| respect diminished, or if the pace of public 
| business perceptibly retarded. It may be, when the 
be keapie ge lives at a great distance, in a palace like 
of Livadia, for instance, or in Balmoral, but the 
| telegraph has partly removed and greatly ameliorated even 
| that difficulty. Such a system could hardly last for ever, 
\though it has lasted centuries in China, and a edie 
| years in, India, and in a modified way for entire genera- 
|tions iff Spain, but neither can an epidemic of violent 
}crime last for ever. Such an epidemic must either end in 
revolution, which would introduce entirely new conditions, 
lor in generating a condition of opinion under which 
|assassination would be regarded as the highest crime, and 
be stifled by public abhorrence, venting itself probab sly in 
bee rmal cruelty. As a temporary expedient adopte d for 
‘l-understood reasons seclusion may be successful, and 


y 
go 








1s, 


Miss is 


is 


is 


that 


wil 


not, as many imagine, either dislocate or seriously 
‘ . : ; . . ‘ S 
| Weaken the framework of government. This, which is 
|true as regards even Sovereigns, is still more true of 


| Presidents, because the number of persons in the succes- 

sion, which is in the former case limited, is in the latter 
lindefinite and practically unlimited. If all Romanoffs 
| perished Russia might be distracted, or even broken in 
| sewn s, but a regiment of Presidents might fall and still 
jthere would be eager and efficient candidates for the 
|vacant office. The power of the fanatic sects has, no 

doubt, increased, and may increase still more, but they 
are still not within measurable distance of success. The *y 
e bafiled by the long ” riods of time during which they 
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have to wait for an opportunity which when it arrives 
may prove unreal. 

In the present instanceit is quite possible that, even should 
General Garfield not ae as all the world is hoping, he 
will, the murderer may be foiled by an unexpected incident. 
There is no doubt that although he was not incited by 
any party he acted froma party motive and ina party 
interest, and if that party did not reach power his example 
would be far less dangerous. It is accordingly reported, 
on Sir E. Thornton’s authority, as represented by an 
American interviewer, that the V ice-President, Mr Arthur, 
will not accept the chair, but will leave it to Congress to 
elect a President. Such self-denial is rare in America, as 
a politician is supposed to be pledged to his party, but it 
would set a precedent which would greatly increase the | 
security of any future occupant of the White House. It 
would be well, too, if Congress took the crime into serious 
consideration, and proposed an alteration in the Constitu- 
tion under which, if a President dies by violence, the people 
shall proceed to another election for the remainder of the 
term. Otherwise the enormous and increasing weight of 
the President in the American system will always make 
him a mark for the fanatics, lunatics, and seekers for 
notoriety within the Union. 








THE STATE OF PUBLIC BUSINESS. 


Ir is plain from the statement made by Mr Gladstone in 
the House of Commons on Monday evening that, with the 
exception of the Irish Land Bill, the only measure of first- 
rate importance which has even a chance of being carried 
during the present session is the Bankruptcy Bill. re, 
other words, if the first month of the session which wa 

taken up with the Coercion Bills is subtracted, six| 
months’ strenuous deliberation will have resulted in no| 
more than two really considerable Acts of Parliament. | 
And this, it must be remembered, is a most sanguine 
estimate. The Land Bill, though it continues to make 
steady progress, has still a long way to travel before it 
emerges from Committee. Even then some of its most 
difficult and controverted provisions will remain to be dis- | 
cussed upon the Report. It is hardly to be expected that| 
the third reading will pass without debate. All this will 
take time, and as there are several minor Bills which must of | 
necessity be carried, the margin available for the discussion 
ofa long and complic ated measure like the Bankruptcy Bill | 
begins to appear perilously narrow. Jn any case, there could | 
Si arcely be a more damaging commentary on the working} 
of our legislative mac chinery than the fact that a sche me, 

which aims at the reconstruction of a whole department 
of mercantile law and practice, should be left to the 
doubtful chance of a week or two’s debate at the close of 
an exceptionally wearisome Session. The mischief of cur- 
tailed discussion will not, perhaps, be so great in this in- 
stance as in others that might be imagined, inasmuch as the 
Bill is carefully drawn, and e xpresses the matured opinion | 
of the commercial community upon a subject which has| 
long engaged publi attention. But in a measure of such | 
ample scope there are necessarily many points of detail | 
which demand the most patient and scrupulous care. The} 
experience gained in connection with the Act of 1869, 
several of the most important sections of which are still | 
the subject of constant litigation, illustrates the risks of | 
ill-digested bankruptcy legislation. While, therefore, we 
trust that the Government will do all in their power to 


secure the passing of the Bill before Parliament is 
prorogued, we cannot but regret that the choice should 
lie between the prolongation for another year of a 


harassing and injurious state of the law, and the adoption, 
after what can only be a most perfunctory revision, of a 
highly-elaborated scheme of reform. 

We endeavoured some weeks ago to show that it is in 
the neutral province of legislation, which affords no field | 
for party conflicts, but which touches the permanent 
interests of the nation at every point, that the incapacity 
of Parliament to do its proper work is most keenly felt. 
We could not desire an apter illustration than the case | 
of the Bankruptcy Bill—a measure as to the principles of 
which there general agreement, which every one) 
admits to be of urgent necessity, which was prepared | 
and presented to Parliament months ago, and whose| 
progress is obstructed by nothing but the artificial | 
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the same circuitous and crowded road. A still more 
aggravated instance is to be found in the proposed Criminal 
Code, which had almost dropped out of the public recollec- 
tion, ‘until Sir R. Cross revived its memory by a question 
the ‘other day. Even Turkey, as we have late ‘ly been 
reminded, possesses a Criminal Code. Almost alone 
among civilised or semi-civilised countries, England has 
hitherto neglected to classify and reduce to a systematic 
form her criminal law. Some years ago, the task of 
digesting the mass of statutes and precedents, in which 
it is embedded, was entrusted to an expert lawyer, who 
| has since been raised to the Bench. His work was sub- 
mitted to a Commission, consisting of one Irish and two 
English judges of the highest eminence. As finally re- 
edited by them, it was presente .d to Parliament in the sh: ape 
of a Billof some five hundred sections, every word of which 
had been carefully chosen and deliberately revised. The 
absurdity of subjecting a measure of this kind to a process 
of dissection, and not improbably of mutilation, at the 
hands of a Committee of the whole House, is too obvious 
to need pointing out. The succession of stages through 
which all Bills have to pass, and which may be defended 
iin the case of propos: als for changing the law, on the 
ground that, at any rate, it ensures full Momsauinn. is 
plainly inapplicab le to schemes of codification. Such 
measures merely aim at stating, in a precise and definite 
yay, what the law is, and when this has been done by a 
body of experts, selected not only for their knowle dge of 
legal principles, but for their skill in expressing them in 
intelligible language, there ought to be some simple 
method of giving immediate legislative effect to the results 
of their labours. The present system of procedure makes 
no provision for cases of this kind, and the consequence is 
seen, not only in the delay of the new C riminal Code, but 
in the chaotic and confused condition of almost every 
department of our law. 


It is idle to throw the blame of the meagre achievements 
of the present session upon the Irish Land Bill. Even if this 
excuse were borne out by the facts, it would count for very 
little, inasmuch as it would be tantamount to a confession 
that the House of Commons is only equal to grappling with 
a single really difficult question in a session. But the truth 
is that we are merely witnessing an acute stage of a dis- 
order which is of older st: nding than the Land Bill, and 
which will survive its passing. One, at least, of the 
chief causes of the legislative stagnation from which 
we are suffering, is to be found in the undiscriminat- 
ing formalism of our Parliamentary arrangements. For 
all measures, whether long or short, simple or com- 
consolidating or constructive, we have, like Pro- 
crustes, but one method. The House of Commoms is con- 
stantly adding to the number of its tasks, but it makes no 
corre esponding change in the apparatus for doing them, and 
is content to apply to new and old business alike the 
clumsy instruments of th: » past. The most urgent pro- 
blem for the consideration of the Government during the 
coming recess will be how to introduce elasticity and the 
| power of self-adaptation into this antiqui ited system. We 


|have indicated before that no reform will be comp lete, 
| which does not transfer to provincial and municipal au- 


| thorities 


much of the jurisdiction over purely local 


'matters, which the House now exercises, to the prejudice 


'taken up as a whole. 
| which 
' 

| from 


‘the House 


| both of the persons immediately interested and of the 
‘nation at large. 
| postponed until the question of local administration is 
3ut there are two directions in 

the procedure of the House, as distinguished 
the character and amount of its business, might 
easily be simplified. In the first place, the notion that 
as a body is compe tent to revise the 
| details of all measures submitted to it, 
| carded, A large extension*should be given to the functions 
| of select committees, the distribution of the work and the 
| size and constitution of the committee being determined 
in each case by reference to the nature of the subject, 


| the locality interested, and the special qualifications of the 


j 


| 
| 


| 
ah neal 


members. At the same time, power should be taken to 
dispense, in the case of merely administrative or consoli- 
daiing measures, with the routine stages through which 
they are now compelled to pass. In the second place, the 
| artificial theory that each session of Parliament is a distinct 





This isac hange, however, which may be 


should be dis- | 
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necessity which compels every Bill alike to pass along : and separate thing, having no relation of continuity with 
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that which precedes or follows, should be abandoned 
The necessity of beginning over again in a new session 
every measure which did. not actually receive the royal 
assent the year before, whatever stage it may have reac hed, 
and —— r much time ‘ms may have "bee n spent on its die. 
cussion, is a fertile source of legislative waste, and has no 
pores ancing advantages. 


Ceres 
THE FINANCES OF THE UNITED STATES 
THe accounts of the revenue and expenditure of the 
United States during the fiscal year ended the 30th June 
last, have not yet been finally adjusted. There has, how- 
ever, been issued an official approximate statement which 
gives, doubtless with substantial accuracy, the more im- 
portant figures, and from the brief telegraphic summary 
of this that has been received here, it is clear that so far 
as the national finances are concerned, the past year has 
been one of unexampled prosperity. In the fiscal year, 
1879-80, the revenue of the United States amounted to 
66,706,0007, and the expenditure to 53,528,000/7, 
a surplus of 13,178,000/7. With 
balance an English Chancellor of the Exchequer would at 
once have proposed great remissions of taxation. Instead, 
however, of reducing taxes, Secretary Sherman, carr ving 
out the traditions of his offic e, thought it wiser and better 
to reduce debt. In his Budget for the year just ended, 
therefore, he propose 1 to maintain almost intact the then 
existing sources of income, and anticipating a continued 
erowth | inthe revenue, calculated on a surplus of 18,000,0001, 
which, like the excess revenue of the previous year, he 
destined to the redemption of debt. And, as will “be seen 
from the following statement, his sanguine anticipations 

have been more than realised :—— 


thus 


leaving so large a free 


> marty 
REVENUE. 
1880-8] a ’ Increase 
.etual, os 
Actual. |Estimated * | Estimate 1879-80. 
£ £ £ { £ 
Customs : 59,500,000) 39,000,000) 37,305,000 500.000 > 195.000 
Inland Revenue 27,000,000 26,000,000) 24,802,000 1,000,000, 2.798 000 
Miscellaneous 6,200,000) 5,000,000} 4,599,000) 1,200,000) 1,601,000 
Total 72,700,000 70,000,000) 66,706,006 2,700,000 5.994.000 
’ . 
EXPENDITURE. 
In ec or Decrease, 
LSS0-81] Actual, | 
Average 1879-80. | Average. | Average, | 
Estimate. Estimated Estimate 1379-80 
£ { LS { £ 
Interest on debt : 16,924,000 18,200,000) 19,152,000: — 1,286.00 » 232 V0 | 
Aclmuinistrative ¢€ xper s 35,855,000 33,800,0 0) 34,576,000) + 2,055,000, + 1,479,000 
Total 2 52,769,000, 52,000,000) 53,528,000 4 760,06 759,000 | 
Excess of revenue over ex | 
penditure 19,931,000) 18,000,000) 13,178,000 


The income under all heads, it will be observed, has largely 


exceeded that of 1879-80, and is also considerably in exces 


of the estimates; while as regards the expenditure a! 


gcrowth in the administrative outlay has been lara 
pensated for by a great diminution of the dew charge. 
The net result, accordingly, is that the income of the past 
year has exceeded the expenditure by nearly 20,000,0001, 
which is 2 millions more than Secret: wry Sherman estimated 
for, and 6} millions more than the surplus realised in 
1879-80. 


Enormous, moreover, as has been the surplus of the past | 


year, there is good reason to believe that if no change is 
made in the basis of taxation the free reve nue of the eur- | 
rent year will be still greater. With the growing trade 
prosperity of the States the inland revenue, shiek is 
mainly derived from spirits, tobacco, and 
liquors, must be expected to increase. And in the customs 
revenue also a further expansion may be looked 1 for with | 
considerable confidence. Now that the monetary 
of the country has been firmly established on a gold basis, 
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itis rather in commodities than in specie that America is | 


likely in future to take payment of whatever trade balance | 


may be due to her, and, with her all!-embracing 
increased imports of goods imply of course augmented 
customs receipts. On the supposition, then, that 
existing taxation is maintained, a considerable aug- 
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" mentation of revenue is to be expected. In the expen- 
a diture, on the other hand, so far as can at present 
il & be seen, there is much more likely to be a diminution 
than an increase. One of the most satisfactory features 
oF : of the finances of the United States is the comparative 
i { slowness with which the administrative expenditure has 
7 increased. Some growth, of course, there has been, for in 
a country rapidly increasing in population and in wealth 
the cost of Government must inevitably become heavier. 
| But during the past five years the growth has been only from | 
81 .553,0001 in 1875-6 to 35,855,0007 in 1880-1, or little more | 
than 41 millions; and there is nothing to lead us to sup- 
: jose that in the current year a more rapid rate of increase 
- will be experienced. It is certain, however, that in the 
L debt charge there will be a great reduction, not only ! 
. because of the application of the 20,000,0001 of surplus | 
, to the redemption of debt, but also, and still more, through | 
| ithe refunding of the 5 and 6 per cent. bonds into 35 per 
leents. Instead of amounting to nearly 17 millions as last 
, |year, the total interest payments will this year probably 
’ Inot exceed, if indeed they amount to 13 millions, and the 
(a, seving under this head will, doubtless, far more than out- 


weigh any augmentation which may take place in other 
items of expe nditure. There is thus before the Govern- 
ment of the United States the pleasing prospect of an ex- 
| panding revenue and a dwindling expenditure, and almost 
ithe certainty that if they choose, or are permitted to leave 
| things as they are, their present unprecedented surplus of 

90) millions will during the course of the ensuing twelve 
| months be considerably increased. 


| But while the spectacle of a great nation patiently 
lenduring taxation to an amount far in excess of current 
jre quire ments, for the laudable ob je ct of providing for the 
| liquide ition of its liabilities, must command sympathy and 
| respect, it may be doubted whether this course of pro- 
| cedure is altogether wise. For the benefits to be derived 
|from a rapid repayment of debt are now much less than 
ithey have hitherto been, and they are, moreover, being 
|very dearly bought. So long as the United States were 


ee 
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the gain to the consumers might be obtained without any 
diminution of revenue, for as we have learned by practical 
experience a reduction of duties by stimulating consump- 
tion tends often to augment rather than to diminish 
revenue, the increase in the volume of business more than 
compensating for the lower rates. In our view, therefore, 
it would be far better for the Government of the United 
States now to apply some portion of their surplus revenue 
to the reduction of import duties than to the reduction of 
debt. Not that we would have them ecase their efforts to 
diminish the national indebtedness; but their whole 
energies should no longer be directed that one object. 
Freedom of commerce is as much worth striving after as 
freedom from debt, aa with the means now at their dis- 
posal the United States are able to do much to secure both. 








MOVEMENTS IN THE PRICES OF COMMODITIES 
IN THE FIRST HALF OF 1881. 
Since the general and great relapse in the prices of commo- 
dities in the spring of last year, the variations therein have 
as a rule been small and very gradual. Some few exceptions 
to this general rule can be pointed out ; such, for instance, 
as fancy prices in the London coal market, the “ corner” 
| in petroleum last January, and the rush for Manila hemp 
in May, but they do not change the general aspect pre- 
sented by our haif-yearly record, which points to a giving | 


way of the prices of raw materials and manufactures | 
since the beginning of the year, though to a moderate 
degree of in articles of food and luxuries. 
During the fall of last year a distinct recovery in metals and | 


steadiness 


minerals was apparent, and there was steadiness in most 
other departments of trade; but when current quotations | 
contrasted with those of twelve months it is 
found that any revival visible last autumn has been lost, 


are ago, 


and that iron and other metals, cotton, wool, 





| paying a hich rate of interest on their debts, a double 
jadvantage was gained from its reduction. Each repay- 
| ment “ only diminished the amount on which interest 
|had to paid, but it also improved the credit of the 
| Gove rnment, and so enabled it successfully to accomplish 
'those successive conversion operations by which the rate 
| of interest on the wate deemed debt has ste P by step been 
lent down from 7 to 31 » per cent. Now, however, it is only 





be 





! \the first and the smaller of those two benefits that can be 
1 | realised. [It would be wrong to say that no further redue- 
| |tion in the rate of interest on the United States debt is 
|possible. The probability rather is that before many years 


| have passed the whole of the outstanding debt will be 
lconverted into per cent. bonds. But this further 
‘lowering of the rate is in no way dependent upon the 
| maintenance of the present rapid rate of repayment. It 
| will come as certainly if the redemption goes on at the rate 

of 10 millions a year as if it is made at the rate of 20 
millions, an l the sole advantage, therefore, to be gained 
| from the quicker diminution of the amount of the indebt- 


" 
o 


larger amount redeemed. The additional and far more im- 
| portant saving arising from a diminution of the rate of 
interest on the unredeemed debt is no longer to be obtained. 
In these circumstances the point for consideration 
| whether the gain from the quick reduction of debt is not 
more than counterbalanced by the loss sustained by 
; Maintenance of a needlessly high rate of taxation. 


derived from customs duties which are 
tariff most protective in character and most pernicious, 
| therefore, in its oper: ation. 
lof the t: axpayers finds into the 
| lion’ s 


its way Treasury. 
share coes of course to the : 
| in whose interests the he UV puiiabtanianesi imposed. Any 
| reduction of the tariff rates would thus confer upon a 
community a benefit far in excess of the sacrifice made 1 

the Tre asury. 
duties would relieve the great body of consumers to the 


extent of several millions, inasmuch as it would reduce the 





the similar commodities manufactured at home. 





| edne ‘SS, 1s the greater saving of interest resulting from the 


is 


the 
More 
than a half of the total revenue it is to be remembered is 
levied under a 


A comparatively small portion 
lof the mone y which it causes to be taken out of the poe ‘kets 
The 
protected manufacturers 


A judicious remission of, say, a million a 


prices not of the imported goods only, but likewise of all 


Indeed, 





flax, are actually lower in price than at the corresponding 
date 1880, 


previous 


when we estimated that two-thirds of the 
had been lost. 


in 


great advance Sume comfort 


jute, and | 





may, perhaps, be derived from the fact that the quotations 
for most metals, for cotton and cotton goods, for colonial 
wool, and some other articles, are now above the very low 
points touched in April and May, and merchants are 
beginning to talk with some confidence that we have seen 
the full extent of the drop. Not that such interested fore- 
casts are as a rule very reliable; though there are some 
reasons why they may prove a fairly just gauge of the 
not 
The following remarks may enable 
us to form a somewhat clearer opinion on this point. 


course of prices as regards many commodities in the 


very distant future. 


Throughout the half-year the prices of manufactures 
have been affected by a superabundance of raw materials. 
In the iron trade, the production of pig metal has thus 
far continued up to the level of last year, though the 
exports of pig iron have fallen off to the extent of no 
less than 300,000 tons. We mustat the same time bear in 
mind that in spite of our enormous shipments of 1,631,000 
tons of pig iron in 1880, the rate of production so rapidly 
increased that stocks were actually heavier at the end 
than at the beginning of last year. Placing them at 
1,100,000 tons, they were last December higher than at any 
corre sponding date on record, and they have since consider- 
ably increased, in the face of a larger consumption in home 
manufactures. Cotton was imported at an unpre- 
cedented rate at the commencement of the year; 
and during the entire six months receipts at our ports may 
be set down at nearly 150,000 bales more than in the first 
half of 1880. At the same time consumption has only 
expanded to the extent of about 25,000 bales, so that the 
estimated stocks in hand on June 30 were 882,000 a 
against 768,400 bales a year ago, and 622,400 bales 
1879. This of itself is sufficient to account for aaa 
cotton, and for the same reason that we have cheaper 
iron; only there is this difference in the case of cotton, 
that the diminished remuneration falls mainly on foreign 
growers instead of home smelters. Then, again, our 
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supplies of wool have up to the present time expanded 
largely. Remembering the large profits they realised last 
year, Australian growers have hurried forward their clip 
this year so rapidly that in the first five months we 
piseiced 260,000,000 lbs from them against 206,000,000 Ibs 
lin the same months of 1880, and it cannot, therefore, 


ally home-growths, which are particularly out of favour. 
| Of course this hurrying forward of clip and crop leaves 
rl ess to come to us; but for the time our stores have be- 
i come exceptionally swollen. 

|| also reached us, and there are reports that the cultivation 





of this fibre is extending in Egypt. The steadiness of flax 
and silk, however, are due to diminished imports and 
foreign crops available ; though the consumption of flax 
in this country, more particularly in Treland, has unmis- 
takeably decreased. The Flax Supply Association of Ire- 
‘land set down the diminution in the number of spindles 
|}employed this year as compared with last, at 31,276. With 
| res ms to the great rush for hemp, there had up 
eer Tay been a considerable falling off in imports, 
| 





and at the same time an active inqmury had 
|sprung up for the fibre in the United States, which 
|raised the price against us. But in May our higher quo- 
|| tations attracted an additional 50,000 ewts to our ports, 
{| and the falling off in receipts on the year was no longer 
|| visible. Of tallow, oil seeds, petroleum, indigo, tin, and 
zinc, with many other articles of minor importance, our 
| Imports have been amp le, and though copper has reached 
| us | n smaller quantities, stocks were previously ample for 
all requirements. It would, however, be drawing a faulty 


| 

| . . 
{}cor<lusion from all this to sup pose that manufacturers 
i | 
\}have altogether fared badly during the half-year now 
{; closed. The uae and linen trades have not casi d, 


it must he admitted; but shideay 4 eabtoin has been of con- 
| siderable advantage to Lancashire, as the remarkable 
| expansion in our exports of yarns, piece goods, 
| hosiery, and thread indicates. Looking *r to the statistics 
|| of the half vear, it will be found that while yarns are 3d 
}iper Ib lower than in December, raw cotton is kd per Ib 
cheaper to the spinner; so that roughly his margin is jd 
}}more than it was six aiid ago. Similar arguments may 


be used in respect to the iron trade. Pig iron is, say, 5s per 
}ton cheaper, and coal and coke are also less costly than 
'they were back in the winter. If, therefore, the manufac- 
iturer can sell bars and rails within a few shillings of what 
he could then, it stands to reason that the profit and loss 


} account per ton must show a balance more in his favour. 
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| manufactures have ac ually been upon a larger scale than 
lin the first half of 1880, though pig iron has been shipped 
in much smaller quantities ; and it is understood that the 
| home consumption has also increased. It is in this way 
that the position of the manufacturer is benefited 
!}abundant stocks of raw materials 

We have thus far omitted to deal with food products, 
|which, however, call for some remark. Though foreign 
| supphi es have been so ab were ut, wheat has latterly some- 
| what advanced owing to carly reports from America that 
\the crop bids fair to show some deficiency. It is, of 
|course, too soon to speak with confidence either of our 
jown or the American crop, but so far, in England the 


the rain has been too scanty for the proper development 
(of the root crops. It is unusual to find meat cheaper in 
ithe summer than in the winter, though such is the case 
jthis year. This might, of course, mean that farmers were 
parting with the live stock, or that imports were 
excessive. Our foreign meat supplies have Sa kept 
on a par with the enormous imports last year, though in 
the shape of living animals the entries peut “slightly de- 
clined. Sugar has recently shown an upward tendency 
after seven or eight mo: creat depression; while 
both tea and coffee are sti] i nally cheap. A ltogether 
] 


there appears to be little ‘or uneasiness as regards 


nt ete 








our principal food supple ‘. But cheap prices in these 
instances do not directly affect our manufacturing indus- 
tries, though indirectly thev are a benefit to them. 


The tables below recording t 
been arranged in a different form from those formerly 
yiven, but it is one which will enable our readers more 
readily to detect the movements from week to week. 


he weekly variations have 








be wondered at that for the time wool is cheaper, especi- 


A cood supply of jute has 
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weather has been favourable to the growth of grain, if 
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Woot. Sr_x. | Frax. Hemp. Jure. 
| ¥: arn South | Sydney | Gogcim Peters- 1st 
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Twist. Hogs. washed. RneE 12-head.| on 
per lb.) per Ib. | per lb. | per lb. |per ton.|!per ton. per ton. 
ad s a S £1 , 8 % § 
103 1 3} 11 5 29 0 310 18 0 | 
10} 1 34 5 29 0 310, 1810 | 
20} 1 3% 5 29 0| 3410 18 10 
108 ee 5 29 0 10 18 10 | 
108 i $ 11 5 30 0 10 18 10 
105 1 $ > 30 0 5 18 10 
lus 1 23 104 5 30 0 0 18 10 
104 1 2 1¢} 5 30 0 5 19 0 
10} 1 23 10 5 30 0 510; 1910 
10} l 2 5 30 0 5 19 10 
10} 1 23 5 30 0 5 19 10 
1U% 1 2 10 5 30 0 15 19 10 
LU i 3 10 5 30 0 0 ly 0 
10 2 10 > 29 0 0 19 0 
10 2 5 29 0} 15 19 0 
10 2 5 29 0 10 18 10 
10 1: 10 5 30 0 0 18 10 
10 1} 5 30 0 | 10 18 10 
92 1; 5 30 0 5/1288 0 | 
V3 E. 5 30 0 10 | 18 0 | 
93 1 > 30 0 10 Is 0 | 
92 0} 5 29 0 0 18 0 | 
93 0% 10% 5 29 0 5 18 0 | 
105 04 104 5 29 © 5| 1710 
104 04 s 5 30 0 315 17 20 
10} 0} 104 5 20 0 > 15 17 16 
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IV.—FOR DRINKING, LIGHTING, AN ND OTHER PURPOSES. 


| 
| TALLOW. 























| 
SuaGar. TEA. CoFFEE. | OILs. 
Week Ended Manila, W. India} Common} Geen | Petro- Olive: — 
|Unclay’d eee Congou., (Goodord.| | leum. Levant. | | ist YC. 
eee EEE —_—-— soci] soars eames 
per ewt. | per ewt.| per lb. | per ewt.| per gal. | per tun. per ewt. 
ae | € d |}£s a ad £s az s d 
ary 1 15 6 20 6 73 219 0} 92 4010 0.119 2 
en 8 15 6 20 6 73 219 0O| gh 4010 0119 2 
15.. 15 6 | 20 6 7 | 218 6 102 40000119 0 
22 15 6 20 6 7? | 218 6 13} 6002 0 0 
29 15 3 | 2 6 72 06=C«T 2:19 ~O 13 40002 00 
sbruary 5 1410 | 20 6 73 219 0 114 3910 0200 
oe "12 14 6 20 6 73 219 0 102 910 0119 3 
19 14 6 20 3 7 219 0 83 3910 0119 8 
26 14 6 20 0 7 219 0 7 39 6 0.119 6 
Marcel 5 14 6 20 0 7 219 0 72 3815 0119 6 
— 12 14 6 20 0 7 219 0 73 89 00119 4 
19 14 6 20 0 7 219 6 7% 39 00119 4 
26 1t 6 | 20 0 6} 219 6 65 99 0 0119 0 
} 

ij 2 14 6 20 0 62 1219 0 6} 3810 0119 O 
— 9 15 0 20 6 63 219 6 6% 38 00119 3 
16 15 3 20 6 7 219 6 6 38 0 0119 6 
23 15 3 21 0 7 21 6 6 37 00119 3 
30 15 6 21 3 7 218 6 65 36 00119 6 
ay 7 15 6 20 6 7 218 6 62 3510 0} 2 0 0 
_ 14 15 6 20 6 7 217 0 7 3510 0} 2 0 0 
21 I 6 | 21 0 7 217 0 61 3510 0}2 0 8 
28 160 | 22 0 6} 216 0 63 3510 021 8 
she 4 160 | 22 0 6 |216 0 6: |3510 021 3 
32 166 | 22 3 6: |218 0 - 3510 002 10 
18 16 6 22 3 62 219 0 7% 36 0 021 0 
_ 25 16 6 22 6 | 6} 219 0 7 60021 0 
It now remains for us merely to summarise these 


details, and to contrast them as usual with the previous 
half-year. In the first quarter of 1881, it will be seen 
below, the instances of a fall in price were twice as nume- 
rous as those where a rise occurred, but in the second 
qui arter the changes were more evenly balanced. Pig- 
iron has in the course of the half-year fallen 10 per cent., 
raw cotton 8 per cent., English wool 19 per cent., , common 
tea 15 per cent., petroleum 28 per cent., and a number of 
other articles in smaller proportion; while wheat has 

















° . r : . 1 > eA 
risen over 6 per cent., West India sugar 12, per cent., 
‘and good Manila hemp nearly 50 per cent. 
Seconp Hatr of 1880. 
| M Extreme 
iJune 26, Movements Sept. 25, “oy nts Dec. 30,| Variations 
3rd ; in the Half- 
1880. Quarter. 1880. Quarter. 1880. Wana 
Scotch pig iron 48/9 - 3d 18/6 + 4 2/6 18/6 (a 55/6 
| Coals—B. Wallsend 14/6 t 2 16/6 1 Li - L4/ 18/6 
| Copper—Chili £604 was } 604 £1 £61 £60 £62 
Wheat 44/8 - 52 39/6 3/2 12/8 iC 5 45/2 
Sarley 28/3 + 5/9 34 — 99 | 31 25/4 36. 
| Oats — 26/9 — 63 20/6 a 20/6 202 282 
,eef—Inferior 3 3 + 4d J/4 2 10 39 
Prime 5 ad 3d | 4/9 + 3d ° : j - as 
Cotton—Middling 6jd + id 7d — 64 65« 74° 
40 mule twist Mid | — jd | a | — 4d | 10jd |10;a Tita 
| Wool—Sth. Down... 13 end | 13 + 4a Vs 1/3 1/4 
Sugar—West India) 21 =~ Pt wee 20 18 216 
Cottee 62/6 = 1 | 61/6 . = 6d 61 60 63 
| Tea (common) 8d + ld | 9d j- 1d 8d vad 9d 
Tallow 41/3 — 4/6 36/9 + 29 39/6 ||36/6 4] 6 
| Saltpetre 27 ‘3 27 ee, 3 28/3 26) 28/6 
Hemp— Manila £27 + £23 £30 } i + &)i £31) £26 32 
Silk (Cossimbuzar) 15/6 ~ 6a | 15 | ad } 15 1 pe 16, 
Jute £18} e] | £1 | +. €&) £18} ||£165 £19} 
First Haur of 1881. 
Dec. 30, Movements) Mar. 26,,Movements June 30, ariat 
} Ist : 2nd 19 in th e Half- 
| 1830 Quarter. 18. Quarter. 1881. Year. 
Scotch pig iron 526 — 4/3 48 3 = Qa 47 6 45 2 ( 53/9 
Coals—B.Wallsend| 17 6 — ej 36 ee 1 ; 15, _ il 16 21) 
Copper—Chili £14 — 15 | £602 | — 226 £595 ||£575 £625 
Wheat 28 + 8d 43 4 + 1 oe 405, M 9 45 ‘ 
Barley 313 + ld’ 322 — 1.10 3: ‘ Suz 33/2 
Oats 206 + V3 219 | 1/9 22/6 12/5 24/1 
| Beef—Inferior 3/4 — 4d 3 | - 2d 2/10 2 8 3 10 
| Prime 50 — §d 1/6 =. Id 1/5 4/3 5/2 
| Cotton—Middling . 63d — $<] 6id | + ‘ed 63d ad 6id 
40 mule twist 103d - od 10a + id lid 93d 103d 
Wool—Sth. Down... 1/3 | — lid} 12 | — Lal We | 3) 
Sugar—West India) 20 20, | + 26 22/6 12/6 23 
Coffee 61 —- 1/6 59/6 = 6d 58, 9/6 60 
| Tea (common) 8d _ 1id 63d 63d id 73d 
Tallow 89.6 -— 6a 39/ + 9 41 8/10 41/4 
Saltpetre 28/3 — 9d 2776 | — 2 25/6 ||25, 28/6 
Hemp—M: £314 + £5 10| 37 |} + £9/15 £46 15 || £33 47/10 
Silk—Cossimbuzar., 15 + 3d 15/3 + 3d | 156 |) 149 159 
Jute... £18k + £10 £19 —- 8 £172 |j£17 £20 
_ | 
, - - r anATIMN a 
THE VALUATIONS OF FRIENDLY SOCIETIES. 
'In aceordance with the Act of 1875, the valuations of all 
registered friendly societies ought to have been made, and 
the returns handed in to the Registrar before the 


31st December, 1880. With this provision of the Act, 
| however, many societies have failed to comply. Some of 
|them apparently have deliberately ignored their obligation 
valuation return, and against three or four of 
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| of a valuation, and the purposes it is inte nded to serve. 
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these the Registrar has taken legal proceedings and 
obtained convictions. Others, however, appear to have 
erred through ignorance. In many cases the Registrar 
states, it has been found that societies have no clear idea 
as to what a valuation i is, or what are the objects it has in 
view, and in order to enlighten them on these points he 
has issued a memorandum which, in the simplest of 
language and with admirable clearness, explains the nature 





“The valuation of a friendly society,” he says “is the 
“taking stock of its engagements, and of the means it 
<9 


has for meet ting them. Without it a society cannot tell 
whether it can afford to go on paying the benefits it has 
promised, or whether it is on the way, sooner or later, 
to break up and leave its members helpless.” And 
proceeding next to explain how this taking of stock is to 
be effected, he shows that the operation resolves itself into 
placing on the one side of the balance sheet the estimated 
present value of future benefits to, and on the other the 
estimated present value of future contributions of, existing 
members. If the estimated value of the future benefits 
exceeds that of the future payments, it shows that the 
society is promising more in the shape of sick or death 
money than, with its present scale of contributions, it will 
be able to pay, and consequently, that it is moving to- 
wards bankruptcy; while on the other hand, if the 
estimated value of the net contributions exceeds that of 
the future benefits, the society is sound and solvent. 


it 
c 


“cc 


It will thus be seen that by means of the prescribed 
valuation the registered friendly societies will undergo a 
crucial test as to solvency. And unhappily it cannot be 
doubted that very many of them will be found wanting. 
It is notorious thata ve ry large number of the societies 
are in a state of virtual insolvenc y. Their available assets 
are being used up in the payment of present liabilities, 
and for the contingent future liability attaching to each 
resent member no adequate provision is being made. 
The rates of contributions, in other words, are too small 
to enable the societies not only to pay present claims but 
also to set aside a yearly surplus sufficient, if properly 
invested, to meet future claims, which, it must be recol- 
lected, increase with the age of the me mmbers. Consequently, 
if they go on as they are doing it is inevitable that sooner 
or later these societies will find themselves unable to fulfil 
their engagements, and those who are relying upon them 
for support during sickness or old age will be left des- 
titute. And than this uncert: iinty as to the ultimate pay- 
ment of the promised benefits nothing could be more 
injurious. It not only militates against habits of thrift— 
it acts as a direct incentive to improvidence. “It is better 
“to spend our money when we have it,” say they who 
witness the failure of some attempt to make provision for 
the future, “than to save it and lose it. It comes to the 
‘same thing in the end, except that we have had enjoy- 
“ment which those who tried to save have not.” Men 
are thus taught to live simply for the day, or, if they look 
to the future at all, to argue that after all “ ‘the poor law 
“is the best benefit club, for in the poor law it is all 
taking out and no paying in, while in the club it 
all paying in and no taking out.” It is to 
the credit of some of the larger societies that as soon 
as they clearly realised the viciousness of the 
ples upon which they had been working they made and 
are still making vigorous efforts to effect a thorough 
reform, and in their case, whatever the present valuation 
may show, there can be little doubt that if they are not 
already they very soon will be in a state of unquestionable 
solvency. ‘A ve ry large proportion of the registered 
friendly societies ~ however, are simply living from hand 
to mouth, spending their money while they have it and 
leaving the future to take care of itself. 

One result of the publication of the valuation returns 
will thus doubtless be to force upon public attention the 
question as to whether the present mode of dealing with 
these societies is the best. An obvious objection to the 
present system is that it invests the regist~red societies 
with something which the poor are apt to mistake, and, 
indeed, do mistake, for a Government guarantee of sound- 
ness. The fact of their being registered is taken to imply 
that their condition and constitution are approved of by 
the Government; and as it is known that special advan- 
tages are by Act of Parliament conferred upon such 
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societies as register, this is believed to indicate that, in 
the opinion of the Legislature, these societies deserve, be- 
cause of their soundness, to be specially patronised and 
encouraged. This is, of course, a pure delusion. The 
Government undertakes n» control or supervision of 
registered any more than of unregistered societies, beyond 
seeing that they publish certain accounts. Siill, its con- 
nection with the societies is, to the ignorant, so equivocal 
and so calculated to mislead that it ought certainly, in 
some way or other, to be altered. And the best way would 
be to abolish it altogether. There is no reason why the 
publication of accounts should be made dependent upon 
registration. The State compels all life assurance 
societies to render periodical statements in a prescribed | 
form, and all friendly societies might well be called upon 
to do the same. 
| registered and unregistered societies would be swept away, 
‘and the State would no longer appear as stamping any of 
{them with an official guarantee and mark of ap )proval, 
| while exercising no real control or authority over them. 
)If the State is to meddle with industrial assurance it would 
| be better to do so by an extension of the Post Office in- 





‘surance system, which has hitherto been strangely neg- 
lected, but which, if worked with energy and on proper 


businoss principles s, might be made to yield great and 
eniuentiy beneficial results. 





)ARD OF TRADE RETURNS FOR JUNE. 


AGAIN increase in the exports has to be contrasted 


with a d-crease in the imports, and the same feature, 
though less strongly marked, is observable upon the ha!f- 

ficures. Trade in June suffered the 
jadvantage cf the late Whitsuntide; yet there is a con- 
siderable increase in the quantities of goods exported, even 


do 


But when we come to deal with the imports, 


| year’s under dis- 


iin some items where values not indicate so much 


last month’s results are very materially influenced by the 
| diminishe -d entries of wool, cotton, and certain descriptions 
and, at the same time, lower prices have 


|caused a more striking drop to be apparent in values than 


‘the movement in quantities would at first sight appear 
| warrant. 


/ 
! 
| 
} 
} 
| 


to 
Upon the half-year it may safely be affirmed 
that, taken one item with another, the quantities imported 


jare fully on a par with those of last year, while the quan- 


tities exported have decidedly increased. Values are con- 


| 
itrasted below :— 
| Toran Imports. 
June. Half-Year. 
} £ £ 
| 1881 39,865,882 198,813,536 
1880 ... 37 437,693 210,760,753 
saad nana 
Decrease i f 6, 7 811 11, 47.117 
t lib % =v04 
Exports (Home Productions only). 
| June, Half-Year. 
| £ £ 
1881 18,804,997 109,308,475 
1880 18,462,884 107,633,736 


t 
| ‘ = 
| As compared with June, 1879, 


————————————————————— eee 


‘ 342,113 


1,674,739 


Increase ee 
’ =—19 % = 15% 


the total imports show 
an increase of 3,097,0001, or 11:2 per cent, and the net ex- 


| ports an increase of 4,221,000/, or of 29-0 per cent. 


| To the diminished receipts of the raw materials, qe 
| with in Table L., is to be attributed a falling off « 
| much as 4,672,800/ in the month’s importations, or az no 
| less than 36°5 per cent. In June, last year, the imports of 
! cotton, wool, hides, and many other dese ‘riptions of articles 
| re quired for manufacture were unusually heavy ; but this 
| can only in part be said to account for the pre sent falling 
| off The excessive receipts of such merchandise early in 
| the year not only overstocked our warehouses and lowered 
| prices, but at the same time reduced the quantities which 
remained still to be delivered. So that the present de- 
| creases may in part be ascribed to the exceedingly low 
| pric es obtainable he re, which have damped the ardour of 
| foreign exporters, andin part to smaller quantities'remaining 
|for delivery. It should be remarked that on the whole half- 
| year we have imported 720,000 cwts more raw cotton, 
| thoug zh somewhat less wool, timber, flax, and hides. 


as 





Were that done the distinction between 
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Cotton, raw ...... 
Flax 

Hemp ... 

Hides, raw 
Indigo... 

Jute 

Silk, raw 

Wood 

Wool 

Copper, unwrought 
Iron ore 

Lead 
Pyrites 
Tin 
Flaxsee 
Tallow 


:dand linseed. 


UL. —ARTIC LES IMPORTED for MANUFAC TURE. ; 
i 
| 


| 
Quantities, 


June, 1881. 


1,098,006 
,800 


ons 


md 
- 171,000 
89,900 

2,000 
367,600 
103, 100 
413,800 
500 


lbs 
loads 
lbs 
tons 


33,232, 
3,000 
192,000 
8.100 
$4,500 
ewts 25,700 
RL ROO 


194, LOU 


qrs 
. cwts 
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Inc, er | Ine. or 


Dec. % Values, Dec. % 
Compared 
with Last) June, 


Year. 


C ompared 
1881. with Last | 
Year, | 


£ 
2,696,700 
424,100 
250, LOO 
284,000 tf 
50,900 
287,600 30-0 
$3,800 
987,800 
1,865,400 
L88,800 -- 
179,400 — 317 
117,800 
100, £09 


113,: 200 





Value Value 
June, 1881, June, 1880. Inereas« Decrease 
£ L L L 

Clocks and watches : = 78,700 85,600 6,900 
Cotton goods 183,400 196,000 12,600 
Glass i 138,700 137,400 1,300 

Hides (tanned and dressed) ; 262,500 285,600 23,100 
Tron manufactures 294,800 $12,500 117,700 
Gloves is 120,700 146,800 26, LOO 
Oils (ves retable and animal) ; 339,300 340,400 1,100 


629,100 84$5,900 


343,100 


tuffis and ribbons 214,800 
other sorts 
Tobacco 
snuff ‘ 90,000 
Woollen yarn au . 92 144,200 
4155.35 7O1L100 


Silk 
308,700 
(manufactured) and 

112,990 22,900 
51,400 


255,800 


sO) 


roods ) 


3,004,000 3,749, 5( 


746,800 


Deduct 1,300 


Net decrease ; 19°9 


This country goes on drawing large supp ies of wheat 
and flour from abroad, our needs in 
help to sustain prices; and in the course of the 


as these respects 


past six 


¢ 745,000 | 


| 
| 


34,400 


months the increase in our imports under these he a has | 


reached 4,630,000 ewts. As regards most other food pro- 
ducts, there has latterly been a falling off in the importa- 
tions; under the head of foreign potatoes alone the 
country has spent 1,420,000/ less than it did in the first | 


Nor 


aoa 333.70 6 | 
| .168,70 365 
A rapid falling off is also discernible in the manufae- 
tured goods imported, a failing off which 1s apparent on 
the half-year as well, though generally in proportions less | 
striking. 
II.—MANUFACTURES IMPORTED. 


half of 1880. is there any longer an expansion in 


the foreign meat trade, which in the previous three years | 


had grown so enormously. 








Il1I.—Imrorts of Articues of Foon into the Untrrp Kinepom | 
during June, 1881, compared with June, L880. | 

June, i8sl June, 18380 Increase Dec? ise, | 

(Eatables.) t L { { | 

Living animals },059,500 1,552,900 273,400 
Bacon 545,500 769,900 220,000 | 
3eef —Salted or fresh 202,900 226,500 24,600 | 
Butter 814,100 ... 1,000,500 185,400 | 
Cheese DAD, 200 17 9,000 38,800 | 
Wheat 2,640,800 2,194,800 £45,000 | 
Wheatmeal 0, 100 719,100 29,000 | 
Indian corn 1,007,300 912,200 95,100 
Oats 510,300... 654,200 . 143,900 | 
Barley 169,400) 72,100 97,300 
Kee 211,500 2188700 6,800 
Fish—Cured or salted 116,800 73,700 £3,100 | 
| Hams 119,500 2:355,900 116,400 
Meat—Various 147,500 131,700 0 
Potatoes ») ") S700 = 28, 100 | 
Rice w) 248,600 21,700 
Lard 239,300 ‘ 203,500 5, BOO | 
(For Drinking Purposes 
Coffk 521,800 7 979 500 $57,700 
Tea 285,000 312,700 26,800 
Sugar (raw 2,140,200 505,500 | 
Ditto 1ed) 15,400 14,800 | 
Wine 550,600 621,700 71,100 | 
Spi 133,400 167,600 34,200 | 
-- - - - — | 

13,272,200 14,509,900 747,700 1,984,400 | 

Deduct 747,700 | 

— 

Net deers ue oe f 1,236,700 | 


’ 8'5 % 
‘olonial wool to the value of 
in June, 1880; 
trade exhibited | 


Last month we reshipped « 
2,401,100/, as compared with 
but under most other heads the 


2 PRS OOOL 


re-eX pr rt 


a falling off. Of raw cotton we cleared 456,600] worth, 
against 583.8001; of coffee 534.2001, against 674.2001; of 
tea 145,100], against 227,800]; and of rice 129,900J, 


against 228,900. 

Of all the leading home industries that of cotton has 
of late fared uniformly the best. During the first half 
of last year the e xports ot yarns and manufactures were 

valued at 35,370,000, as compared with 29,790,000/ in the 
first half of 1879; but in the past six months the total 











| 
| 
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has swollen up to 38,640,000/ in the face of a material ! the 
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falling off in the value per lb or per yard. Last month 
India did not take from us much more cotton goods than 
in June, 1880; though China, Italy, and various other 
countries, were larger buyers from us; but on the six 
months India stands out pre-eminently as our best and 
most improving customer. Taking all descriptions of 
linens together, there was a diminished value shipped in 
| June, and a slight drop was also noticeable in the value of 
|woollens and worsteds exported. Having regard to the 
llarge total of the iron exports a year ago, those recorded 
| last month cannot be looked upon as other than satisfac- 

itory ; but it becomes more and more strikingly apparent 
lthat steel is r ypidly replacing iron in other de ‘partments 
ithan that indicated under the head of railroad iron. Of 
lunwrought steel the United States took 116,662 last 
| month, as compared with 61,2032 in the same month last 
| year, and with 12,7887 in June, 1879. On the half-year 
our exports of machinery and engines have grown con- 
| siderably, though on the month there is shown a slight 
ldecline. It seems probable that increases under this head 
lwill be the rule for some time to come, with the present 
jrapid extension of railway and mining enterprise abroad. 




















{V.—QuantitTies of the UNDERMENTIONED ARTICLES ExPporreD 
during June, 1881, compared with June, 1880. 
Increase. Decrease. 
| June, 1881. June, 1880. —-—— —— 
Amount.| % | Amount.) % 
| Alkali ewts 617,600 617,700 100 
seer and alk barrel 1,300 28,400 2,900, 16°2 
Coal ton 1,807,200 1,756,0% 51,200 29 
Copper cwts i, 82,700 | 9,600 11°5 
Cotton yarn lb 7 16,381, 80° 4.515.306, 27°5 
| piece goods..yard 331,868,500 35,862,200; 108 
Tron and steel ton 362,35 361,900 100; O'l 
Linen yarn H 1,584,200, 1,708, 90 124.700 7-2 
pier roods vard 10,866,900 9 878, 7K 988,200) 160 
Jute manufactur 15,525,600 15,458,600 2,097,000, 153 
Seed oil rallon 1,187,690 1,125,800 63,5800 56 
Boots and doz. 37,600 33,800 3,800} 11-2 
Woollen yar lb 2,581,100 1,965,500 615,600) 313 
ele Vaart 722,600 £582,504 140,100 ovU 
Worsted stuft 12.513.600 15.183. 300 2 670,300 17°5 
Carpets, & 625.000 7008, 20M 2300 116 
V.—Vautves of the UNDERMENTIONED ARTICLES EXPORTED 
| 
during June, 1881, compared with June, 1880. 
Incr¢ Decrease. 
June, 188] June, 18S 
Amount (mount 
t £ L { 
An} s11,6 82 SOK 29 SM 104 
Al LO 1,800 9500, 47 
Ba le Ow £1,000 
Be ‘ 130,600 5 G00 » 
Cl i 208,500 25.500 3 
C vat) 0 8 DK | 
ua 24d M 27.900) 10°2 
Co 1,064,500 109,106 lt 
} ‘58S OOK { 1.500: 5 
1 SK 22.900) 11-0 
Earthe L5O, SOM 21,000; 115 
Haber 1 ( lt 
Hard SLO 30 1.6 
re 2,42 2 228,100, 85 
Li 1 7,20C) 72 
} y ly 
Jut 18 15 ) 
eel 126-4 1.60 
Ss 1 17.3 
Be l { ) 
Wi - \ ' ° 
t ’ 
M + 16, LOO 107.500! 17°7 
( 86,5 11,200) 12°9 
4 SIG SU ot iM) 7 
yi 144i ' , OLE 
5 ) { 
rr . . 
The movements of gold for the month were not im- 
portant 
Gold Silver 
x i 
[Import 940,492 581,493 
J orts 341,275 569,752 
Balance imported 69,217 11,741 
We received 665.4541 gold from Australia, and sent 


al, 


200,000F to Portugal, while as regards silver, 255,593] 
came from Mexico, 181.3091 from the United States, and 
125.3227 from France, and 234,6001 was sent to India, and 
244,200] to Germany. 


The following is an account of the quantities of certain 
| principal articles of imported merchandise (subject to 
| duties of Customs) remaining in the bonded warehouses of 


— , . ‘ seen lca sseaaiaden 
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United Kingdom on June 30, 1881, compared with 





the quantities in ‘warehouse on June 30, 1880 : — 
1880. 1881. 
Chicory......... enidtiastitshiaite cwts SERIE sacksedads 17,092 
Cocoa _ Ibs 7,968,504 11,164,452 
Coffee ......... ‘ evceceteeteipaed cwts FREE | tncicntse 487,053 
Fruit—Currants  ...........cccoseeses — 363,050 162,741 
Raisins a ED bekéecece 31,712 
Spirits, not swee etened or mixed— 
Rum proof gallons *10,664,194 biteelibade *7 946,287 
Brandy : ome *10,775,199 *9 296,770 
Other sorts —_ *321,685 *319,232 
Tea “ane Ibs 61,332,811 69,564,22 
Tobacco—Unmanufactured .. — 105,922,745 101,799,621 
Manufactured and Snuff ......... — 3, {092,254 2,510,455 
Wine—From France gallons 965,907 908 2.694 
Portugal - 3,564,108 3,486,124 
Spain — 5,528,632 52 1.795 


Other countries ............... 917,237 


849,392 





*10,967,784 ........  *10,450,005 
* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 103. 








Total of wine 





BUSINESS NOTES 


THe Bank AND THE Monetary CONFERENCE AT Paris. 
—Mr Fremantle, the representative of Great Britain at 
the Paris Monetary Cenference, has now stated the terms 
on which the Bank of E ngland. would be willing to revert 
to its former practice of holding silver bullion in the Issue 
department. These correspond with the notification which 
we made last week. The Bank, in reply to an inquiry from 
Lord Granville , explained that the possibility of its holding 
‘silver as an asset in the Issue department depended 
“ entirely on the return of the mints of other countries to 
“such rules as would insure the certainty of the conversion 
of silver into gold and gold into silver. These rules need 
not be identical with those formerly in force.” It was 
needful, however, that they should be such as would 
secure “the facility of exchange indispensable to the 
resumption of silver purchases by the Bank of England, 
whose responsibilities are contracted in gold.” The 
United States Government, which had suggested the 
possibility of an agreement if the Bank of England was 
willing to take this step, has, however, not yet made 
public what it is willing to do in the matter of the coinage 
of silver. The present position of affairs in Washington, 
owing to the lamentable attempt to assassinate the Presi- 
dent, may, perhaps, account for the delay. The result, 
however, will shortly be known. The United States can- 
not, of Course, propose to continue to coin a smaller sum 


“ce 


ee 


“c 


ce 


7 | than is authorised by the Bland Bill, and the use made of | 
| silve1 


certificates may make them willing to extend| 
operations. The position of the Bank of France 
but have much weight with the Government of that 
country. We have stated in another column. what the 
practice of the Bank of England in this matter was. in| 
previous years. It will be seen that while retaining a| 
small Pa of silver in its vaults, a suffict ‘lent propor- 


the ir 
cannot 


tion of gold to meet demands was likewise held. In the 
interests of our trade with the East, it is most desirable 
that the uncertainty as to the rate of exchange which now 


xists should be terminated as rapidly as possible. The 
following statements made by Mr Gladstone and Lord 
Hartington in the House of Commons on Thursday} 
evening will show the position which this country has} 


Mr. Gladstone—No engagement has been made iy the Govern- | 
ment, and no authority conferred on the British representative at 
he Paris Conference, to alter the limits now in onc se ai »y law upon 
the use of silver as currency. The Government were informed | 
an agreement might be possible between the silver- using | 


| 
| 
taken up at the Conference :— 
| 
' 
i 


that 
Powers if, among other matte rs, the Bank of England would hold | 
in the issue department part of its reserve in silver,and they com- | 
municated their information to the Bank, inviting the Sank Court 
to state its opinion upon such an exercise of the discretion en- 
trusted to the Bank by the Act of 1844. The Court replied that | 
it saw no reason why an assurance should not be conveyed to 
the Monetary Conference, if the Treasury thought it desirable, that 
the Bank, agreeably with the Actof 1844, will be always open tothe 
purchase of silver, provided that the mints of other countries return 
to such rules as would ensure the conversion of gold into silver and 
silver into gold. The Treasury noting the statement of the Bank 


| that it saw no danger to the principle of the Act of 1844in such an} 


| of yesterday. 


assurance, caused the delegate of the United Kingdom at the Con- | 
ference to be instructed to conve y the assurance to the Conference. 

Mr. Fremantle informed the Conference accordingly at its meeting 
The Secretary of State for India will state w hether 
| he has authorised the Dele gate of India to convey any assurance to 
the Conference. There is no intention on the part of the Govern- 
ment to alter the present currency law. 




















— 
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The Marquis of Hartington—The only engagement which the 





representatives of the Government of India at the Monetary Con- 
ference have been authorised to make on behalf of that Govern- 
| ment is that for a definite term of years it will: undertake not to 
depart in any direction calculated to lower the value of silver from 
| the existing practice of coining silver freely in the Indian mints as 
legal tender throughout the Indian dominions of Her M: ijesty. 
| Such a declaration must, however, be conditional on the acceptance 
|by a number of the principal States of an agreement binding 
them, in some manner or other, to open their mints for a similar 
iterm to the coinage of silver as full legal tender in the proportion 
lor 153 of silver to 1 of gold, and the engagement on the part of 
| India would be ol ligatory only so long as that agreement remained 
|in force. 


| Tur AGRICULTURAL STATISTICS OF [IRELAND FOR 1880. 
A marked i improvement in the condition of agriculture 
in Treland is shown in the returns for the past year. As 
as will be seen from the following 

table, which gives the figures for five years, there was a 
decrease of 40,749 acres in the area under crops. But in 
the acreage under grass there is shown an increase of 
47,948 acres, in fallow land an increase of 1,467 acres, and 
| in land under woods and plantations an increase of 3,012 





| compare xd with 1879 


while in bog and waste land there is a diminution 





























| acre 8: 
|of ll 678 a acres :— 
Ss 

Acreage under Crops. 1880. 1879. 1878. 1877. 18786. 

i acres, acres. acres. | acres, acre?, 

Ee 148,708 | 157,511 | 154,031 139,297 119.700 
EES. 1,381,928 | 1,330,261 | 1.412.845 | 1,476,172 | 1,487.166 
| Barley hones | 218.616] 254,2%2 | 243,604] 224,216 | 220,814 
Bere and FYE ...ccovce 9,652 11451 | 11,124 9.187 
Beans and pease 10,151 9,580 | 9,786 11,921 
Potatoes .. | £42,671 16,712 873,291 830,716 
| Toreipe 695 | 314,697 330,243 | $34,379 344,837 
41.515 | 51,155 15.219 | 43.948 42,624 
36,402 33.433 39,498 | 39,307 33,562 

green cr 32.061 1,218 35,139 34,750 36,437 
Vetches and rape ...... 13,918 | 1* l 21,052 24,334 19,716 
Flax : 157,440 128,021 111,817 123.380 132,938 
Meadow and ¢ el we 1.909,82 1,937,255 1,942,804 1,924,917 | 1,861,128 
Total under crops .......00...« e 5,081,084 | 5,121,833 6,204,005 | 5,265,901 | 5.208.546 
— grass or pasture.. .- 10,259,108 |10,211.160 1O,11#.19% (10.145,342 10,606,791 
Se IW 5s koc i osecccies 15.406 13,939 16,943 26, 50 11,651 
— woods and plantations 338,858 336,546 328,687 329,536 324,162 
— bog waste water, Xc..... 4,632,308 | 4,643,986 4,661,938 | 4,570.035 | 4,278,624 
Total area .e.ce-sese-. 20,327,674 |20,327,768 20,327,764 120,327,764 20,327,764 

The decline, as compared with 1879, in the area under 
tillage, was, it is satisfactory to find, ‘far more than com- 
| pensated for by the ] large ly -increase id y ie aT c and j In connec. 
‘tion with this the Registrar- General takes occasion to point 
out that if due attention were paid to cultivation, the 
‘general yield ought to be largely augmented. “ There can 
| be no doubt,’ > he says, “ that if attention were bestowed 
“ on the destruction of weeds, the lands of Ireland would 
“afford a largely incre — yield; but, unfortunately, 


a 


“ Juxuriant crops of we eds, which are to be seen in almadat 
i‘ every part of the country during summer and autumn, 
* not. only rob the farmer himself, but often inflict a vast 

amount of injury on hisneighbour.” Bx may, 
the estimated out-turn in 1880 compares thus favourably 
with that of the previous year. 


‘ 


© 


» this as it 














Produce per 

| Estimated proiuce. — st teacre. |Ine., 
isin: ae nes & nerease in in 
‘ 1880 1879. 1880, 1880. | 1879. |1880 

Whe at in ewts of 112 2 » Ibs 2,227,717 1,798,93: 11.4 | 3.6 
Oats “= 19,558,470 15,532,629 17 | 2°5 
Varl a “= 3,444,442 oo 12°8 | 3°0 
a= - 8,225 1,764 12°2 | 2°5 

Rye — -- 72,960 73 91200 87 (16 
Bea — — 193,885 138,*25 149 | 54 
Peas _- - owe 7.990 7 | 86 (49 
Potatoes in tons. 2,985,859 | 1,113,676 13 | 23 
Turnips — _- 4,339,688 | 2,057,804 65 |7°8 
Mangel wurzel & beet root 604,421 | 409,296 8°0 | 66 
C1 2 — 360,036 | 215,642 | 64 | 3.5 
Flax in stones of 14 lbs 4,036 3.063,057 23°9 | 2.0 
Ha in fons FOR .50 9 6071 





ee 

Another favourable feature in the returns is the diminu- 
tion they show in the number of small boldings. The 
| total number of holdings in 1880 was 574,222, as com- 
| pared with 576,040 in 1879—a decrease of 1,818. In the 
| holdings not ex ceeding 1 acre there was an increase of 478, 
those holders, however, being to a great extent merely 
/occupiers of small gardens. In the number of occupiers 
| holding above 1 and under 50 acres there was a decrease 
|of 1,395, while the number of those holding more than 50 
jacres increased by 90. 
| land, which has been one of the main causes of Irish 
|distress, is thus being gradually remedied, and the 


a iia 
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The excessive subdivision of the 
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progress made in this direction during the past 40 years 





is thus shown in the returns :— 
NumBER OF HoLpERs. 











Ine. or Dec., 
Size of Hol tings. 1880. 1851, 183], Per Cent. be- 
tween 1841 
and 188°), 
Aan l and not cxccedins 5% 88,083 | 316,436 - 79 
» 5 191,8*4 252,799 — 36 
a ’ 136,518 141,311 d + 72 
I GBIOR | cakes avisenersscacneusien ends 161,464 149.090 





The following table shows the number of live stoc a 
Ireland in each year from 1871 to 1880 inclusive : 


| | | 

















Horses 
Years and Asses. | Cattle. Sheep. Pigs. | Goats. | Poultry. 
Mules. : 
pai sas te ties nat 
187] 557,912 180,573) 3,976, 372 1,621,423 | 2° 
1872 560,804. 181,351] 4,059, 1,588,571 
1873 ‘ > 177,779 | 4,147, 102 1,044,454 | § 
1874 547,372 180,430} 4,124,756 1,099, 186 i 
1875 518,119 | 180,355) 4,115,288 1,252,056 | 270,691 | 
1875 956,951 182,210! 4,117,440 264,009 15,618,500 
1877 498 18: D542 | 3 Us 267,297 13,566,083 
1878 586,415 | 183,464 | | 4,095,134 278,974 15,711,174 
NO ins 596,890 188,839 | 4,067.778 | 4,017,903 278,843 | 13,782,835 


1880 . 186,527 ,430,182 


2 FA) 4a 
3,962,403 


582,130 


3,921,517 265,739 | 13 
THe New Queenstanp Loan.—This young colony 
offers, through their banking agents here, a 4 per cent. 
loan for 1,053,0002, and tenders will not be acce pted below 
par. The amount is not large, and is raised apparently to 
complete works authorised in 1879. ‘Lhere are, however, 
certain matters in connection with Queensland of which 
investors in these bonds should be made fully aware. 
Much has recently been heard of excessive New Zealand 
borrowings, and the necessity for economy and retrench- | 
t 

| 


: 
Sn z : 
= 
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ment. But the excessive burdens recently placed upon 
Queensland by the colonia] executive have been passed || 
over in comparative silence. Yet New Zealand is, of the | 
two, the better able to stand the strain of such an exces- 
sive indebtedness ; and we furnish the following 
show what that strain must amount to: 


items to 
_ | 


Taxation | 


Railwavs 





Debt per earned in’ per head 
Debt. h aa, in 18S79.* in ISTP | | 
Population. £ £ pc. £ | 
856.000 22,050,000 S635 0 .«. 4 2 0 O}] 
} 750,000 17,000,000 ae 0 OO wc Be wc F936 8 } 
South lant PURE soucicans 277,000... 11,240,000 1012 0 ... 33 22 9] 
New Zealand ............ 190,' OO 26,500,000 oe aor 312 |] 
Queensland ..........00000 226 000 ae 0,000 .. 583 8 0 .. Ig 3.8 4 | 
* On capital outlay, } 
From this it will be satel that, including the new loan, | 


Queensland will be more heavily indebted than any other 
Australian colony; that her existing railways were in 
1879 the least productive of any in the entire group, and || 
though all lines, we believe, fared better in 1880, we have | 
nothing to show that land in the scale more | 
rapidly than her neighbours. Queensland has latterly | 
become intoxicated with the idea of a trans-continental 
railway to the Gulf of Carpentaria, to ran many hundreds 
of mies through lands wholly uninkn ubited, and wholly | 
within the tropics; and the surveys are actually anno unced | 
to have been made, while awe extravagances have | 
already received the sanction of the legislature. Though | 
the soil of Queensland is less productive than that of New 
Zealand, the colony would doubtless have a bright future 
before ] were she even Dow 


(Jueens rose 


her allowed breathin ® time. 
ut if she is compelled to drag such grievous burdens, 


it is highly probable that her youthful constitution may | 
be overtaxed, and a breakdown in her finances be the | 
result. It is full time that Queensland should stop | 
borrowing until her present public works have become | 


moderately reproductive. 


decision of Lord Cole- 


is upheld on | 


CoveNANTS TO InsuRE.—If the 
ridge in the case of Quilter v. 
appeal, the necessity which has long been felt of extend- 
ing the power of the Courts to grant relief t 
against forfeiture for covenant in their leases | 


will become still more urgent. Mr Mapleson was tenant of | 
lease which contained the usual | 


Mapleson 


lessees | 


breaches of 


the Opera House under 
covenant to insure, with power to the landlord to re-enter | 
He accordingly took out two policies 
when he 
the March 
but upon 
England from America at 
took steps to have them 
they were renewed by the 


in case of default. 
and kept them up till the spring of last 
payment of 





year, 
was unable to provide for the 
premiums. The policies thereupon lapsed ; 
Mr Mapleson’s return to 
theend of April he at once 
On the 14th of 


a 
re ne UT 


revived. May 
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offices for a period of three months, dating back from the 
25th of March. Meanwhile, however, on the 8th 
of May, Mr Mapleson’s lessor had commenced an action 
of ejectment against him, alleging that by non-payment 
of the premiums in March the lease was forfeited, and 
Lord Coleridge on Monday gave judgment in favour of 
the plaintiff. The d fendant relied upon the statute, 
which enables the Courts to relieve against forfeiture for 
| breach of contract to insure, “ where no loss or damage by 
“ fire has happened, and the breach has been committed 
“ by accident mistake, or otherwise without fraud or 
“ eross negligence, and there is an insurance on foot at 
'“ the time of the application in conformity with the 
“ covenant.” 
the first and last of 








or 


these conditions, and it must be 
assumed, therefore, that, in Lord Coleridge’s opinion, 
facts showed “ gross negligence” on bis part. However 
this may be, it certainly seems very inequitable that a 
lessor should 
| whatever, to put a summary end to the lease, the unex- 
|hausted value of which the lessee’s capital and enterprise 
may have largely enhanced. 


Tur TRADE or Inp1a.—The corrected trade accounts of 
India for 1880-81 show the following results :-— 























7,587,811 


| Excess exports of private treasure......... 15,200,324; 3,161.203 


Net excess exports of total trad« 8.61: 


seesecvccsce ’ 


9,726,567 


3,679) 20,062,399 16,423,199 13,896,567 


|The year was remarkable for a very great expansion of 
both. eo and e xports of mere chandise, 


greater by 105 and the latter by over 7 millions sterling. 








|The net imports of treasure were over 71 millions sterling. 
2 
The following fluctuations were the most noteworthy : 
Twist and Pirce Silk 
Yarn. Goods, Manufactures. Salt. 
£ £ £ £ 
1878-79 ...cocsscees 2,779.772 13,937,511 924,048 693,612 
1879-SU ......ccccce 2,745,306 Lea. <e- 837 S90 762,532 
I8S0-S1 ....00... 5,669,500 22.637, 428 1,350,384 665. 517 


The increases were ve ry satisfac ‘tory under the princi i} al 
heads of the export trade, jute being the only large item 
in which there was a falling off. Wheat advanced by up- 
wards of 2 millions sterling. Refined sugar showed a de- 


| crease, and unrefined an increase. The results are briefly 
summarised in the following table :— 
1878-79. 1879-80. 1880-81, 
£ £ £ 

Cotton, raw 7,913,016 11,145,453 13,241,734 
(ril-seeds 1,675,0°6 4,685,893 6.344.978 

Jute, raw 3,800,426 4.370.032 3.934.030 

Kice, clesn 8,810,121 8,341,885 ...... 8.971,661 

Wheat 513,778 1,121,015 ....... 3,278,004 

Sugar, retin d 69.679 59,165 32,456 

— unr. fined 134,681 146,706 279,295 


The value of te a exports was about the : same as in the 
preceding year, yiz., a little over 3,050,000/. Tobacco may 
be separately shown, the fluctuations in value not being 
at all proportioned to each other. 


lbs, £ 
1878-79 13,723,660 126,322 
1879-80 RAMBO  snsscstences 129,510 
1880-81 13,673,141 140,831 
i : ae eet ae ‘ 
Under woollen manufactures, it is interesting to ob- 


serve a recovery in the shawl trade, from 88,8381 to 
150,1791. 
FRAUDULENT ALTERATIONS OF BANK oF ENGLAND 


Norgrs.—An important decision as to the circumstances 
under which the Bank of England is justified in refusing 
payment of its notes has been given this week by Lord 
Coleridge. In 1879 forged bills to the amount of 8,3001 
were successfully utte red, payment of them being made in 
Bank of England notes. When the forgery was dis- 
covered the bankers gave ‘the Bank of England notice of 


LE 
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| that the notes had been, by the alteration of the numbers, | 


It is clear that Mr Mapleson had satisfied | 


the 
| contention of the plaintiff has been supported by Lord 


be enabled to take advantage of a breach | 
lof covenant, from which he has not sustained any damage | 


| ment was accordingly given against the Bank of England, 


| made up of 144,011 oxen, 85,582 sheep, 11,443 hogs, and | 


19 | 


1877-78 1878-79 1879-80 1880-81 
£ £ £ £ 
PrivaTe TRADE, } 
Imports—Merchandise .......ce..ceeereeeeees 39,326,005) 36,566,195 39,742,186) 50,278,995 | 
_ ENUGRUG, . ceadend.cnsiinie 17,355,460! 7,056,748 11,655,395) 6,997,214 | 
Total ... 56,681 463 43,622,943) 51,397,561 2 
Exports — Merchandise : em 65,185,713 60,893,611 67,173,158) 74,517,317 
— TOASUIC ......ccccees«sevece 2,155,136) 3,895,645 1,928,528) 1,409,403 
Total “ 67,340,849 64,789,156) 69,101,585) 75,926,720 
GOVERNMENT STORES. AND TREASURE. | 
ROI ies snic ik «s vekiosacwnnchdadeivecsocsinanomenee 2,138,182} 1,234,399) 1,426,750, 2,807,932 
Expoits 92,475 130,585 145,524 53.988 
po 2 6,2 152,009 109, 777,088 122,071,821 138,064,8 
Excess imports of private merchandise .. 25,859,710, 24, 327.416 27,430,992) 24,238,322 


| from natural, 


the former being | 
| the mortality—the one the exposed position in which the 
| animals have been carried, and the other, the difficulty of 





| air might be provided, while much of the loss from 


859 


the numbers and dates of the notes, and directed it to 
stop payment. The forgers, however, altered the numbers 
of the notes, some of which they then were able to cash at 
a money-c hange r’s in Brussels. Subsequently the Bank of 
England having discove red the alteration in the numbers 
refused to pay the notes, whereupon the money-changer 
brought an action to compel it to do so. It was admitted 
by the Bank that the plaintiff was a bond fide holder for 
value, but it was contended that the Bank did not make 
and issue the notes with the numbers they now bear, and 








fraudulently forged and altered so as to justify their non- 
payment. On the other hand, it was maintained that the 
alteration of the numbers, even for the purpose of fraud, 
and in order to aid a forgery, did not constitute a forgery 
of the notes or make them any the less genuine. And this 


Coleridge. In order to justify non-payment to an honest 
holder for value, the notes, his lordship held, must have 
been altered in a material respect, that is, in such a way 
as to alter their character. In this legal sense the altera- 
tion of the numbers was not in his opinion material, how- 
ever material it may have been in the popular sense as 
aiding in the successful ¢: urrying out of aforgery. Judg- 


and Lord Coleridge refused to stay execution although 
the Bank asked for time to appeal as the question was one 
which they considered of great importance, and wished to 
have finally decided. 


Tur ConVEYANCE or ANIMALS FROM AMERICA.—An 
interesting return has been issued this week showing the 
number of animals carried across the Atlantic om this 
country during the year ended February last, the number 
of each kind lost, and the causes of death. The total 
number of animals shipped during the year was 242,681, 


745 horses, mules, &e. 


cent., 


Of these, 10,463, or nearly 43 per 
were lost on the passage, 3,351 of the deaths being 
and the remaining 7,112 from other causes. 
From stress of weather 3,491 were lost, 1,563 were washed 
overboard, 512 died from suffocation, 63 from want of 
ventilation, 156 from exposure, and 1,327 from exhaustion. 
Two causes, it will thus be seen, are mainly aecountable for 


providing a sufficient supply of air during the hot season, 
or when, owing to stress of weather, the hatches may have 
to be battened down. And from these causes it is imevit- 
able that a certain number of deaths must take place. 
Much of the present mortality, however, is doubtiess pre- 
ventible, arising as it does from the carrying of animals 
on deck during the winter months, and from a want of 
attention to improved methods of ventilation. Itis pointed 
out ina circular letter issued by our Veterinary Department 
in August last, that by means of air pumps and by con- 
structing ventilators at the extremities of the cattle decks 
of such a description and height as to be able to be kept 
open or working in all weathers, better supplies of fresh 


exposure might be prevented if no animals were carried on 
deck during the inclement season. These representations, 
it is to be hoped, will not be without effect. Not to 
speak of feelings of humanity, self-interest should lead us 
to insist upon everything that is possible being done to 
diminish the sufferings ‘of. the animals during transit. 
A heavy mortality means of course a heavy loss, which 
must be made cood at the expense of buyers by an en- 
hancement of the prices of the animals that survive. 


INCREASE OF THE RouMANIAN SILVER CuRRENCY.— 
The Roumanian Chambers have authorised an addition of 
12 millions of francs (480,0007) in 5-frane pieces to the 
silver currency of the country. In the report on the 
subject submitted by the Government it is stated that on 
the 3lst December last the value of the old roubles 
demonetised in accordance with the law of March, 1879, 
amounted to 34,575,800 francs. Of this amount, 
20,516,126 francs had been recoined into the new national 
money, and 4,864,048 francs had been sold for gold. Out, 
of the total 34,575,800 francs demonetised, there thus 
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Yemain 9,354,716 francs, of which 1,815.27 2 franes are 
held by the National Bank, and the remaining 7,539,444. | 
are in the Tr -aSUTY. It is mainly for the purpose of using | 
this sum of 73 millions of franes at present lying idle in 
the Treasury, ‘that it has been determined to increase the 
amount of the silver currency, although to complete the 
new coinage of 12 million frances it will be necessary to 
supplement the stock of demonetised silver at present 
held by the purchase of 3,000,000 frances (120,000) of 
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silver. The transaction, it will be observed, mainly con- 
sists in recoining silver, and thus restoring it to circula- 
tion. It causes scarcely any new demand for silver. 


British Surpprne in 1880.—From Lloyd’s register of 
| shipping just published, it appears that in the year 1880 
there were built in the United Kingdom and registered 
therein 4(8 of 485,661 
tons, and 316 sailing vessels, with a tonnage of 59,845 
}tons; and that in the same year there were returned as 
|lost, broken up, &c., 137 steam with a tonnage 
of 117,592 tons, and 870 sailing vessels, with a tonnage 
of 219,896 tons. These figures show that 2&5 more 
vessels, were lost, &c., than were built in the year, but 
that the tonnage of those built was more by 208 8.018 than 
that of those lost. 


steam vessels, with a tonnage 


vessels, 





TRADE AND FINANCE IN PARLIAMENT. 


In the House of Lords, on Tuesday night, the Lord 
Chancellor introduced a Bill to amend the Supreme Court 
of Judicature Acts. The Bill proposes to make the Master 
of the Rolls a permanent member of the Court of Appeal. 
He will thus cease to be a Judge of first instance, and the 
vacancy in the Court of first instance so created will be 
filled by the appointment of another Judge. It is further 
proposed to make the President of the Probate Divorce 
and Admiralty Division of the High Court an ea 
member of the Court of Appeal, and to provide for the 
introduction of three of the ordinary Judges to serve as 
Judges of Appeal. Several changes in legal proceedure 
are also proposed. The Bill was read a first time. Sub- 
sequently a preliminary report on the census was laid upon 
the table. 

The Marquis of Salisbury, on Thursday, in presenting 
a petition from the me rchant planters and others connecte d 
with -the Island of Barbadoes, raised a discussion on the 
sugar bounties question, dealing more especially with the 
injury inflicted upon the sugar industries of the West 
Indies by the bounty-supported competition of Austrian 
beet-root sugar. The Earl of Kimberley quoted statistics 
to show that the production of sugar in the West Indies, 
instead of declining, as was alleged, had increased, and 
both he and Lord Granville deprecated the bringing up of 
'so important a subject without proper notice. Lord 
Salisbury having categorically denied that he had sought 
to advocate protection, retaliation, or reciproc ity, the 
subject dropped. 


ojjicvo 


The commercial negotiations with France have this week 
been the subject of numerous questions in the House of 
Commons. On Monday night Viscount Sandon complained 
with some bitterness of Mr. Chamberlain’s refusal to pre- 
pare a translation of the proposed general tariff without 
first communicating with the Chambers of Commerce to 


ascertain whether such a _ translation was desired by 
them. Being dissatisfied with the answers he received, 


Lord Sandon the following evening made an appeal to Mr. 
Gladstone, who intimated that as it is desirable, as far as 
possible, to avoid discussions with regard to the new 
treaty whilst negotiations are in progress, Mr. Chamber- 
lain would consent to prepare the return asked for. In 
the course of the discussion, Sir Charles Dilke stated 
that the basis of the negotiations was not the general 
tariff, but one confidentially communicated to the Govern- 
ment, and which they are not at present able to make 
public. A similar statement was made by Mr. Gladstone 
on Thursday evening, and a hope was expressed by him 
that it might be possible soon to — this ‘ ome: a 








A 








opening negotiations with China on the subject of the in- 
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On Thursday Sir Charles Dilke intimated that, 
although the sittings of the Royal Commission for the pur- 
pose of receiving deputations have been suspended, the 
Government will be hi appy to receive any written com- 
munications which particular trades may have omitted to 
send in. 


On Monday, Sir Charles Dilke, replying to Mr Borlase, 
stated that the Government have no present intention of 


flux of Chinese into our Australian colonies. Mr Glad- 
stone promised to lay upon the table a paper showing the 
information upon which he has based the statistics con- 
tained in his letter to the National Executive Committee 
for the abolition of the foreign sugar bounties. Sir 
Charles Dilke confirmed the report that the French Consul 
at Quebec had officially expressed to the Canadian Govern- 
ment a desire, on the part of France, to arrange a treaty 
of commerce with Canada, and that ‘the re ply he had re- 
ceived was that the Dominion Government would submit 
their views, as in duty bound, through her Majesty’s 





Government. The proceeding of the French Consul, Sir 
Charles went on to say, was irregular, and a representation 
on the subject will be addressed to the French Govern- 
ment. 


On Tuesday Mr. Gladstone explained that the falling off 
in the excise receipts, shown in the return for the past 
quarter, arose from the fact that while in a normal year as 
much as 13 per cent. of the malt duty would have been 
received in the June quarter, not more than 14 per cent. of 
the beer duty had as yet been paid in. The decline, there- 
fore, was simply a matter of account. 


Questioned as to the Transvaal Amsterdam loan, Mr. 
Gladstone on Thursday evening stated that at no period 
has the British Government admitted any liability or given 
any guarantee with respect to this loan; but arrangements 
have been made which will involve provision for the re- 
sumption by the Trausvaal Government of all the engage- 
ments of the previous Government. Subsequently he 
made the important statement with respect to the Monetary 
Conference in Paris, which is referred to in another 
column. 





PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue, 
between April 1, 1881, and June 50, 1881, 


with the corresponding period of last year :— 


as compared 


KECEIPTS. 


REVENUE AND OTHER 


—— RrcE1 pts ——___, 
Budget 

















April 1, | April 1, 12 Days | 12 Days 
Estimate 1881, to 1880, to Ending Ending 
for 1881-2 June 30, | June 30, June 30, | June 30, 
- 1881. 1880. 1381, 1880, 
Balance on Ist April, 1881 - £ £ £ £ £ 
Bank of Engl: os si 4,628,026 | 2,552,454 z a 
Bank of Ireland ......... es 1,295,036 740,974 ons we 
5,923,662 | 3,273,428 
REVENUE. 
Customs 19,180,600 4,587,000 | 4,481,000 557,000 £72,000 
Excise 27,440,000 5,505,000 | 6,290,000 5 436,000 
St: amps 12,260,000 3,015,000 , 2 915,000 52, 336,006 
Land Tax and House Duty 2,760,000 520,000 50V,000 37,000 20,000 
Property and Income Tax... 9,540,000 2,005,000 | 1,620,000 137,000 115,0%@ 
Post Office 6,800,000 1,760,000 — 1,745,000 160,000 110,6.8 
Telegraph Service 1,600,000 405,000 410,000 75,000 7 1.000 
Crown Lands a eae 390,000 SU,000 S8L,000 20, OU 20,000 
Interest on Advances for 
Local Works and on | 
Purchase Money of Suez { } 
Canal Shares............. 1,200,000, 364,240 362,751 55,072 47000 
Miscellaneous 3,900,000, 1,157,728 | 1,212,: 07 387,723 381,585 
nll hapnnehauptnietil shasta Sibhahlerhetioi 
I ssicsdeciccsdecesiunes 85, 100,000 19,7: 58,968 |19,619,058 ) 2,335,805 | 2,007,585 


Total, including balance......... 25,682,630 |22,892,486 | 


The expenditure during the same period amounted to 
20,535,147), as compared with 19,844,987 the corre- 
sponding period of last year, the issues durmg the 
period being 4,058,869/. 

During the week the cash balances have decreased in 
the Bank of England and in the Bank of Lreland as fol- 
lows :— 


Bank Bank 
of England. of Ireland, Total, 
& £ £ 


7,027,115 
4,895,949 


ee 1,200,689  .. 
966,732 ... 


5,925,476 
3,929,217 ... 


Balamces on June 18 
— June 30... 





134,907 ... 


Decrease............ 1,996,259 ... 2,131,166 
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SAVINGS’ BANKS RETURN. The return compared with that for the preceding week 


Tax following Return shows the amounts received from, exhibits the following changes :— 
















a INCREASE. Francs. | DECREASE. Francs. 
| and paid to, Savings’ Banks and Post Office Savings’ Private deposits.................. $2,167,095 | Circulation ...............c:sc000 —— 
| Banks i in the United Kingdom, by the Commissioners for ed PRI canine a 


Discounts ...................-+..-.0. 44,023,548 
The diminution in the Treasury account arises from the 


| the Reduction of the National Debt, during the four | 
| weeks ending June 25, 1881 :— 




















| payment of the quarterly dividend on the old Three per 
Total Amount | Total Amount Cents., which amounts to about 90 millions; but a part reap- 
received by the paid by the seemeas al aati a) a i as ° ode ol : 
Commissioners, | Cemmicioners, | Pears in the private deposits. Discount is almost impossible 
[eed Mieiibes oo, oe ae <i. a “mg under the Bank rate, and money was scarce at the settlement, 
SAVINGS ANKS: s ¢ 8 < > : o.6 ° | 
In money and interest credited ... 675,318 1 9 72,695 6 0 the rate for carrying over the best securities averaging from 
F tock sold hased for tl ys ae 
for sto sole or ymurchasec or 1e " _ ‘ » ° » 
\Bevingy’ sank Mseeshacsad account 905 49 | 8537 179 | © to « per cent. The scarcity of money 18 further shown by 
tEranuaee eortmnontes, be ont saan Sontag nani: ae si the relatively small diminution in the discounts at the Bank | 
2ANKS ( Os ce PE igs >i nS rd a ) oy ‘a ’ ——e : . . 2 
~~ — — | after an increase of 108 millions last week. The London | 
Total 677,770 19 0 184,838 19 10 . » res . . 
ni aoe “| exchange is firm at 25f 3le. London bills are demanded in 
- ciel dell A iene ta tit SI rial | | i 2 P - > 
ey Mrowhe 7 aianers é credited 990701010 | 1501819 1 -| View OF the Italian loan. No movements of gold are reported. 
n money ar nterest creditec 9,07 5, { ; age 
For stock sold or purchased for the | In the statement of the reserve of gold and silver subjoined, 
Savings’ Bank investment account 6,080 19 8 36,276 16 9 | . Aer . . 
Transfer certificates to and from Savings’ , | the Bank has ceased this week to distinguish between Paris 
Banks and Post Office Savings’ Banks 3,805 16 1 1,547 12 6 | and the branches :— 
okie ee we ‘ 8: 
Total 98,957 67 | 52,843 8 4 | July 7. June 30. 
francs. franes. 
At 25th June, | 4¢ a At correspond- | ROD eaceessee 645,328,830 ...... 648,613,886 
ov evoay.S.~|: ang period last | ing period last Silver 237,247,746 242,371,688 
1881, aah | tear. Silver......... 1,237,247,746  ...... 1,242,371,68 
| Total —— at yr ge se of £ s ad £ s d £ s d| 1,882,576,576  ...... 1,890,985,574 
The d for the sanks for | 5 - i 
es wnks for’ 5 692.992 14 11' 43:190.060 15 91 43458072 2 9 | ‘The heavy rates charged for loans at the settlement dis 
| The Post Office Savings’ Banks , | couraged buye rs, and the depression noticed last week con- 
Fund 35,426 418 10 10 35,380,504 12 7 38,337,111 14 6 | tinue a until to-dé ay, when there was a little rally ; : but prices 
Total 79,109,411 5 9 73,570,365 8 4! 76,790,183 16 6 | are generally lower than on Thursday last, in addition to the 
|Savines’ Bank INVESTMENT contango to be added to last week’s values for comparison. 
—_ NT wee , Union Générale and Laender Bank shares form an exception, 
otai amount Of of per cent 
shaek heb fae damectiors having been the medium of large buying, and pric es have been 
7 — es’ Savings run up rather wildly. The following were to-day’s closing rates, 
Janks 76,22 68818 7 a 
ey gg ee Br with the variations on the week :—Three per Cents., 86F 0c + 
— ae a — | 74c; Redeemable Old, 87f 50c ex div. =; New, 86f 80c=; 
Total 552,233 6 0 515,006 8 5 Fives, 119f 7ve +}. 45e: Italian, 92f ex div. + 80c; Austrian 4 | 








per Cents., Gold, 82f — 50c ; Turkish Fives, 16f 15e — 70e; 
is ie aoa Egyptian Unified, 400f + 10f; Bank of France, 5,460f— 130 ; 
Hoi elgu Co l (Sp ond eice, Banque de Paris, 1,295f ex div — 5f; Credit Foncier, 


1742f 50e ex div. — 2Uf; Union Générale, 1,500£ ex div. 









































FRANCE. + 142f 5Ce; Laend * Bank, S860f + r- 50c; Paris Gas, | 
(FROM OUR OWN CORRESPONDENT.) | 1,552f 50e — 12f 5Ve; tsuez Can ul, Li 771f 25e ex div. — 17£50; 
Paris. July 7 Panama Canal, 527f 50e — 7f 50c; inert an Railway, 2,155f 
The returns of the Bank of France for this week, last week, 1: oar 1of “— ; W eee aa ‘TL ae ; ———— 
, . : ag5f — 5 itachi se vor. es | Foe EO, 
and for the corresponding week of last year, are as follow:— | 4??? f; Hastern, & oe 200; Lyons, 1,<90f Sea Ue 5 | 
ee Southern, 1,280f ex div. — 35f£; South of Austria, 277£ 5Ve + | 
July 7, 1881. June 30, 1881, July 8, 1990, | 2f dV. 
; <a e . c f c it is expected that the Monetary Conference will hold its 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 .,. 182,500,000 0 
Sraiin in. addition. to cani. | lust sitting to-day, and will separate without coming to any} 
tal (Art. Law of June 9, | resolution. Both France and America had determined to} 
857) 8,002,313 5 8,002,313 5 8,002,313 5 
ie as J ag eT pe Raa 13 54 4, 8,002,513 54 ., 8,002,313 54 ' accept nothing less than pure bi-metallism, and as those 
branches 22,105,750 14... 22,105,750 14 .., 22,105,750 14 | countries, like Italy, which were disposed to give their} 
Se an of landed property aoe ) see eat ann Jase Bayo miy ows 0 | adhesion, had imposed conditions that could not be realised, 
ecial reserve > 0,078,583 27 .. 0,078,585 2 a 0,300,000 { . - | 
Wakes tn. civeditatiol "9563142485 0 _.2,596818'885 0 ... 2920952850 0 | all hope of the Conference leading to any result has been} 
Bank notes to anion re- | abandoned. 
a Sa — a 28,364,661 53 ... 29,917,084 4 .. 41,984,163 98 During the second quarter of 188] the issue 3 of new 
creditor | 370,284,998 60 420,740,968 44 ... 291,470,155 7 | capital in France amounted to 1,124,359,187f, and in the first | 
Ces seetees Sa: xe nae . a “a oo a ne danas * | quarter to 1,225,792.888f, including the Government loan of | 
Ch DANKS oe $i 420) Cus gee 2 . @ was of oro U | . ° » w 6 “ aie 
Dividends payable " 44'499'384 0 22'391'411 95 |. 9116328 9 | One milliard, making a total of 2,353,152,076 in the half-year. 
— ae etanay ts ais ? ; | In 1880 the capital demanded in th2 same period was} 
erred or depositec . 3,439,541 6 ca Syd oy d 0,205,218 62 O< me anes . air oor oe r . ° } 
Discounts and sundry inte. f : 2,21 1,975,697 f, und in 1879 335.340, 963£ only. The principal | 
rests . 2,565,288 91... 1,400,494 42 ... 1,423,951 94 | issues lm the second quarter of 1881 were the following :— | 
ediscounted the |] s] } . ' . ~ ° = . | 
. - onths 7” oo ° 612.376 16 2 612.376 16 1.182.913 41 ' Luxembourg Credit Foncier, 15,000, Q00€ : Mag ruzins Generanx 
sills not disposable f 18,737 32 ; "332'619 70 ” "502,533 25 | (bonding warehouses) of France and Alge ria, 30.000) OOF a7 
Reserve for eve one losses | Credit Général, 66,000,000f; Hungarian Laender Bank, | 
on prolonged bills ea od ‘aia > . \ ‘ : on 2 ‘ : 
ia... 21,369,807 82 ... 12,483,096 56 g5 | 60,000,000f; Rio Grand de Sul Railway, 20,465,000£; Godil- | 
Tot 2 75O 4QK EOD 0 - 253 ee ae lot and Co., military equipments, 15.000.€ OVE : Printemps | 
epee tines ae 3,759,495,590 0 ... 3,801,891,894 71 ... 3,386,310,672 93 Drapery Co., 40,000,000f; Hungarian loan, 305,000,000E ; | 
CREDITOR, aie * 2 7 . 90 > 
Cash in hand and in branch f c f c f c Madrid to Caceres and Portugal Railway, 22,700,01 of; Com- | 
banks ... ; ; 1,882,576,576 65... 1,890,985,574 19... 2,026,264,598 25 | pagnie Auxilliare (railway waggons) 23,550,000£; United } 
Commercial bills over-due.. 224,226 10 .., "185,711 46 ... 151,007 93 | States Fonciere Co., 9,000 000; Argentine loan, 56,000,000f; | 
ercial bills discounted : - ~ 2 at pss 
in Paris not yet due ... 564,547,367 97... 624,301,013 69 ... 397,171,108 1 | Credit de France, 54,000,000f; Greek loan, 89,000,000 ; 
vommercial bills, branch _ Banque Parisienne, 108,000,000f; East Algerian Railway, | 
ee .. 553,919,701 0 ... 538,188598 0 ... 418,840,235 0] po 000. 000F > | 
Advances on deposits of a ; t, &e. ‘ ‘ . : let 
ae peacesessneeeseens 22,988,800 0 ... 22,614,600 0 ... 10,957,200 0 | Separate holdings of landin France continue to increase in | 
© in branch banks ga 1,579,100 O ... 1,561,800 0 ,,, 1,023,300 0 wr, ee ‘ = 6s > ‘ igi aati pee 
Do in public securities .... 197,045,920 35... 177,454,946 10... 82,700,600 0 numb r by the subdivision of oe rty. According ~s re turn | 
Do by branch banks ...... $7,017,581 0 ... 86487393 0 -. 60122950 0 | from the Direction of Direct Taxes, the number of holdings | 
Do to tl} et ; - : ‘ > i L d - ; a 2” |} 
‘ene tee i ioay 7 on which the foncier tax is paid increased from 11,511,841 in| 
ones ne 07, ar rac ‘ Boo: »» oeas » 2 © 
March 29, 1978) - 140,000,000 0 ... 140,000,000 0 ... 60,000,000 9 | 1842 to 13,118,723 in 1858, and to 14,264,383 in 1880. The 
Governme nt atos k reserve. 12,980,750 14 ... 12,980,750 14... 12,980,750 14 | relative increase in the period of twenty-two years, from 1858 
© disposablk 99,626,231 53... 99,626,231 53... 99,600,909 38 | 10 . . 4 7 i, ‘ 7 
Re stan Semabtinins (Law eT oe new | to 1880, is not sc great as that m the sixteen years from 
. jot: June 9, 1857)... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 | 1842 to 1858, as the superficies is nearly the same, for if | 
"ae Setere fs | France lost 1,400,100 hectares of territory by the war of 1870, | 
_ perty branches............ 10,103,992 0 ... 10,100,914 0 ... 10,260,984 0 | during the same period she gained 1,277,100 hectares by the an- | 
oka oe the speci rn ee oe SORES 36 528,935 26 | nexation of Nice and Savoy in Is61. The present total super- | 
u < ) @ special re- . 2 
serve ......... ; ee 10,078,583 27... 10,078,583 27... 10,300,000 0 | ficies is 52,905,000 hectares of 2: 5 acres About one-half _the 
Italian silver coin 100... 18:786,839 20 " 48'786.839 20 | 65,730,931 70 | holdings, 6,686,948 in 1858, and 7,320,778 in 1880, paid a 
NGI Sei isicicg de codicdaionss 27,446,274 35 ‘ 29,686,562 26 | ¢ = Te . Rates . irda a tax 
Fe nennen 7,446,274 35... 38,206,856 79... 29,686,562 26 | foncier tax of less than five francs, and two-thirds a tax not 
WE: Gecssvisisitaace 3,759,495,590 0 ...,801,891,894 71 ...3,386,310,672 93 exceeding ten francs. On the other hand, the estates paying | 
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to 14,774 in 1880. 


The abolition of the paper duty will not prove so great a 
benefit to the press as was expected, as the Government now 
proposes to obtain a partial equivalent for the loss the 
Treasury will suffer by extending]the patente, or trade license, 
to the business of publisher of a journal which had hitherto 
been exempt. For this a Bill has been presented to the 
Chamber by the Minister of Finance. The patente consists in 
all cases of a fixed tax and a proportional tax. It is proposed 
that the proportional tax shall be one-twentieth of the rent of 
the premises occupied, and the fixed tax a charge of 1f per 
thousand copies on the average monthly circulation of the 
previous year. The tax, if voted as proposed, is likely to 
become excessively obnoxious, from the necessity for the pub- 
lisher of every periodical journal to make to the mayor of the 
commune during the first five days of each month a declara- 
tion of the number of copies of the paper printed in the 
previous month. That article of the Bill will probably cause 
the whole measure to be thrown out by the opposition it will 
encounter from journals of all parties. 


If the abandonment of specific duties in the new treaty of 
commerce is an absolute condition of the English Govern- 
ment, little hope can remain of the negotiations leading to 
any result, after the very positive declaration made by M. 
Tirard, French Minister of Commerce, in the discussion 
yesterday on the Bill to extend the present treaties for three 
months beyond the 8th of November. According to M. Tirard, 
the declarations of the French Government from the opening 
of the negotiations in November last have been as categorical 
as possible. In all the instructions he has had to give, written 
or verbal, in all his conversations with members of the 
English Government or Parliament, or, still more recently, 
with persons charged by the Queen with the negotiations, he 
had always, he said, declared in the most precise and positive 
manner that a transformation of the old ad valorem duties 
into specific duties was an essential condition of all future 
treaties of commerce contracted by France. On that point 
the English Government could indulge in no illusion. The 
minister admitted that this was one of the points that had 
rendered the negotiations difficult : they were for the present 
suspended, but there was a question of resuming them shortly, 
and he hoped that the English Government, finding that there 
was no mistake in the reiterated declarations made to her, 
would end by accepting the proposed bases. M. Tirard did 
not think necessary to give his reasons for preferring specific 
to ad valorem duties, but simply took his ground on the fact 
that the substitution was demanded by the Chambers ef Com- 
merce, and by the Superior Council of Commerce, and had been 
voted by the Chamber and the Senate without a voice being raised 
in favour of the retention of the ad valorem duties. The 
Government could not, therefore, abandon the specific duties 
without substituting its own will for that of the Parliament. 
M. Rouher intervened in the discussion, and suggested that 
ad valorem duties might be retained partially; but M. Tirard 
would not admit of any exception, and added that even if he 
were not bound by the votes of the Chambers, his experience 
during the two and a half years he had been in office had con- 
vinced him of the absolute necessity for the change. The 
resolution of the French Government is, therefore, irrevocable, 
and if a concession is made on the point at issue, it must be 
by the English Government if the negotiations are not to be 
abandoned. On other points, and apart from the increase of 
duties that may arise from the conversion of the duties, the 
new treaty tariff would not be higher than the present one, for 
M. Tirard said that in the tariff he had proposed to England, 
he had suppressed the 24 per cent. added in the new General 
Tariff to the present conventional tariff, to leave a marg in for 
negotiations. 


Excellent account of all the crops are received from the 
provinces. So far, little damage has been done by hail storms, 
although the weather has been intensely hot and sultry during 
the last fortnight. Fortunately, the present heat had been 
preceded by moderate rains, and the wheat is now ripening 
under the most favourable conditions. The harvest is already 
commenced in the south, and the quality of the new wheat is 
described as excellent. From some districts complaints are 
received that the crops are light, but the south is not a wheat- 
growing region, and the yield is relatively of small im- 
portance. What is of more moment is, that the yield in the 
centre should be good, and that the wine-growers of the 
south should be satisfied. In the centre farmers count on a 
good average crop, and sv far as our opinion can yet be 
formed of the probable vintage, it will be one of the best of 
the last fifteen years. According to popular superstition, a 
comet always brings with it good wine, and if that belief is 
realised, the year will be marked by both quality and quan- 
tity. From Italy, also, accounts represent the vintage as 
giving excellent promise, and although from Spain the 
advices are more contradictory, the favourable reports pre- 
dominate. The temperature has been favourable to the 
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more than 1,000.francs of foncier tax fell f:om 15,870 in 1858 | 
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development of the beet crop, and a visible improvement has 
taken place during the last week. 

The receipts from shipping on the Suez Canal amounted in 
June to 3,520,000f, against 2,904,570f in the same month of 
1880; and in the first six months to 24,561,218f in 1831, and 
21,275,418f in 1880. 

The following is the return of the Paris bankers’ Clearing 
House in June and the corresponding months :— 








Francs. 
SO TGA so vcsccaseavuensciises 434,360,424 
PEM AD escnnesotisenveceks 365,261,197 
June, 1880 ..... Sudaudiueescausencecateaacns 325,894,682 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
VIENNA, July 4. 

The Prussian Government has taken a very strange attitude 
towards the general conversion movement which is spreading 
everywhere. The Berlin-Anhalt Railway has been refused the 
right of converting its 43 per cent. debentures into 4 per cent. 
debentures, and Minister Maybach justified the refusal by 
saying that the Government would never authorise any con- 
versions of this kind. The motives for this strange answer 
are—that if liberty to convert were given to one company, 
the Government could not refuse the same favour to others, 
and as the total amount of the loan, at 45 per cent., made by 
all the Prussian railway companies, is 1,427,256,000 marks, the 
Government fears that if such an enormous sum were con- 
verted, capitalists would resort to unsafe investments that 
bore higher ‘nt rest. Small capitalists would in this way, they 
think, suffer very severely, and probably be no longer able to 
live upon theirincome. Now, ever since Bentham, it is known 
that a maximum of interest is an impossible thing to set up, but 
the German Government, by trying to set up aminimum of in- 
terest will damage both country and people. Political economy 
will answer the Government’s last argument, by saying that 
such small capitalists as cannot live on their income must work. 
In Germany election battles are already being fought, and, 
although they certainly are not likely to be productive of 
manslaughter as they have, unfortunately, been lately in 
Hungary, still they threaten to become very violent indeed. 
The German Government is trying to win golden opinions for 
its candidates by making great promises on all things. It 
promises not only to reduce the direct taxes and the parish 
taxes, but the Empire undertakes to contribute towards the 
poor taxes and the rates for free schooling. The work- 
men’s Insurance Act, which in its present form does not 
satisfy the Government, is to be discussed over again, 
so that the Empire’s contribution towards the work- 
people’s premium, which was rejected, may become a 
reality. A still more important measure is to be the 
foundation of an _ institution to provide for invalids 
and aged persons, proposed by Bismarck, and likely to be 
presented to the new Parliament shortly after its opening. 
The means necessary for all this extra expenditure are to be 
provided by adding to the beer, brandy, and tobacco taxes. 
The Chancellor will certainly try hard to obtain the mono- 





poly of tobacco, and if he does not succeed he will resort to 
the American system. The Government also promises to 
present a plan for a complete network of canals, for which 
the Reichstag will be asked to provide the capital. The 
Government would thus make amends for its long neglect of 
this important matter. 

In the course of last week the Stock Exchange experienced 
a remarkable rise of prices. In Vienna the rise was certainly 
caused by the payment of the July coupons, which threw a 
great deal of capital on the market. The payment of the 
interest due in July for State loans, railway shares, etc., in 
Vienna alone caused 723 million florins to be disposed of. 
This sum was for the greater part invested again, so that 
paper as well as silver and gold rente, and the best among 
the railway and other securities, rose considerably. Some 
securities which do not enjoy general favour have, on the 
contrary, fallen. The Austrian Credit Anstalt has effected 
the sale of the last 3,000 premium bonds of the Theiss regula- 
tion bonds. The entire operation, which amounted to 44 
million florins. is now completed. The Credit Anstalt has 
lately taken 12 million florins Hungarian paper rente from 
the Landerbank, of which it has sold 3 millions already. 

The first Lower Austrian Savings Bank has reduced its 
interest for deposits, exceeding 300 florins, to 3 per cent. 

The papers of Vienna have published the additional conven- 
tion to the Danube Act of 1865, which was signed by the 
Danube Commission on the 25th of May, and by which the 
Commission’s functions are extended to the part of the river 
between Isaktscha and Galatz, as was stipulated by the 
Treaty of Berlin, 

A number of Vienna merchants and others have con- 
ceived the plan of founding a large Company, which is to 
manage the export from Austria to the Hast. The capital in 
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shares will amount to 5 million florins at first, with the possi- 
bility of increasing it to 10 millions. 








Corresponvence. 


—_ 


SHOULD WE OR OTHERS LOSE BY ABSENCE 
OF COMMERCIAL INTERCOURSE? 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—It is but too certain that the battle of free trade will 
\have to be fought over again, and every day which delays the 
conflict appears to re nder the conditions under which the con- 
test will take place the less favourable for this country. The 
long-continued trade depression and the absence of any 
generally received signs of recovery are inducing reac tionary 
fee slings in those who have hitherto believed in the soundness 
of our fiscal arrangements; while those who have always 
adhered to a protectionist policy are loudly proclaiming the 
failure of free trade. 


This state of affairs comes with no surprise to those who 
for the last seven or eight years have witnessed with concern 
the regular progress of our dependence upon foreign supplies 
for food, and the equally steady decline in the purchases by 
foreigners of our staple exports. The action of the French 
Government in regard to its new tariff, and its tardy activity, 
respecting the treaty of commerce, are the occasion of mucn 
anxiety, and will probably give rise to a national outery for 
some decisive measure by our own Government. 


There is a growing conviction that no treaty at all would be 
preferable to one binding us for any period to the terms which, 
so far as those not actually engaged in negotiations can judge, 
France is likely to accord. Her Government in effect says, 
“We admire free trade so long as you practice it and accept 
We mean to take all the 
benefit it gives to us and to gain all the advantage of with- 
holding it from you. We decline to acknowledge equal rights 
or to afford equal privileges.” Were this principle adopted i in 
any matters affecting the life, liberty, or property of British 
subjects we know well what the result would be—an immediate 


or intercourse between the two Governments. Why should not 
the same course be taken in mercantile affairs? Suppose we 
should say to France, ** We will not budge from the standpoint 
we have taken with regard to free trade; we will not impose 
retaliatory duties; we will not condescend to haggle as to the 
terms on which our goods shall be admitted to your markets, 
but neither will we trade with you on unequal terms; we will 
suspend all mercantile intercourse witb you until you choose 
to treat us on the same terms as we have been so long treating 
you. 


Let us see what would be the effect of such a step were this 
country to take it. Quoting from figures which Sir Henry 
Peek has been enabled to issue in advance of the official 
“Annual Statement of Trade” for last year; it appears that 
our trade with France has been to the following extent, the 

values being stated in millions of pounds sterling to two places 
of decimals :— 





Ten Years, 











1880. 1871-80. 

Imports. £ £ 
Mptreiog OF F000 xccccscéccccctisss 460 ..0c. 167°54 
Articles of clothing ............... 20°94 176°66 
All other articles ................. ~ (GG Bae 76°97 
41°97 421°17 

i, 

Exports oF British MANUFACTURES AND Propvcnr. 

£ £ 
WONN oss id tdtacuva de eaaawaeteewaes aa | ere 8°34 
CUBES ses vacedovccch<aicetecassasts Tae Sexese 80°41 
MORONEY 5 szvcieg unk datroacaasdusvatianens a) ne 70-98 
15°59 160°23 
Excess of MDONEN oiccicaavc ce ssncee QSOSS  cacice 260°94 


In the first place we should spend some 42 millions less with 
our neighbours and the »y 26 millions less with us; or, deducting 
the admitted 11 per cent. from the imports to cover freight 
and other charges, our payments to them would be 2 2 millions 
less than at present, It is plain, therefore, that he money 

value of our mutual trade is worth more to them than to us. 
Still more apparent is this when it is remembered that our 
exports of British goods are largely composed of foreign raw 
materials which we have importe ed and paid for to other 
countries, while a far less proportion of French raw material 


enters into the composition of articles sold by us to other 
nations. 


If next we examine wherein our imports consist we shall 
find, stiil quoting from the same source, that we purchased : 
wine and spirits, 4°631; dairy produce and fruit, 5°141; sugar, 

58/l—total food, 12321; woollen manufactures. 4°631; silk, 


einai 


suspension of diplomatic relations, a cessation of friendship | Bat it must be evident thet the mercantile eedieieel ae 
| st bee e i e merce e exc ge betwe 


| those of woollen shown above, we have 5°501 to balanee the 
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| no equivalent, nor is it to be denied that a cessation of traffic 


| determined to have no trade at all unless upon equal terms, 


| rica at no distant date; 








' chases, and 


| &., 


| wear our own manufacture instead of exchanging it for that of | 


| sition has arisen, certain sections of insurers have, from time 
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10°15/—total clothing, 14°78/—grand total, 27-101. These five 
groups of articles thus form two thirds of our whole pur- 
closely equal in value the balance of our trade. 
What, then, would be the result of our ceasing to receive and 
use these goods? Of brandy the stock in bond on the 31st of | 
May was e equal to three years’ consumption, but of wine not! 
more than three months’; of both, however, especially the | 
latter which passes rapidly into the dealers’ han 1s, there must | 
be large quantities already duty paid. We have, there fore, | 
stores to last for two or more years’ consumption, and should | 
sustain no injury by a cessation of supplies for that period. | 
It pare be a question of enhanced prices demanded by the} 
holders, but should that lead to their disuse no great national | 
evil sn ensue. Of sugar we draw from France no more | 
than one-tenth of that which the world supplies us, so that | 
after our stocks were exhausted we might have to consume the | 
produce of our own refineries, or, at worst, to drink one-tenth | 
less quantity. The proportion of dairy produce, meat, fruit. | 
is about the same—that is, of about 50 millions imported 
five millions come from France. Of woollen manufactures 
we exported to France in 1880 3°65/ in value, so that were trade 
on both sides to cease we should have little more to do than to| 








France. The heaviest item of our purchases is that of silk, 
of which only about half a million, or 5 per cent., is raw 
material, the rest being manufactured. It might not be| 
pleasant for the wearers to forego the use of this even for a 
time, but it is not essential that we should resort to foreign 
looms instead of to those at home. 








The principal exports from this side the Channel are :— 
Woollen manufactures, 3°681; cotton manufactures, 1°771; 
coals, 1:551; metals and machinery, 2-071; articles of food, 
O'901; total, 9°941; these five, again, being just about two- 
thirds of the whole. Taking woollen and cotton manufac- 
tures together, have 5°45, and adding cotton imports to 


loss of export. 
sume here. 


The small quantity of food we can well con- 
For the loss of trade in coals and metals we have 


in the minor articles would be a serious injury to many, as 
would also be the stoppage of importations of the numerous 
smaller wares which minister to our comfort and our luxury. 


the two countries is of far greater importance to France than 


tous. We cando without her silks better than she can spare 
our coals. 
Why not, then, let it be at once understood that we are 


and those the terms which free-trade sanctions and demands ? 
The mere anticipation of such a step as this, if resolutely 
determined upon by our Government, would in all probability 
prevent the necessity for its adoption. If not, the campaign 
would be a short one andend in a victory for both countries: 
for us in opening up new means of trade, for her in paving the 
way for complete commercial emancipation. 





What we may thus say to France to-day we should have 
to tell the nations of the Continent to-morrow, and to Ame- 
but there is no chance of a combina- 
tion against us. The question of the day arises out of the ces- 
sation of the treaty arrangements with France, and with her 
only we need deal at the present moment. I trust I have 
shown wherein our strength as well as the justice of the case 
lie, and, I am, &e., S. B. 

June. 


THE PROFITS OF FIRE INSURANCE. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—It is estimated that on property in the United King- 
dom alone the amount insured against fire with offices form- 
ing the combination known as the Tariff Association exceeds 
the enormous aggregate of 2,000,000,000/, and it is hardly con- 

ceivable that in these days interests of such magnitude abopid 
be dominated by a committee of some 40 fire- office manager 
whose avowed object is to exclude opposition, in order that 
they may maintain against the insurer the high rates now 
charged for fire policies. That the associated offices have up | 
till the present prese ved their monopoly intact, or almost so, 
is owing, among other causes, to the absence from journals of 
standing of that criticism which has proved so wholesome a 
corrective of other monopolies which have oppressed the 
public interests. Your article on the “ Profits of Fire Insur- 
ance” will, therefore, be weleomed. Although no effectual oppo- 





to time, when a specially capricious or vexatious increase was 
decreed in the rate for their trade, vigorously protested; but 
beyond this ineffectual and desultory opposition, the Tariff 
Offices have been, and are now, masters of the situation. For 
this state of matters the only remedy lies in competition. To 
a limited extent, through the establishment of one or two 
provincial offices, this competition has begun, and has proved 
a considerable financial success. Should this success 
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encourage the formation of other independent fire offices, the 
tariff monopoly, being a purely selfish combination, will 
|| collapse, wit ey benefit to the large body of insurers, who 
will profit by the lower rates which competition will induce. 
Since the appearance of your remarks, the er meet- 
ing of the Tariff Association has taken place, and the system 
of “boycotting” to which you allude has now been carried a 
‘step further. All foreign companies doing business with 


‘Tariff Offices must now elect to give up that business or to 
| cease accepting risks from the provincial companies who have 


the temerity to keep without the pale of the Tariff Associa- 
AN INSURER. 


tion.—I am, Sir, your obedient servant, 












————$—— 


TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer 








Che Bankers” Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


| Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 6th July, 1881. 


ISSUE DEPARTMENT. 


























2 { £ 
Notes issued ......... 41,523,530 Government debt... 11,015,100 
Other securities...... 4,734,900 
Gold coin & bullion.. 25,773,530 
Silver bullion........ ‘ ane 
oe Le 
41,523,530 | 41,522,530 
BANKING DEPARTMENT. 
£ £& 
Proprietors’ capital.. 14,553,000 | Government. securi- 
ate ee ee ee eee cone 15,789,889 
Public deposits, in- Other securities...... 21,108,985 
cluding Exchequer BNO. .srcstcneincen eeeee 13,975,560 
Savings Banks, Gold and silver coin 1,150,872 
Commissioners of 
National Debt, and 
dividend accounts.. 6,479,992 
Other deposits ...... 27,440,383 
Seven-day and other 
ibnamieen ainsee oi 248,183 
52,024,758 | 52,024,756 


F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


Dated June 30, 1881. 


LIABILITIES. ASSETS, £ 
Circulation (including bank I isisisilet ivan stl vesavacch 38,095,324 
NE SN dhivshcochipeeccbeots 27,796,153 | Coin and bullion ..............6 26,924,402 
Public deposits ..............0.0 6,479,992 
Private deposits................0. 27,440,383 
61,716,528 65,019,726 





The balance of Assets above Liabilities being 3,303,198i, as stated in the abeve 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 


bills 
week exhibit :-— 






Increase, Decrease. 
. . 4 £ 
Circulation (excluding bank post bills) ............00008 o “OB BGO sicksdtese bea 
; Public deposits pe 2,306,065 
Other deposits 97,340 ae 
Government securities 880,939 io 
Other securities ee 1,920,108 
SR acer cae a aso Ae 310,517 
RD ecibGoecens Satbckaiccdetc ken ee Re 230,947 — rere . ts 
a sh scsiipcecudiiciieeun sation biics Sicacie ae i Selene ets - 904,447 





_The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 























* Half-Monthiy Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, ChieZ Inspector. 
The following is the Manchester Bankers’ Clearing :— 









July 2, June 25, July 3, 
1831. 1881. 1880, 
£ £ £ 
Manchoster .....:.c0cccssesseoss 2,547,673 ... 2,052,676 ... 2,387,640 


Bullion in both 


ending 6th July, 1881:— _ 





1881, 1881. 1880, 
£ £ i £ 
Thursday ......... June30 | 23,062,000 June 23 | 15,607,009 | July 1 | 426,534,000 
ON Giascinnctes July 1 | 24,784,000 |; ,, 24) 19,467,000 || ,, 2 10,356,000 
Saturday ......... » 2) 20,661,000 » 25 | 16,690,000) , 3 23,005,000 
Monday............ » 4 427,534,000 | ,, 27] 18,546,000 |) ,, 5 18,745,000 
Tuesday............ » 5! 18,448,000) ,, 28 | 16,247,000! ,, 6 17,703,000 
Wednesday ...... » 6) 19,162,009 |) ,, 29 | *64,033,000| ,, 7] 15,176,000 
Total ........ | 133,651,000 || 150,590,000 | | 119,514,000 


The following shows the amount of the Circulation, 
departments, Banking Deposits, Banking 


Deptnltn 5 Fo cec siti ncaa! * 


Securities, Reserve, and Rate of Discount, for three months 


| 


— site 
Securities 


























Gold ’ 

Date, | Cment | ,sattom,. | cette popes | RacEing | Reserve. {8} 

by . ir or { oBlts. n, serve. 
Bullion, | )rO*e3r. Bank Post) ~°P | Depart. i 

Export. | ment. 
“i ae £ 2 | 2 2 1% 
Mar. 30) 27,857,848, 233,000 out 25,835,335, 35,996,348 37,044,770 17,022,513) 3 
April 6) 26,955,903| 361,000 out) 26,595,903, 33,742,365) 37,455,393) 15,360,703) — 
13) 26,226,075| 325,000 out) 26,707,180, 33,004,635| 36,291,649) 14,518,395) — 
20 26.283,151) 245,000 in | 26,524,710! 31,968,591! 36,402,109,*15,508.441, — 
27/ 26,403,253 104,000 in | 26,256,115) 32,013,354) 34,003,144) 15,897,138 — 
May 4 26,256,509, 62,000 in | 26,927,065, 31,208,859| 34,006,478) 15,079,444! 24 
11 26,226,126) 22,000 in | 26,699,520) 31,511,975) 34,138,518) 15,276,606, — 
18 25,841,683) 39,000 in | 26,699,015) 32,495,485, 35,529,559, 14,892,668, — 
25, 25,952,924) 23,000 in | 26,334,075) 32,541,153| 35,055,929! 15,368,S191 — 
June 1) 25,919,935! 84,000 in | 26,761,795) 32,406,286) 35,360,926) 14,908,140] — 
8 25,902,159 7,000 out) 26,899,170) 31,602,151) 34,693,511) 14,752,989, — 
15, 26,522,419) 252,000 in 26,301,000| $3,734,517| 35,644,253, 15,971,259) — 
22) 27,035,415) 150,000 in | 26,415,725) 33,482,907] 34,993,216) 16,369,690) — 
29, 27,234,919 81,000 in_ | 26,954,040) 36,129,100; 37,937,493) 16,030,879 — 
July 6 26,924,402 12,000 out) 27,547,970) 33,920,375) 36,898,324) 15,126,432) — 





* 750,000l added by Order in Council, 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 























At corresponding dates} July 5, July 10, July 9, July 7, July 6, 
with the present week., 1871 | 878. 1879, 1880. 1881, 
Circulation (excluding £ £ £ £ £ 
Bank post bills) ...... | 24,966,475 | 28,365,765 29,479,770 | 27,604,205 | 27,547,970 
Public deposits ............ 9,227,710 | 4,757,974 | 4,814,810 | 6,094,531 | 6,479,995 
Other deposits ............ | 24,992,428 | 22,900,386 | 32,831,860 | 26,538,494 | 27,440,383 
Government securities..| 14,874,572 | 17,673,519 | 16,780,050 | 15,537,901 | 15,789,339 
Other securities ......... 21,182,608 | 18,842,837 | 18,268,248 | 18,700,241 | 21,108,985 
Reserve of notes & coin! 16,528,761 | 9,528,126 | 20,768,887 | 16,508,117 | 15,126,432 
Coin and bullion ......... 26,495,236 | 22,693,891 | 35,248,657 | 29,112,322 | 26,924,402 
Bank rate of discount...| 23 % 38% = 2% 24 % 24 % 
Price of Consols ......... 93} xd 96} xd 97} xd 98} 101} 
Average price of wheat| 59s 1d 46s Od 425 4d 44: 7d 45s 4d 
Exchange on Paris (sht)| 25 30 40 { 25 10 15 | 25 274 323) 25 30 35 |25 27} 32} 
— Amsterdam (sht)/11 19} 3112 OL 13 | 12 0) 18] 122 8 | 12 14 24 
— Hamburg(3mths)\13 103 114) 2059 | 20 62 ‘ 20 71 





Clearing-house return ..|120,650,000 {101,805,000 [93,603,000 [119,514,000 {133,651,000 

The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1871, an excess of 
3,809,8201; in 1878, an excess of 4,057,5491; im 1879, 
an excess of 14,563,612/ ; in 1880, an excess of 7,838,2531. 
In 1881, there is an excess of 6,331,398), 

In 1878, the discount houses being no longer able pro- 
fitably to employ their deposits, lowered their allowances 
+ per cent. For the time, the appearance of the market 
was one of greater ease, and the withdrawal of gold for 
Paris had ceased. 

In 1879, the superabundance of money caused bills to 
be discounted below 1 per cent. The public deposits were 
less by 2,464,000/ ; but the reserve was stationary. The 
continued rain was causing a rise in wheat. : 

In 1880, the American and continental exchanges being 
for the time in our favour, bills were absorbed 3 below 
Bank rate, and money was easy. There were reductions 
of 4,500,000/ both in the public deposits and other securl- 
ties, and the Bank reserve was reduced 500,0001. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 





___ BANK OF FRANCE ris hora eae ae 
a June 30. | Increase.| Decrease. 








| July 7. 
Assets. rove £ a} 4 
I itl east Lae 75,303,000 | 75,639,000 | 336,000 
Government securities.................66+. 14,104,000 | 14,104,000 <0 
Private securities ........... dtodvasenvecetes 57,693,000 { 58,031,009 | 938,000 
LiaBILI11Es, : 
NON sctalh itteiccandnbiecrninnislntpitictlises: 102,526,000 |103,873,000 1,347,000 
Government deposits ..........c0ceeceee 14,815,000 | 16,830,000 a 2,015,000 
oe ee 20,636,000 | 19,350,000 | 1,286,000 nt 
IMPERIAL BANK OF GERMANY. eee 
June 30. | Juno@. | Increase. | Decrease. 
. ASSETS. £ £ 6. 
Voin and bullion ..........ceccseeceeeeees 29,109,000 | 29,757,000 2 648,000 
| Discounts and advances .................. 24,784,000 | 18,436,000 | 6,348,000 one 
LIABILITIES. 
Notes in circulation ............ce0c0.00-- 41,959,000 | 37,504,060 | 4,455,000 
Current accounts .................sss00000 10,336,000 | 10,001,000 | 335,000} --» 
: AUSTRO-HUNGARIAN BANK. 
June 3C, } June 23. | increase. ; Decrease. 
ASSETS. £ £ £ £ 
| Coin and bullion. .................ceceeseeee 17,138,000 } 17,093,000 45,000 
Discounts and advances ..............066 14,980, 14,237,000 743,000 
LIABILITIES, 
CRON sins cs aicinieresle Mbspscsperdel 31,000,000 | 30,784,000 | 216,000 | +» 


Decrease. 


| ___ NATIONAL BANK OF BELGIUM. 





June 29, June 23. | Increase. 

: ASSETS. £ £ zo 
Coin and bullion ........ccsccsseseeeeseee. 4,105,900 | 4,194,000 | _... 89,000 
RO RINNE. ones, senatiavdhxconscecs 9,611,060 | 9,237,000 374,000 oss 
Weneigs Ok. divccnctscnlbeds 1,740,000 | 1,758,000 oo 18,000 

_ LIaBILitigs, 
Circulation sibs <hans chebainbunagititieneenenitck 13,138,000 | 12,730,000 408,000 <5 000 
3,092,000 | 3,154,000 . 62, 
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NETHERLANDS BANK. 





July 2. June 25. | Increase. Decrease. 
ASSETS. 3 £ 2 2 
Coin and bullion ........cssssecccsserseees 11,674,000 | 11,695,000; .. | 19,000 
Discounts and Advances .........seceeeee 8,295,000 | 7,999,000 | 296,000 | aS 
LIABILITIES. | | 
Notes in circulation .........-cssceceeseeees 16,748,000 | 16,214,000 | 534,000 | ag 
Deposits .....:..0-ccceseeeeereeesserseeeeseee} 1,885,000 | 2,134,000 - } 249,000 








WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 





July 2. | June 25. | Increase. | Decrease. 
; £ z 

i 5, is idcsnviosixccgn o ena eseeien 1,505,000 | 1,509,000 | sa | 4,000 
Notes in circulation .................. ..... | -3,473,000 | 3,233,000 | 246,000 aoe 


CANADIAN CHARTERED BANKS. 








May 31. | Apr. 30. | Increase. | Decrease, 
ASSETS. £ £ £ | £ 
Cash and Dominion notes ............... 2,948,000 | 2,926,000 22,000 
Discounts current ...........sccccssceeceeees 20,004,000 | 19,677,000 | 327,000 
LIABILITIES. 
Notes in circulation .............c0cseseeee 4,526,000 | 4,640,000 sie 114,000 
Deposits .......--cecrveceeseccoocceceesessooses 14,705,000 | 14,355,000 | 350,00€ | cap 


NEW YORK ASSOCIATED BANKS. 


| July2. | June 25. "| Increase. | Decrease. 
£ £ £ 













ASSETS. £ 
DAE re canecmass cai eiieniliee | 15,289,000 | 15,420,000 |... 140,000 
Loans and discoun .--| 70,100,000 | 69,100,000 | 1,000,000 
Legal tenders .........-.+--+++ 3,420,000 3,620,000 |" ... 200,00¢ 
LIABILITIES, | 
Circulation 3,840,000 3,820,000 | 20,000 | 
Net deposits.............. , ..-, 69,300,000 68,720,000 580,000 | 
Reserve (Specie & Legal Tenders). ; | | 
Legal reserve against deposits......... 17,325,900 | 17,180,000 145,000 


Actual exeess ....... 1.375.000 | 1,860,000 | 











Converting the reichs-mark at ls; the Austrian florin at 2s; the Dateh florin at 
ls 8d; and the franc and peseta at 25 perll. American currency is reduced into 


English money at 4s per dollar. 





a — ts 


Discount AND Monry Marxet.—Money is easier both 
on the Continent and in New York, and hence the foreign 
exchanges have moved somewhat more in our favour. 
Nevertheless, the Bank of England disappointed expecta- 
tion, and did not yesterday lower its rate of discount to 2 
per cent., though bills had been placed in the open market 
Such movements, however, in the 
foreign exchanges are not unusual in the early days of 
July, and indeed were noticeable at this time in 1879 
and again in 1880, though afterwards quickly followed by 
At this time 
last year the Bank had apparently far greater reason for a 
reduction in the rate than now exists, yet it wisely re- 
frained from taking such a step. A contrast of the posi- 


as low as 1} per cent. 
a fall and by gold withdrawals for America. 


tion at the two periods will not be out of place. 


i | : ’ 
\Coin and Bul.| Market 








Proportion | i 
: Reserve. of Reserve | Bank Rate. 
i ae to liabilities. mate 
eT ae % 
1880, July 7...) 29,112,322 16,508,117 | 50 | 2b 1} 
1881, July 6... 26,924,402 | 15,126,432 | 444 | 2h 14, 


At this time last year the coin and bullion was two-and-a- 
quarter millions more than now, the proportion of reserve 
to liabilities was 6 per cent. higher, the Bank rate was the 
same, and it was underbid to nearly the same extent in the 
open market ; yet as the autumn came, the outside quota- 
tions gradually worked up to the Bank level and the rate 
was advanced—not reduced—before the end of the year. 
At the present time, when the position of the Bank is 
weaker, when a large Italian loan is hanging over our 
heads, and when the extensive speculation in the Stock 
Exchange, and enormous subscriptions to new securities 
of all kinds, render the future of the money market so 
uncertain, it is, we think wise to resist the temptation to 
put down the rate, a course which could scarcely fail to 
stimulate speculation in all directions, even in the holiday 
months of the year. Mcney was to-day in good supply 
at 1} per cent. 

The Bank return which includes the first day’s dividend 
payments only, records a drop of 2,300,000/ in the Govern- 
ment balance, and a reduction of 1,920,000/ in the other 
securities, the latter representing repayments of borrow- 
ings made at the turn of the half-year. The Bank has, 
however, added 880,0001 to its holdings of Government 
securities. The only other significant change in the bank- 
ing department is the addition of 230,000/ to the rest, and 
the net result is a loss of 904,000/ from the reserve. This 
appears in the issue department in the shape of 594,000/ 
in notes, and 310,000 in coin added to the internal 
circulation. : 

On Monday, tenders for 1,525,0007 in Treasury bills 
were received by the Bank of England. The amounts 
allotted were :—In bills at three months, 870,000/; bills 
at six months, 655,000/. Tenders for bills at three months 
at 991 12s 7d (11 9s 8d yer cent. per annum discount) 
received about 23 per cent., above in full, and for bills at 








six months at 99] 2s 7d (1/1 14s 10d discount) in full. 
Even the six months paper, therefore, was placed below 


¢ per cent. The Treasury bills outstanding at the pre- 


sent time are as under :— 





Maximum 
Discount we a 
per Annum. en tstanding. 
When Drawn. £e a payable £ 
Mar. 6...... Six months’ bills... 211 6 ... Sept. 6 400,000 
April 9...... _ — i ae oe ee 500,000 
May 30...... Three — 115 0 ... Ang.10 ... 1,476,000 
June 7...... -—~ -- ove. Dae Oia: Se 1,055,000 
June 7...... Six ~ [To nw (ae 475,000 
July 9...... Three — 1s? .. O& 9 870,000 
July 9...... Six -- 1M4 0... Jan. 9 655,000 
5,431,000 


Silver has relapsed to 513d per oz, which is 4d 


below the price of a week ago. although on Monday it 
was quoted as high as 523d. The reason for the rise was 
the conditional suggestions put forward at the Paris 
conference, which we referred to last week, and the re“apse 
is due to increasing fears that the proposed agreement 
may come to nothing. 


Out of the 40 laces of India Council drawings offered on 


Wednesday, only 3-2 lacs were placed at the minimum of 


ls 743d per rupee—again an advance of id. 
The Bank dividends are coming out well, some instances 
of increase being noted, while there are none of a relapse. 


The report of the Union Bank of London is already pub- 
lished, showing as compared with last July an increase of 
1,000,0007 in the deposits, and a large increase in the dis- 
counts, while acceptances and advances exhibit small 
The half-year’s net profit was 108,3261, 
The leading dividend announcements 


alterations. 
against 109,056. 
are as under :— 

First Half Year. 





agg —— a 
1881, 1880. 1879 1878 
Lonpon. % % % % 
London and Westminster .................. Bee tcc hddoocie OD “eckioesée 14 
RII hese oS eiinns alitpaamiccstsiiiandiniasdigpetiits. i a lcictieses | ee 15 
London Joint Stock ...................c:cc0ee SP ciconbicas SE. drat 15 15 
tai stn aks ticks pecovien sdddau cto tian. JA We iitke 10 
III itis cette Li hates Sinsion Seis cena <iaiaiie de De ieee oe 
CIO bibs iidittncidcctte det citi ata tees Pa a 8 
COL ois Scie cecehcciierictctpevesinsts : 10 «it 1 
PRN iishietiiia tik aicasdatn te vecieudetuacnbactieds , get oR 6 Fated 6 
PROVINCES. 
Birmingham Banking ..............0....000+« pees / a 20 20 
Bristol and West of England ......... SA cakes. Supa el 
Laneashire and Yorkshire .................. 8 ini... 8 . (22 eee 
Liverpool Union .................. aliane~died tee leaded ae i ea ~~ 
North and South Wales ..................... PE coors MP chdvtkees. oleae 17} 
Discount COMPANIES. 
RAGE SN visissctccines iatimnsecaiorne WP Gasslneal _. a eitoae 12 
General Credit..................... cipal tee Sa its Socal Be inicines i tie 
United Discount ........... Zz _ ere NES ee i's 








The largest note-issuing bank in the United Kingdom) 


—apart from the Banks of England and Ireland—has 
notified its adoption of limited liability. The directors of 
the National Bank, in making this resolve, also recom- 
mend the raising of the nominal capital to 7,500,0001. 


They add—“ As a preliminary measure each of the present | 


“shares of 501 shall be divided into three shares of 
“161 13s 4d each, upon which 10/ per share (being one- 
“ third part of the 30/ already paid on the existing share) 


“shall be credited as paid, and upon each of which three| 
“ shares a balance only of 6/ 13s 4d (being one-third part | 
“of the 20/ already callable of the existing share) will) 
“ hereafter be lable to be called up for the working pur- | 


“poses of the bank.” The average note circulation of 
the National Bank last month was 1,377,9391; while the 
largest issue by any Scotch bank was 897,101. 


There is a rise of as much as 3d in the Russian exchange | 
this week, the St Petersburg rate now standing at 244d,| 


or higher than at any time during the past three months. 


The Frankfurter Zeitung remarks on the statement of | 


the Reichsbank of June 30 that, though the increase in 


the bills discounted during the week of 2,830,0001 is a! 


normal one, the increase in the advances of 3,020,000 is} 
most unusual. This last is connected with speculation in| 
securities. On the other side of the account the deposits) 
increased 335,000/7, and the note circulation 4,455,000. | 
These movements are expected shortly to subside. It 

shows a method of working business very different from | 
that existing in this country, that Stock Exchange speev- | 
lation should lead to an increase in the circulation of | 
notes. 


We subjoin our usual discount quotations for paper) 
having various periods to run :— 


Bank bills— % | Trade bills— % 
3 months ............-.. 1} 3 months.................. 1} 2f 
bp, eee: Laguseiecdeeati ae Bi helen osuasees ee 
| Se” ees =_— ee 
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Le 
A ; The current allowances for deposits at notice and call 

, ‘are given below, the discount houses making a reduction 
A |of } yesterday. 

* Private and joint stock banks at notice 1} per cent. 

2 Discount houses at call ..............000+ .. 1} per cent. 

< _ seven days’ notice ... 14 per cent. 

+ _ fourteen days’ notice 1} per cent. 

7 

¢ 


The discount quotations current in the chief continental 
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} 
| Tue Srock Marxets.—What with the hot weather 


‘driving people out of town and the holiday to-morrow, 
there has been a marked tendency all the week to close 


§ 
: cities are as under, the German and Paris rates showing 
* ‘a relapse after the turn of the half-year. Money is also 
asta, TE easier in New York :— 
ifiseay = é Bank Open Bank Open 
Ate © ee. anal Rate. Market. 
see % % % o 
} ' Pett SP i Be Brussels ......... 3) ... 3% 
; ae Deeliens iinciinsacs ee Boge BO RII eins ee 
: é | Frankfort........ oh eae eee Vienna. ....<...0. oo & ee BF 4 
HS : | Hamburg ......... nen igog hae St Petersburg... 6 ... 53 4 
Hine ei | Amsterdam ...... 5. see New York (call money)... 2 3 
eeias 
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‘3 8 outstanding accounts. Disappointment was experienced 

$2 8S yesterday that the Bank rate was not reduced, and the 

ij I ‘cheapness of money has consequently had little effect. 

Poi ke. ‘The collapse in Turkish and Mexican stocks, in home 
rs railways, and in Grand Trunk issues, is mainly attribut- 
3&5 7 able to this reduction of outstanding operations; but the 

in 85 heavy fall in Indian Gold mines is due to a more tangible 
age cause. The telegram which we gave last week is found, 
fics ‘upon the demand for yet further explanations, to read 

14 + % ‘even worse than was expected. It was the first ton of 

H| Has BS , $ stone only which returned the 4 ozs of gold, while 19 tons 
Wi i y ‘more gave only 2 ozs all told, or but little over 2 dwts 
i si 3 ‘per ton; and the supineness of the management, which 
finite 3 & for four weeks allowed the first telegram—‘ 5 stamps 
ait ; - crushing return about 4 ozs per ton ’—to go uncorrected, 
i tii while prices in some cases rose 50 per cent., cannot be too 
wes |e ‘severely condemned. We must, at any rate, be careful 


how we accept such information in future. We have no 
desire unduly to discourage those companies which are 
now engaged in prosecuting their operations ; but it may 
be taken for granted that for the time-being the intro- 


i 
i 








‘duction of new Indian geld ventures has been effectually 
: s stopped. 
ERE | There is as yet little cessation from the influx of new 
aE investments, aided as their introduction is, by the great 
ei ee cheapness of money. The principal applications this week 
sue are the Queensland loan, to which we refer in another 
a3 Gk column, and an American railroad issue ; but it is not im- 
rae probable that there may be some relapse in the small 
*i14° ‘companies soon, it appearing that subscriptions are not 
; fat coming forward quite so abundantly as they were. 
4 S 7 First 
i yee Capital Payment Further 
p72 Se Applications. thereon. Liability 
2 S22 £ £ £ 
Q t te Queensland 4 %, 1879 (balance) .................. 1,053,000 ... 263,250 ... 789,750 
io £ St Louis, Texas, and Gulf of Mexico Rail- 
{ ao i : | way Ist Mortgage 6 % Gold aaritariate 525,000 ... 100,000 ... 425,000 
; i | Providence Gold Mines, Limited ............... 200,000 ... 50,000 ... 150,000 
a? Bell and Black Match, Limited .................. 203,750 ... 122,250 ... 81,500 
4 : + Vienna General Omnibus, Limited ............ 135,000 ... 135,000... aia 
saw | William Sugg and Co., Limited .................. 100,000... 10,000 ... *50,000 
ec & @ | Lake Valley and Switzerland Railway, Lim. 150,000 ... 30,000 ... 120,000 
i cc. | New Callas, Limited bee ety saeco, 50,000 ... 17,00 ... 7,500 
Sue: | Jamaica Tobacco Plantations, Limited ...... 50,000 ... 25,000 ... 25,600 
Prete. | North-West Bultfontein Diamond Mining 
= | | Limited ieee ri eae 85,000... 51,000 ... 34,000 
| Land and House Property Corporation, Lim. 100,000... 20,000 ... 80,000 
j ig | Co-operative Forage Supply Association, 
i [ _ aimited : sere oes eehsens Swace 100,000 
it 3 : | Brown, Bagley, Dixon, and Co., Limited, 
eiie ee &* j A Shares liste Be sera utente ak Reread 180,000 ... 16,000 ... 84,000 
, : Patent Enamel Advertising, Limited ......... 10,000... 2,500... 7, 
ihei : | Dublin Electric Light, Limited .......000.00..... 75,000 ... 15,000 ... 60,000 
mii ae | | 3,016,750 
eth i ; ; | Previously recorded in 1881 ............... 128,910,663 
Sil siemiedumeias 
Mril 3 131,927,413 
pe : | * There isa further liability, which it is expected will not be called up. 
Pini 4 | Mr Samuel Samuels has been declared a defaulter upon 
ii ‘the Stock Exchange. 
tate , , * ° 
+14 | Brirish Government Securirres.—The week’s varia- 


tions in the money price of Consols have been between the 
following limits :—On Saturday, between 101} and 1012; 
on Monday, 101) and 1012; on Tuesday, 1014 and 101; ; 
,on Wednesday, 101 and 1011; on Thursday, 101 and 
101}; and to-day between 101 and 1011. There was a 
relapse of } on Monday (the Consols settling day), and 
of a further § on Wednesday, in spite of the cheapness of 
money. Indian stocks are firm. 
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Closing Prices Closing Priees Ine, 
last Week. thisday. or Dee, 

Consols for MONEY.......0..cccrccerseesescceveceee 1012 § pesconsee,.. Rk: —- 3 

FIO BI ao nnsnicciicinii hon vsctiittesiial A ROE . : .. eniomnete 1013 3 - ; 
Mee BG ocsigsccsssecesscsevescscntosensndienss BOLE BE scecceash 1003 —- & 
New 3 % .....00 Sihpossncksbaidbbbgeunpeccigiveyadins DOR 0R-.., cnbesinana Wool -—- 3 
PEIN Wins i nsavey-narsenchubartdededd ssonseimenaiacah Te SUE. v. javtassnee,, WERE . je oa 
Exchequer Bills Jume 2 % —.......2-seeereeee 5s 10s pm ......... 7s 12spm + 2s 
Bank Stock (last dividend 42 %) ........... $y = aeacentns 288 9¢ + 1 
India 4 %, red. at par, Oct., 1888 ........... 206 4 ansesecéa 1062 § + 3 
Metrovol. Board of Works 3} % Consols. 108} we 1083, 3 + 2 


CoLonraL GOVERNMENT DEBENTURES.-—With the exeep- 
tion of Canadian 4 per Cents., which are } higher, there 
have been no movements of importance. Australian 
revenue returns continue to expand. In the year ended 
June 30, the increase in the revenue of Victoria was 
553,000. 


Foreign GovERNMENT SeEcurRITIES.— Weakness has 
characterised the more speculative of these securities, and 
Turkish, being the most speculative, have certainly fallen 
the most. We have just of late heard less of the Musurus 
negotiations, and there is consequently less upon which 
to sustain the recent gambling. Mexican are also flat, 
and many other stocks are a trifle lower. It is reported 
that the success of the recent Hungarian 4 per cent. con- 
version loan is to be followed up in the course of the eur- 
rent month by a still larger operation of the same nature, 
which, however, instead of adding to, will reduce the 
burden on the Hungarian Exchequer. 


It is now reported that the Italian Government have 
definitely concluded the negotiaticns with the National 
Bank of Italy, Messrs. Baring and Messrs. Hambro, in 
regard to the financial operations conneeted with the 
abolition of the forced currency, and that due consideration 
has been given to the question of the payments in gold 
and silver so as to affect Kuropean money markets as little 
as possible. 


The following are the changes for the weck, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices Ine, 
last Week. this day, or Dee, 
Argentine 6 %, 1868 ...........sseeseere sovsoeee 99 100xd . oo... 
Ditto 6 % Public Works, 1871 ............ 98 9 
Austrian 5% Silver Rentes(lessincme.tax) 66 7 
Ditto 4% Gold Rentes ..........cccccsceee » 812 
Brazilian 5 %, 1865 ......cccccscossoccese bisaees ‘ 
BONN: B Gg TATA. ctonsossiscssecss 
Ditto 5 %, 1875 .......000. 
Buenos Ayres 6 %, 1873 
Chilian 5 %, 18738 ........... 
NE BE 7 bs, ROTO ckisncvactevivecerAcccctbeces 
Danubian Principalities 8 %, 1867 ......... 
Egyptian Daira Sanieh ................ccceeeee 
Ditto Unified Debt Stock ...............088 
Ditto 5 % Preference Stock ............... 
Do 5 % State Domains Mortgage ...... 
Maitre ics 7%, TBTE  cweiccvssvcsccvcsccntcesces 
NII BP Uti cucicnasedeencacinasieutorandpeeaaas 
TERIOR TI © Wis TTD csgccnccesdecosccocecadacns 
Ditto 6 % Gold Rentes ..............cc0008 > 
Italian 5 %, 1861 (less income tax) ........ . 
Ditto 6 % ‘Tobacco Bonds (less tax)...... 
Sapnmone 7 Bay MID. eccsnisehsspsosscssiesnececdes 
| DSA Seer emis oe 
Norwegian 44 %, 1876 .. 
Paraguay 8 %, 1872 .. os 
SD ccs cecinockpasncenssiecovesiee 43 
Ditto Consolidated 5 %, 1872............... 192 203 $ 
Portuguese 3 %, Bonds 1853, &e. ......0..... Ce Renee . 52% 33 
Prassian 4% Oonsols ... ...........0ccccs0cesee 993 100}xd......... 100 3 
Risin GAGs BOO 5 iscsi dascdsdincedssicidedsidic eS ae a CUE 874 83 
OS Se | eee ss seen 88 4 ssiaiei’ 874 85 
ee ee eae 903 3 
SPO ME is RN Ay: ince dcesh<ncingadbcscacheed vee 90} 
dt be SE aa 90 
NOD Bis MD ivicccniscvccestheciscvechcoes ee 
NO ME I vrs sarhedeseseceonsideosnaive . 803 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds ...... 
RO F Wd BUEU ksivnsectpksisseenscencanaace . 
— sat nrdtinstlAuinuntctssciusaceeueeonnask 
itto 5 %, 1870 (Quicksilver Mortgage 
ie 
Turkish, 1854 (5 % Egyptian Tribute) ... 
Be GF DIG ss ccsticscia titans ddersode sanal 
OE Be IE aocics scubvntcloconsnevecacvessil i 
Ditto 5 %, 1865 (General Debt)........... - 
BN NEED ass son scsndespnbeovaiewesavaioee 
SNE a AI is cov ccuecosvertcdeceseseddeotia . 
SUE BD FEB B iis can cecssndeevcnvocvschannesdce 
RO Was BO: ths ssinacesiensdice . ° 
Ditto 9%, Treasury Band (......... ... 
Ditto 5 % Ottoman Defence, 1877 ..... . sores 
United States 5% Funded Loan(pr.102})... 1052 64 wn... 2033 4 
Ditto 44 % (par 1023) .........cesesceeeees « 117} 183 ......... 117818) — 
Ditto 4 % (par 1024) ....-..ccccccessessseeees ve 1193 208 cecscovee LI9F WE... 
Urugaay 6 %, 1871 (now 2$ %) ......ces00ee . 3748 ean se 


Home Rartways.—The decline in prices has, of course, 
extended to home railway stocks, which, in spite of go 
traffic returns for the first week of the new half-year, show 
a drop 1 per cent., or more, in Metropolitan District, South- 
Eastern Deferred, Great Western, and North-Eastern. 
Chatham and Dover stock was also very flat this after- 
noon. Dividend anticipations, when speculative holders 
are closing their accounts, are sure to be gloomy, and con- 
sequently lower rates are this week foreshadowed. 
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Amongst those securities which are not quoted below | 
there is shown on the week a rise of 3 in Taff Vale, 2 in | 
North London, and 1 in Llynvi and Ogmore, and Tilbury ; | 
but a fall of 5 in Cornwall Mineral, 2 in Rhymney, and 1 | 
in East London, and Glasgow and South-Western. It may | 
be mentioned that the Great Western Company closed its | 
“half-year” on the 30th ult., and will on this occasion | 
declare a five-months’ dividend. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices Ine. | 










last Week. this day. or Dee. } 
Caledonian ........:csesesseereeserenseseneeeseeeees es es Me 1043 4 - } 
Ditto Deferred NO 1 .....ccescsecseeeeceeees STi ere 12 4 bbe 
Great Eastern......ccccscereesserserseereeneerenses ED ira nemat ie 68} 3 «2 
Great Northern ..........cccccrcesccescsseseseseees RR eetedates 125 6 oe 
SII soca cncatacossduemiqncoynabnndicuclbocpeeass 133 3 weal Sec5 . 
Great Western ...........e-srcecesesececcsesenees Se. reteset 128 4 — 
Lancashire and Yorkshire..........csesseeeee 1332 42 a.e.cccee SORE Ae on \ 
London and Brighton ..........sccceseerersereee a 1435 44... 
Ditt0 A .....0..sesccccoseseccresersscenscoscosorses BB43.H —ccescesee 134 3 a 
London, Chatham, and Dover ............++ DOE OR: | bénceeaes 32 2 - 4 
Ditto Arbitration Preference ............ are 2 wensiuets 1053 3 aes ag 
London and North-Western ........0:00.-+06- Fe ess. 169 4 aeeviAr 
London and South-Westerm ..............0.0 MO!) oe 140 1 Cy 
Mchester, Sheffield, and Lincolnshire... ; 853 6} 2 
Wikis TIOLOT MONE «. <avises celeataddccatdoecsie hilar EY tae 48 3 ae 
Metropolitan nodgsspantdeqnaved ; 12 cpa? ee ey 1213 2 + x 
Metropolitan District ne GO > Sie 742 5k nn Ee 
SMa gdeiRs 5.5. cce thes Sobek dai acer TOO Elisiee asad. 1363 7 — 3 
f Mortis BtAMOrGaite «<i ..ccccscvsécecesoassssses See > od 34 44 — 4 
| Watts Dea iiss ions -scesri sie Oia Oe Fe 844 2 - 3 
| North-Eastern—Consols............-...0sce0eee ner eS 163% 2 nde 
| Sethe, Masten £ii0i. sci cisdiawed eb sbseend. Oe 143}: 23.) d.. ja. 3$44 + 2 
Dikto Deferred « <...ccccisessiscediccevsveoserers BOI. dis cedsteins 1314 i - ij 


the United Kingdom, of which a list is subjoined, 
amounted for the week ending July 3 to 1,145,960I, 
‘being an increase of 57,7511 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Half-year to date. 


| ‘The traffic receipts on seventeen principal railways of 
| 


Week’s Receipts. 

















A ae 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount. in 1880, Amount, in 1880, 
£ £ £ £ 
Great Fastern ..... 56,828 + 56,828 + 4,774 
| Great Northern . 67,575 + 67,575 + 2,915 
| Great Western ......isccccreccscsee 149,591 + 149,591 + 10,573 
Lancashire and Yorkshire ... 70,330 + 70,330 + 1,735 
London and Brighton ......... 44,341 + 44,841 + 875 
| London, Chatham, and Dover 24,757 + 24,757 + 520 
London and North-Western... 200,982 + 4,653,271 + 42,907 
London and South-Western... 54,359 + 54,359 + 3,495 
Manchester, Sheff., & Lincoln, 31,419 + 31,419 + 187} 
Metropolitan..............ccccceccee 12,152 + 12,152 + 919 
Metropolitan District ......... 7,359 + 7,309 + 71 
PMU bis Suis sesddcasdiobaed 127,940 + 127,940 + 4,681 
North-Hastern, .........:scscesceces 128,663 + 3,043,687 — 29,940 
South-Eastern ..............ssc000 44,230 + 44,230 + 534f 
Calodontaty i) iit. Sects BEBIS + 16D > sececece - 1,161,263 + 18,582 
*Glasgow and South-Western 22,753 + ee 113,376 + 5,668 
| "OCC WEG ooc.cyacccessncorscs 46,669 + 2,131 wesc 989,660 + 13,078 
1,145,960 + 57,751 ...cese0 + * 


* In these cases the aggregate is calculated from the beginning of February. 

t We give the aggregates as published, The South-Eastern is for two days less 
this year than last. 

t Exclusive of Cheshire lines + 1971. 


Cotontat Rarnways.—The prevailing feature is still 
| the selling of Grand Trunk Stocks, which close at about 
| he lowest point. Grand Trunk ordinary is 6} lower than 
\it stood less than a month ago. Tasmanian Main Line 


Bonds have recovered 2. 
Closing Prices Closing Prices Ine. 


BRITISH POSSESSIONS, last Week. thisday. or 
Bombay and Baroda.........c..ssscssscessseserees 136} 73x ......00 1373 88 «2+ (1 
Grand Trunk of Canada ........csscceecseseneee BF  Neiesaiis t i — 2 
Ditto Third Perference ..........cc000.00000 483 2 sires? Oe 8 — 3 
Great Indian Peninsula ........... selina de 1344 S3xd ......00 135 4 + 
Great Western of Canada ... woe AOE F  _tarnesnee 13§ 3 — 
Madras 995 eee SE 127} 8}xd ......... 127% 8} 





AmeRIcAN Rariroap Securiries.—There is a rise of 
2 in Illinois Central shares, and 1 in Cairo and Vincennes 
Preference and Erie Preference; but a fall of 1 in Erie 
Ordinary, Ohio and Mississippi, New York, Ontario and 
Western, Wabash Preference, and Cairo and Vincennes 
Ordinary, and 3 in Philadelphia and Reading. Amongst 
ms mortgages, New York, Pennsylvania, and Ohio are all 
ower. 


Forrran Rartways.—The principal feature has been | 


the rise in South American lines. Brazilian Imperial 


shares are } higher, Buenos Ayres Great Southern Stock | 


3, Copiapo 2, East Argentine shares $, Imperial] Brazilian 
¢, Lima }, Mexican 1, and Recife and San Francisco }. Of 
the obligations, Matanzas and Sabanilla have advanced 1, 
and Ottoman 2. 

Banxs.—The favourable character of the dividends 
which have been announced has caused a pretty general 
rise. Agra, Alliance, and London of Mexico are } higher, 
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Bank of Australasia 1, Bank of Constantinople 3, Bank 

of Roumania 1, Hong Kong and Shanghai 2, London and |} 
Westminster }, National Provincial 4, Oriental 1, Provin- | 
cial of Ireland 1, Standard of South Africa 3, and Union! 
of London 1}. The most important movement, however, | 
has been the rise of 3 in National, in consequence of the 
announcement that the bank is going to adopt “ limited | 
liability.” | 

TreLecraPus. — Anglo-American Preferred and De.| 
ferred have risen 3}; Direct United States, $; and| 
Reuter’s, 1. West India and Panama are } lower, and | 
the Preference } ; and Western and Brazilian are also } | 
down. 

Insvrance.—Marine have risen 6, Indemnity Marine 2, 
and Imperial Fire 1; but Royal have fallen 2, London 1,! 
Liverpool and London and Globe 3, Lion Life 2, and Fire 
Insurance, Lion Fire, and Londen and Staffordshire, 3. 

Mrines.—The feature of the week has been the con- 
tinued fall in Indian gold mines, for reasons which are |. 
dealt with elsewhere. Colorado are down #2; Devala| 
Central, {; Devala Moyar, }; Hoover Hill, +; Indian| 
Glenrock, §; Indian Phenix, }; Indian Trevelyan, };| 
Mysore Gold, §; Richmond Consolidated, }; Rio Tinto | 
Shares, }; Sierra Buttes, }; South-East Wynaad, 4;| 
South Indian, ; and Tambracherry, } ; St. John Del Rey | 
are 15 up; and Tharsis Sulphur, 14. In English mines 

| South Caradon are quoted 15 down. 

Corporation Srocxs.—City of Auckland show a rise 
of 1 on all three issues, and Wellington, Lyttleton 
Harbour, New Plymouth, and St Louis City are also 1 
higher; while City of Christchurch loan shows an advance 
of 4 on last week’s quotations. 

Docxs.—East and West India stock has declined 1. 

Gas.—Cagliari have risen1; Gas Light and Coke, C,| 
D, and E, 1; Imperial Continental, 1; London, 2; and | 
Oriental, }. 

Iron anp Coat.—Rhymney Iron are quoted I down. 

Lanp.—Hudson’s Bay have fallen }; Natal Land, }; 
and Scottish Australian Investment, 2; while Newfound- 
land Land are about 3 higher. 

Tramways.—Belfast, Provincial, Tramways of Germany 
and Wolverhampton are all {| down, and London S| 








ee 





and Southampton, }; London, however, have risen }. 
Waterworks.—Lambeth 75 per Cent. have fallen 1; 
and West Middlesex, 2. 


MiscetLaneovus.—Australian Mortgage have risen }; 


} 
#2 I 
City of London Real Property, }; Foreign and Colonial | 
Trust, 1; General Credit, }; London Financial, 4; Tele-| 
graph Construction, }; and Val de Travers Paving, }-| 
Submarine Cables Trust are 1 down. 
BuLLION.—The following is taken from tbe circular of | 
Messrs Pixley amd Abell, dated July 7, 1881 :-— 
Gold.—The only arrival to report this week is the Potosi, from! 
Australia, with 4,0001. The demand for the Continent and India| 
has been good, and amounts left on the market from previous! 
arrivals have been taken for export. The only withdrawal from | 
the Bank has been 12,0001, in sovereigns, for Lisbon. The Penim | 
sula and Oriental steamer takes 30,0001 to India, and the Pana} 
19,0001 to the West Indies. | 
Silver.— Under the impression that the result of the meetings | 
of the Conference would be satisfactory, a good demand for silver | 
set in during the week, and prices improved materially—524d | 
having been paid. Such a sudden rise has been followed by a! 
reaction in rates, and a decline to 513d has taken place, at which | 
price a small amount has been done. The arrivals comprise—| 
54,4001 from New York; 48,3101 from Buenos Ayres—together, | 
102,7101. The Peninsula and Oriental steamer takes 48,0001 to | 
India. 
Mexican Dollars also improved in value, and 514d per oz was! 
paid for some that were ready for shipment by the Peninsula and | 
Oriental steamer Australia on the 6th inst., the vessel taking | 
67,8301 to China and the Straits. The market is now not so firm, 
and 51d per oz is the nearest quotation. : f 
Exchange on India for banks drafts at 60 days’ sight is 1s 7{jd 
per rupee. Of the 40 lakhs of India Council bills offered yesterday 
at the Bank of England, only a small proportion was sold, viz. :— 
On Calcutta, 3,00,000 rs, average rate 1s 7°S12d ; Madras, 20,000 rs, | 
| average rate Ils 7°844d. Applications at 1s 7}jd per rupee (the 





| official minimum) and above, receive in full. Next week tenders 
will be received for 40 lakhs of rupees of these bills. The minimum 
will be notified at twelve o'clock. The latest quotations of exchange 
from the East for Banks drafts, at 4 months’ sight, are, from 
Bombay 1s 73d, and from Calcutta, 1s 7}jd to Is 7id per rupee ; 
from Hong Kong, 3s 9d per dollar; and from Shanghai, 5s 23d per 
tael. The 4} per cent. rupee paper is 923d ; and the 4 per cent. 87d. 

Quotations for Bullion.—Gold — Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts. silver, 77s 10jd per oz 
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standard; Spanish doubloons, 748 per 02 ; South American 
doubloons, 73s 9d per oz. 

Silver.--Bar silver, fine, 513d per oz standard, nearest; Bar 
silver, containing 5 grains gold, 524d per oz standard ; Cake silver, 
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Imperial Bank.—The bank recommends a dividend at the rate 
of 7 per cent. per annum for the past six months. 


Liverpool Union Bank.—A dividend is notified for the past half- 





















































year, at the rate of 10 per cent. per annum. 
London Joint Stock Bank.—The direetors announce the usual 
dividend of 15 per cent. per annum, after crediting the guarantee 
fund with 8,5091, being interest at the rate of 3 per cent. per 
annum, and carrying forward 17,5001. The guarantee fund now 
stands at 575,8331. 
London and Westminster Bank.—The directors will declare a 
dividend of 9 per cent. for the half-year. The rest, or surplus 
fund, will then amount to about 1,063,1901. 
Manchester Joint Stock Bank.—A dividend is announced at the 
rate of 11} per cent. per annum. 
North and South Wales Bank.—A dividend of 10s per share, 
with a bonus of 7s 6d is announced. 
North Western Bank.—An interim dividend is announced for the 
past six months at the rate of 8 per cent. per annum. 
Union Bank of London.—The dividend will be at the rate of 
15 per cent. per annum, 10,0001 being carried forward. At the 
corresponding period of last year the dividend was at the same 
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559d per oz; Mexican dollars, 51d per oz; Quicksilver, 6l 7s 6d; 
discount, 3 per cent. 


The following are the standards for gold points of the four 
| 
j 
| 









a Bie? 


principal gold exchanges :— 
f French. 
25.324—4 p. mille for us 


m German. $ American. 
20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25,224—Par. 20.43—Par. 4.867—Par. — 
25.12}—4p. mille agst us | 20.33—5 p. milleagstus 4.827—S p. mille agst us 

Australian—1i02l always for us. 
The exchanges were yesterday :— 
French short exchange f 25.30 or 3 per mille for us. 
German short exchange m20.49 or 3} per mille for us. 
New York exchange , 
at 60 days is...... $4.83} : 
At 2} % interest, short $4.86 or 1} per mille against us. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 








; ' l i | rate. 

4 | Rates of | i] Rates of 

4 Lat’st) Exchange’ i Lat’st| Exchange) ; : ASSURANCE COMPANIES. 

; Dates. on Londn,| Dates.}on Lendn.| Edinburgh Life Assurance.—During the year ended 31st March 
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last, proposals for life assurance were considered, amounting to 
595,4461. The new premiums were 21,9241. The claims amounted 
to 109,620l, being 37,2001 less than in the previous year. 

Lancashire Insurance Company.—The directors have declared the 
usual dividend for the past half-year at the rate of 20 per cent. per 
annum. 

Standard Life Assurance.—At the meeting to receive the report 
on the revaluation of the company’s affairs as at 15th November, 
1880, the following bonus additions were declared from the profits 
of the previous five years—to the equal scheme a bonus at the 
rate of 30s per cent. per annum; to the tontine scheme, 4s 6d per 
cent. per annum, with an intermediate bonus to those policies be- 
coming claims between 15th November, 1881, and 15th November, 
1885 ; to the colonial scheme, 24s per cent. perannum. The divi- 
dend and bonus to proprietors will be continued at the present 
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COURSE OF EXCHANGE. 
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5 per cent. for the year, carrying forward 7801, after having car-, 
= ried to the reserve fund 32,2921, making it up to 235,000l. 

General Credit and Discount.—The profit for the past six months 
including 5,3461 brought forward from last half-year, was 65,6291 ; 
and, after deducting expenses and rebate, a net balance of 30,6671 
is left. Out of this sum the directors propose to pay the usual 
interim dividend at the rate of 5 per cent. per annum, and the re- 
turn of 2s pershare out of the “railway asset.” 

Glasgow Tramway and Omnibus.—A dividend is notified at the 
rate of 8s 3d per share, free of income tax, which is equal to 9} per 
cent. per annum for the half-year. 

London Tramways.—A dividend is announced of 5s 9d per share 
and 1s 7d per certificate. 

Mercantile Trust Company of New York.—Notice is given of the 
intention to redeem all the remaining 6 per cent. debentures (in 
addition to the numbers already published) at a premium of 23 
per cent. 





e 3 et ee es RictinBctin sess rate of 3110s per share for the current year, to 15th November, ; 
; 1881, inclusive. : 
k ? | | Price Negotiated on ’Change. ———— ; 3 
: | ——- etary MISCELLANEOUS COMPANIES. Fi 
. July5. 4 July ee Auckland Harbour Board.—The numbers are published of the 
‘Money.; Paper. Money.| Paper. | bonds of the 6 per cent. loan of 150,000/, which were drawn on 6th 
é |———$ —_' —— —— | inst. at the Bank of New Zealand, for payment at par on the 
"| Amsterdam '3 months | 12 44,12 4§ 12 44/12 4 10th J ) pay P 
ee it - s = n « * 
' Ditto ......... | At sight | 12 14/12 2 |12 14 | 12 9, | 10th January, 1882. , y a 
| IN 50k chads ntbnederieeenchanaiiiae 3 months | 2065 | 2070 | 2067 | 2071 Birkbeck Building Society.—The receipts for the year en ed 
ey Rs Bestia... esa soot saaarementonneeautbe - | » os 20 ao = = | . 72 31st March showed an increase of 1,437,8311. The deposits reach 
! rankfort-on-the-Main ..............66- — |2066 | 207 72 = *Q9 QOR wi ‘ 299 is 
pot SDT Stehasheier dai ciacsancanemoancacia = | 31823 | 1185 | 11 824] 1185 | 9»/89,9981, and the undivided profits are 132,211. +e notified of : 
sae Derk cusdnatninnimantbabinl — | 11 82}) 1185 | 11 823] 1185 British and Eastern Shipping.—An interim dividend is notified o 
tit Antwerp sscsctseneeenenenerneree —_ 25 55 | 25 60 | 2555 | 2560 | 6s per share. 
ie i Attn ncdddbicensi token — | 243 244 |, 24 24%, ‘teak he . cil ; ; ivide 5 
ti a ete Cheques | 25 26 | 25 31} | 25 273 | 25 32h British Shipowners.—An interim dividend of 5s per share has 
sa) _ 3 months | 25 52} | 25 57} 25 52) | 25 573 | been declared. 
: 3 TI. cicvnncersesstinnsersinsniins | = | 25 525 | 25 574 | 25 53h) 25 582 Calais Tramways.—The accounts for the half-year ended June 
Lee ee a ee i = 4 25 62: 25 675 25 623 | 25 68 | 30th show a balance at the credit of revenue admitting of a divi- 
BR ccccccccnccescvccecccscccosecccssseccce| oo“ | 473 | 47% ' 473 478 de ] e ; 6 : pe ki » th usual 
} | — |4 |47 || 4% 4 end at the rate of 5 per cent. per annum, after making the 
S28 & : 1 Cadi — {47 | 473 47 473 provision for reserve fund. : 
$453 | 4 mnt rok at = pt Direct United States Cable—At a meeting of the Board it has 
> a * | Malags a 47} 473 ut 47 been resolved to recommend a final dividend of 5s per share, free 
x te is o | 32 i. | 23 2h | 2} of income tax, making, with the interim dividends already paid, 
. 3 —_ | 52} 23 }| S23 52} 
3 


NOTICES AND REPORTS. 





RAILWAY COMPANIES. 
Metropolitan.—The dividend for the half-year is announced at 
the rate of 5 per cent. per annum, 10,0001 is added to reserve, and 
6,0001 carried forward. The dividend at the corresponding period 
of last year was at the same rate, an equal amount was added to 
reserve, and 5,9001 carried forward. 
BANKS. 
Adelphi.—The bank announces a 
annum. 
Alliance Bank,—The directors recommend a dividend for the 
half-year at the rate of 7 per cent. per annum, adding 5,0001 to 





dividend of 6 per cent. per 
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‘Fi (a9 reserve fund, which will then stand at 200,0001. National Discount.—The directors recommend a dividend at the , 
itt 1% Birmingham Banking Company. —A dividend and bonus are | rate of 13 per cent. per annum, free of income tax, carrying for- : 
iM | Bat notified of 20 per cent. per annum. ward 6,7481. 
mig A & Bradford Banking.—Mr J. Ackroyd, the manager, after fifty Neuchatel Asphalte-—The year’s operations show a profit of 
ti HY : $ years’ service, has retired from active service. Mr Joseph Croft, | 8.7931, out of which the directors have set aside 2,000/ as a reserve. 
; i ! S } the sub-manager, who has had an experience of forty years in the The balance, added to the amount brought forward, makes a total 
ii | ‘ bank, has been appointed his successor. of 15,5671. A dividend of 4s per share is recommended on the 
si é 4 Bristol and West of England Bank. — The directors have | preference shares. 
Bart | 5 declared the usual interim dividend at the rate of 5 per cent. per New Zealand Land Corporation.—The directors announce an 
Bit) 9 f annum for the half-year ending June 30. interim dividend of 7 percent. per annum on the preference 


_ Central Bank of London.—The gross profit for the half-year, 
including the sum brought forward, was 29,0241, and after deduct- 
ing all charges there remains a balance of 13,8421. A dividend is 
recommended at the rate of 9 per cent. per annum, free of income 
tix, 5,000) is added to reserve, thereby raised to 40,0001, and 


capital. . 

North Metropolitan Tramways.—The directors announce a divi- 
dend at the rate of 7 per cent. per annum, carrying forward about 
2401, after allowing 7,6831 for depreciation and renewal of horses. 
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pl nt . United Discount Corporation.—A dividend has been declared at 
ty : | 4,3421 is carried forward. : the rate of 6 per cent. per annum, placing 20,0001 (including 
aq | if 2 Consolidated.—At the meeting to be held at Manchester on the | 15,0001 from realisation of investments) to reserve, and carrying 
i . 20th inst. the directors will propose a dividend at the rate of 10 per forward 2,6861. 
iis ao cent. per annum ; to add, including interest, 5,1821 to reserve fund, NEW COMPANIES AND CAPITAL. 


| ost fund will then amount to 175,000l, and to carry forward Brown, Bayley, Dizon, and Co., Limited.—Capital 150,0001, in 


8,000 A shares and 4,000 B shares of 121 10s each. It is intended 
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to take over the business of Messrs. Brown, Bayley, and Dixon 
Limited, Sheffield Steel and Iron Works, now in liquidation. : 

Co-operative Forage Supply Association, Limited.—Capital 
200,0001 ; one half is first issuedjin 11 shares. It is proposed to 
supply all descriptions of horse provender on co-operative 

principles. 

Jamaica Tobacco Plantation, Limited.—Capital 85,0001, in 51 
shares. of which half are to be first issued. It is proposed to 
acquire and develop two freehold tobacco estates, now under culti- 
vation. 

Land and House Property Corporation, Limited.—Capital 
1,000,0001 in 51 shares, of which 20,000 are first issued. The com- 
pany has been formed to purchase and deal in land, houses, ground 
rents, and similar properties, and to receive money on depx it, &e. 

New Callao, Limited.—Capital in 75,0001, in 11 shares, of which 
30,000 are offered. It is intended to acquire and work a gold 
minimug property in Venezuela. 7 

North West Bultfontein Diamond Mining, Limited.—Capital 
85,0001, in 5! shares. The object is to acquire and work some 
claims in Griqualand West, South Africa. 

Patent Enamel Advertising, Limited.—Capital 25,0001, in 11 
shares, of which the vendors take 15,000. The company is formed 
to develope the glass-enamelling process of Messrs. Daleour and 
Admant, of Paris. 

St Louis, Texas, and Gulf of Mexico Railway Compony.—First 
Mortgage 6 per Cent. Bonds.—Messrs De Vere, Beauclerk and Co. 
will receive subscriptions for $2,500,000, at the price of 2101 per 
$1,000 bond, while subscribers are also to receive one 6 per cent. 
Land Grant Bond, and $500 in fully paid shares. It is intended 
to construct a line from Marshall to Sabine Pass and Galveston on 
the Gulf of Mexico. 

South Australian Government 4 per Cent. Loan—When the 
tenders for 977,000! and 388,0001 were opened, they were found to 
amount to 2,009,8001, at prices ranging from the minimum of 1021 
to 1041. Tenders at and above 1021 18s 6d receive allotments in 

full, and those at 1027 18s about 61 per cent. of the amount applied 
for. Average price, 1021 19s 8d. 

William Sugg and Co., Limited.—Capital 150,0001, in 101 shares, 
of which 10,000 are now offered. It is proposed to acquire the 

| business of the well-known firm of gas engineers and manufac- 
turers in London and Paris. After 7 per cent. has been paid to 
the shareholders, the remaining profits are to be divided between 
them and the vendors in equal proportions. 











Vienna General Omnibus, Limited.—Capital 250,0001, the first 
| issue to consist of 13,500 shares of 102 each, of which 10,500 are 
stated to have been already applied for. The company has been 
formed to acquire and reorganise the existing omnibus services in 





Vienna. 





The following are the particulars of important sales of estate 
and other property. 
By BENTLEY—Worcerster, near—The Old House Farm, containing 103a 3r 
16p, freehold—sold f6r 3,95Ul.—The freehold residence called Henwick Hall, and 
7a lr 26p—eold for 5,5001. 
By BLAKE, SON an» HADDOCK—Croypon, Hien 
House with grounds, freehold—sold for 5,750. 
ss By ROBERT BOYCE—BETHNAL GREEN—7 to 10, and 17, 18, 19, and 22, 23, and 
<4 Clarkson street, 55 years, ground rent, 40l—sold for 2,5201.—WaHITECHAPEL—41 
to 80 (even), Brady street, 51 years, ground rent 591 10s—sold for 2,1401. 
By MESSRS COBB—HatuinG, near Rochester—Enclosures of freehold land, 
Upper Halling Court, and 582a Ir 24p, freehold—sold 


| RESULTS OF AUCTION SALES. 
| 


stTrEET—The Manor 


380 Ir 6p—sold for 3.5601. 
for te ee ESTER, near—Enclosures of land, containing 25a 3r 3p, freehold 
—sold for 2,430], 

F By FAREBROTHER, ELLIS, CLARK. anp CO.—SHERBORNE, near, Dorset— 
reehold Farms, Cottages, &c., together 523a 3r 6p, with Manor and Advowson of 
Lydlinch- ~sold for 21,0001.—WaLmeEr, Kent—The St Clare Estate, with Residence, 

_ and o2a 3r 25p sold for 13,3001. 

_By FAREBROTHER, LYE, anp PALMER—Roenampron—The Freehold 
Villa called the Rosary—sold for 3,0001. 

_ By NASH AND SON—Ewsnort, Hants—Enclosures of woodland, &c, and 
timber, freehold—sold for 2,5701. 

By NEWBON any HARDING—Fotuam—Hurlingham lane, an enclosure of 

freehold land, 0a 3r 7p—sold for 2,2001. 
k By N¢ RT IN, TRIST, WATNEY, anv CO.—Crovcn EenpD—The residences 

nown as Colquon and Linslade, 3a Or 10p, freehold—sold for 6,5001. 

tee Py sat N anp SON—Hackney—27 to 34 (odd), Well street, freechold— 
8 or 4,5601. 





GRELNWICH—The lease of the White Swann, 28 years—sold 


Linoleum Manufacturing Company—sold for 2,6001. 
By W. THOMPSON—BLANpFoRD sQuarE—Sherborne place, the lease of the 
Duke of Cornwall, 18 years—sold for 3,1201. 

By R. WATERMAN — Loosz, Kent—Freehold Estate; also Freehold Inn, known 
as Swan Inn, with out-building and two cottages, the whole containing 2la 3r 2p 
of land— sold for 55501. 

H By W IN STANLEY ann HORWOOD—Sroxe New1neton—l, 3, 5,7, and 9 King 

enry Street, and a plot of land, freehold—sold for 2,405l. 








} 
| 
| By W. ROLFE 
for 2,201 
By STANLEY ROBINSON, anp CO.—One hundred 101 shares, paid up, in 
| 


‘be Commercial Times. 


Carats 


done little damage to the growing crops, and the heavy rain- 
fall has been decidedly beneficial. The corn market, there- 
fore, has become slightly weaker, but prices have not fallen 
matcrially, and at the close of the week are again showing an 
upward tendency. The Cleveland ironmasters, recognising the 
desirability of a reduction of the present excessive output, are 


seeking to induce the Scotch ironmasters to come to an 
arrangement for the immediate blowing out of a number of 


——$$_$__—— 


The severe storm of this week appears fortunately to have 
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furnaces. The prospects of an agreement being arrived at 
are thus far not very bright, but the immediate effect of the 
proposal has been to check speculacion in Glasgow, where pig 
iron has shown unusual steadiness during the week. In the 
English markets also the prices of pig metal have been steady, 
though slightly weak. The improvement in manufactured 
iron continues to make progress, the steel branches are doing 
a brisk business, and engineers are fairly employed, and ship- 
builders have plenty of work on hand with fresh orders 
coming in. At Liverpool, during the early part of the 
week, a very active demand for cotton on the spot was 
experienced, but the market afterwards quieted down, and 
since Wednesday has been losing strength. At Manchester 
spinners at the beginrling of the week were standing out for 
higher prices, but the subsequent decline in the Eastern 
exchanges made buyers all the less disposed to concede the 
advance which there was finally no effort to enforce. In 
cloths also business has been quiet, but prices have shown 
more steadiness. Slightly higher prices for English wool are 
now ruling, but buyers are not much inclined to follow 
the rise. A quieter market for yarns is reported from| 
Bradford, but a slight improvement in the piece trade is 
recorded, orders, although by no means plentiful, being rather 
more numerous than has been the case of late. . 











THE CORN TRADE, 





Marx Lang, Fripay Evenixe. 


The brilliant weather which prevailed up to the close of Tués- 
day has greatly accelerated the progress of the grain crops, and 
from most parts of England the reports of the outlook are very 
favourable. In the principal agricultural districts the wheat has 
now passed the blooming, and a very important point has, there- 
fore been so far gained. Further north there has been progress 
too, though the crops are necessarily at a less advanced stage ; and 
from Scotland the prospect is not represented so encouraging as in | 
England. Since Tuesday the weather has been unsettled and the 
temperature lower, with thunderstorms and rain in various parts of | 
the country, but from most of the reports it appears that, although 
the maturing of the wheat may be slackened, the moisture has been | 
good for vegetation, and agriculture generally has been benefited. 
From France the crop reports have been equally good, and from | 
most ports of the Continent they have improved. The American | 
advices with regard to the cutting do not read quite so promisitig | 
as previous telegrams. A small sample of new wheat received on | 
seaboard from Texas is reported to have been graded as No 3 red, | 
and sold at 135 cents per bushel, part for Liverpool and part for 
Havre. With the fine weather in the early part of the week the | 
wheat trade everywhere had a subdued tone, and notwithstanding | 
the small deliveries from farmers, prices in the provinces, as well | 
as at Mark lane, even in some cases barely supported. On the | 
week New York quotations are rather lower, as also are those from 
the principal Continental markets, but all are showing rather a| 
firmer tendency at the close. Off-coast arrivals continue light, | 
but all direct ports liberal. The quantity of wheat and flour on | 
passage (2,043,000 quarters) has rather diminished. There | 
has not been much disposition to purchase in forward) 
positions, and not much wheat offering. For American) 
red winter, prompt shipment, 46s 6d, has been reported as obtain- | 
able, and for spring No. 2, 45s 9d to 46s required. No. 2 Calcutta, 
May-June, via Canal, 43s 6d. Flour holds its value, but has not 
sold readily. Barley is firmly held in all positions, though there | 
is very little business. Danubian, September-October, is quoted | 
238, and Varna loading 24s 9d. The quantity on passage is} 
50,000 quarters. Flat maize has been dull on the spot, and for-| 
ward, July-August shipments, offering at 24s 6d. Round corn is| 
firm for arrival. Galatz at 25s 9d to 26s,and Danubian at 24s 9d | 
to 25s. With fair supplies oats have sold slowly, and finish up} 
with a rather weaker market. Beans tend against buyers. Peas | 








meet a quiet sale at unaltered value. 
The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9, and with, 
1879-80 :— | 
1875.79. 1879-80. 1880-L. | 
Imports. ewts. ewts. ewts. | 
Wheat (43 weeks to June 25) ... 39,686,521 ... 47,169,140 ... 45,633,692 | 
Flours, 9p ceneeseeeeee 7,400,540... 8,583,371 ... 10,575,875 | 
47,157,061 ... 55,752,511 ... 56,209,567 | 
Add week ended July 2—Wheat... 962,259 ... 989.964 .. 1,352,568 | 
. Flour... 144914... 195,882... 151,064! 
—_--_-- -_—_ —_—_————— j 
Total imports, 44 weeks... 43,264,234 ... 56,933,307 ... 57,713,199 
Less exports—Wheat.................- 1,459,857 .... 1,177,733 ... 875,950 
” DO isi crtOaveensecte 91,606 ... 154,136 | 
Net imports ...............-.. 46,712,771 ... 55,606,483 ... 56,707,274 
Add to this the estimated sales , ‘ 
of home-grown wheat ........- 40,500,000 ... 22,600,000 ... 26,500,000 
Forty ; ‘ . 
J ee cae 87,210,000 ... 78,200,000 ... re 
Average price of English wheat 5 4 s d 8 
por quister fs teth, Seals i 2 2 4 6 4 8 
= per cwt ii 9 5 10 8 10 1 
bushels. bushels. bushels. 
... 16,400,000 


Visible supply ” in U. S. centres... 12,184,000 ... 14,000,000 
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VERAGE Pricey, F 
' Quantities SOLD. an ; 
ei t Barley. | ‘ 
Hopetown & potato ... coupcneapenmenainiien : Oats. | Wheat. | y. | 
r BO ne 40 | Bootch, yon and Sandy se 080 eee | Wheat. |_Barley. mean Ca 8 a 8 a 7 
| — Fed old one ms Se] | COMMON errr “hee “Jars bsb| rs beh! ars, bab, 3e4) a3) es 
¢ red, ol fi Irish, potato ......... 304 Ib m4 19.3 3 394 3 702 re 31 11 28 2 \s 
a Koenigsberg and Dantzig fine 60 oats na feed...per dee " 1901 cookuneee 21470 1 330 0 ee a a 4 24 6 24 2 ; 
eee 000lCt~t~«~«C*~*CS Neca eee oer nt SR iene atm bh ttre oreass) Ott 1's ene ka ea ‘ d 3 4 2 . 27 i 
uae ~ ynew. 43 55 ene os S201 ane, JEOQ ceerteee: 34904 7| 493 4 00 4} 40! 37 2 
a ee Hotook, Wimar Ge. 90 BL | Danish Kindviod por diib © dem cc] Mae 2] jo 3] got] ee) ga) aa 
Cs i H BNE ccmisersnsny. woe Slo : is coe aE ee ale see | ET ocncbiics p 
q i f * ere — re ee: covesd cee oe Sachenack St Petersburg a 19/6 20/6 | 
e é ka..pr.4961b ... see eee ee oe 19/3... | 
4 Hi a St ee Sxonska..p 39 43 eval..... Wika be a 
’ - 4 BS ee Dutch an anoverian, &c... ... 
RRR: es cena ve sess ewe vee | or 
; % ‘ ? Marianopoii and Besdinnal .... «-. és english, winter, NEW...Per qr... : 
Jn ; nS |] Odessa .......... capes YF ype per ed ee ole rant market has been anusually steady this 
+] : ; = > i Se ein cikitinn sow Ad bes ena eiines soveccces, pe The Glasgow war the enhiaaaed talk of a reduction of the out- 
Teas Now Zealand and Australian... . ar | pealish susbbeipml per ton £100/ . ~ week, partly — lect as there is little inclination to operate 
Rit tit it American, = new ere we Foreigr.. Rhine dcalerentey eons £8 put has aaron a sath it is seen what action the ironmasters 
; ~ © — 8 deck: Ptagjaas eid ‘ s ¥ CoRN— ; 18 ° . < ared 
( + & Baniev—English, maltng.now ee eo white...per 480 Ib... ... | either for ar losing quotation yesterday was 47s as comp 
; & Scotch, malting ...............06 ++ poe merican, yellow and mixed 25°... | take. The closing q rious Friday. The manufactured iron trade 
. } i: ; —~ | GTINGING...........0020000 v0 | Galatz, Odessa, and Ibraila, 24/6 25/6 | with 46s 10d on the previou ment, and the shipbuilders keep very 
Fi Hy) ¢ * a OIG i osiasdccven deus 33 53 | yellow .......... . iiaeaanntabeie in showing signs of improve ’ 
a Dee Frene —_— 4 ttteereeesees eens a Trieste, Ancona, Dh, ddoceneceres. Oe . oe ' , P ‘“ 
it} see ‘ereign, distilling...per 432 1b ... — busy. ites :—The business in lg 
fF iP sty seat es itl mies pees top price, “> Our Middlesbrough aemngnenire crn No.3 war ole vad ae 
Fe it b 4 Danate and Odeses, do. per | | | made Greet. os 3 lb 43 | iron has been er ae 36s 9d prompt, and 37s. for forward. 
j $77 aS Rivacwnevyrewrncerns Ae oe ee: : _ , buyers at c ; 
HETHEE o<: Egyptian, a rchivetnptes i. 0 | thee households oo 36s 103d for San “Soko or ere 80 exceptionally good that a decrease 
; i} e Brans—English...... veer sttirds seconds, delivered to 36 38 | The shipments in d much disappointment was expressed 
+ bai : x Dutch, Han an lb 36 37 | baker ......... peunenrnts 30 35 | in stocks was expected, an h d an increase of 5,472 tons. The 
ita 63 Parbary and eyitian 38S | Country a ee i ten cow tome oma Gx tegen 
hraiitt i 4 4 ry a BYE a ATIAN  oeeceeeeeseeee an \ 5 ; Ww » é . 
rr it 3; & Pras—English, white boilers, .. | Australian ..... hae . increase in ee ie the largve make called into work by nae 
‘i ee ee ee ee eee j sried anc ee eee ~ 1 1re - © i r 
ia ie ; oe? English, grey, dun, and eee ates per 196 lb 30-33. | 1880, owing a ae inflation, and this prevents PtsCes oF te 
i; : a MAPle, MEW o-eeeeeeseceesererene ons re Do, superfine to extra super- 24 9g} prices of the een ¢ above the bare cost of production, in spite 0 
si Ea Foreign white oilers now di 36 | Pye none tO rns 3 5 }AGe tones doomaal nb chown ap ter eepepsiineal oe aed 
, f oreign, white ee = Sas .. | Do, common Bf Miewhdunkand arge demand ih ie heal 
sit ina ines “+ s+ | Do, heated and sour ..........., mer ng niet of ioumantnes, Pre i donned for the redue- 
; Beaten nnta .- | OATMEAL— reement with the Scotch iro : 
; : } Foreign. pew rors na = Scotch, fine ......... : 7 attempt an ST ee in both: distriste simultaneously, and 
; ;%% sr? ~~ at ee hase dete ae — round . tion of the make o Pls ted to make representations to this effect. 
- sce N. AND OTHER ARRIVED CARGOES. a delegate was appointe racticable, would certainly be salutary. ’ 
“it fa .% BLACK SEA, MEDITERRANEAN, A) ater Such an agreement, - a . ante basis for united action— j 
sie! re ee ee eee § | The difficulty will be to find « somplete unanimity ‘ 
Rigi ft 3 | Barter (continued)— : The di : aces to be blown out, complet > 
bid li § te Azoff, Berdianski, nen American ............ peers sie” ~. | Viz, number of ee There are a number of furnaces, nam 
ety | mMarianopoll per 40216... | Danian innate “| eee tek mck anomenioeiinh sammieenan ee ee 
i +s eat ane ee nN vsetonecmantes in Scotland and Cleveland, w! » of the convention, could be put 
cate! § i see Taganrog, bard 2. |" eypta, Sicilian, £0. pe4801b ee SO Se See ees great demand, 
i Hine |. ae eee oe aw | LENTILS— a Sicilian . | into working order one t : “oe as usual on the approach of the q 
ih ie — Poli By oeeenesper 480 Ib... | repeat Cons Per 490 8 408 es At Birmingha z ~— a teh place next week, a disposition . 3 
} att H ; Danube, soft .........ssssceeceeee one a Galatz, Odessa, and Tbraila... pot ox quarterly meetings, wh ” market ; but prices continue firm, an 
: ‘ .3 Nicolaieff Ghirka ............... $8 48 | American, yellow and white 253 25 restrict business in the iron at the corresponding period la a 
it HME aS oe Australian cevwwsssnsenessceess 47 47/6 | Salonica and En08..........000 + | nakers are more hopeful than a le in the present standards E 
bidet a ts » Californian ed wintr...pr 4801b * “ a Sea, &e per 480Ib... a quarter. No change is —— to eee have already filled 
‘ : ~ - Bt 7/6 i 3 + eeeeee ° me 7 ; e 8 e 
| | oi ° Egyptian eect 35 36/6 a per 3361b...  ... | for marked 7 — coy = ‘Sent “umber next at an vieaine oe 
i a4 Egyptian .......... | Wedish ...........0044 i heir order book } . . - 4 the beginnin 
4 . BarLey— . 7 ‘ a dl Danish, BED snccstacyecpendunceseces, cee t e : rices realised au ‘ bai + - 
| fy Danish, kiln driod...per 4241b ... .. | Archangel & Petrsbrg...p.304Ib ... “| 28 6d to 5s upon oe Sauainh of galvanisers are daily abilitie 
j i ia Ee a ae ase quarter, and as the — teamch of the trade: the pone = 
, ee. : : » revival © we Lee ‘ ime to corie. 
ig: 3 CORN IMPORTED AND EXPORTED. palette Loe isonet will continue to strengthen riod greet for various 
reaee Ap-eqemant, showing tive (nantiting of She gerard nd the Quantities of British Hoop iron has been in rather brisk this anes of iron are firm 
ret e rted into each division of the United Kingdom; and the the United King- | ,, tton-producing markets, and rates in * t is quiet but steady. 
. ae = Foreign Corn and Meal, of the same kinds, Exported from the - a minimum of 615s. The pig ~ ae aaa of the quarter, 
; 4 . ca 7 < . a a 
of | ‘ rf dom, in the week ended July 2, 188! ; At Sheffield also tat ae generally are a shade firmer, 
Wie i Se | Cran tas => | has been a little Sees a linen continue busy with pr pag 
ai = ; FROM THE 1 kers of sheets an : spect of a 
| sige | te Tee UnitEep Kivepom. cea last for several months, and with Wednesday , the tone of 
is oo enemas , ton, on 
y : 3 ’ { : itish.| an x- at was agai , : 1ons were— 
' | tee. mages, vies: eS oe 3 | Forcign| ported. coktes . shone months’ work ahead, oo ee 10s; and 
miei § . ——-| = s the minimum ; doubles, | hampton 
i ' ; a” | cuts. owts. ty a. ore. 809) “79,839. “25.038 ee on = no 101. Agents of Derbyshire 0 aorta 
mete eG 106,342 116,057 1,352,568, 3,809, 929) ‘*4'09) | lattens, 3 oe as recent prices. 
| i s 5 I 1,130,169 = a7 Los 162} 3,929) *4,09 ‘ till asked 2s 6d rise on d Tredegar 
At} 8 72,208 4,902... | 77, ean! 1 V7 ig makers sti ‘ rrow an 
i i : : I ess tatcnscssanted $1918 + | ae | 319,180) 1,368, oa . pss hematites are also advanced 2s 6d. — » reports are more 
eit 5 * SE PSs danintkncses cache ’ oe Ee ae at AD, >| 11076 an © 65 From South Wales the r Pp rther im- 
' 3 as TD: iesnhonesienavennsven 6,747 22,5877 |. | 30334 184, 10,892) 11,07 hematites were D8. d showing signs of fu 
i 1a ceE , San inatiennepenesiine a. 1 "| o4%aas a cane cheerful, business being good an a »xception of the eteam-coal 
HH i see 4| Tedinn COrN ............| 457,823 83,688, 230,076 wre - 2 ue provement. ‘The coal trade, w = sean. 
Be : : Buckwheat icghutiedal os a pe ie ane ose branch, continues quiet and inclin 
; } + ' " Bere or Bigg .........' eee 3 on ee seni re = 
i Hi af ‘ i j I i 3) \ ,06 
CE NGluavoot mal.) SASS S17) suGtss 200507, am) 875) 47,007 THE COTTON TRADE. 
Hits ts : clusive J | feenteiterna je fniciesnscinte ee 
rT bet | eeen Be 2,308, 151,064 1,321) 3,860) 5,181 
int 3 & . 4 Whestmeal or Wiener, 61,328 cs Henna haan Bees: Soe oe ERPOOL.—Juty 7. 
i atti : a Barley meal............ 6 te 6,55! 224; ot LIV. : d quotations generally 
; i EEGs is aan seein 2 ~s Sad chek | aoe | AP) dos Cotton in increased demand this week, an i eee and firmer 
Peet) , ’ ye meal .... . be | pf { ove eco | eee Se I land in improve ? dall 
ee * ee Se, ee , i ce. Sea 1s . : deman 
trata} 4 } Pea meal .... “| | t bias ar hae ° show some advan ‘ Se srican in wood de 
ttt | .o¢ anual pe 164)... Lo ag 100 100 | rices paid for Florida descriptions. dmenicnn “put the market 
highs ¢ | Indian Corn meal...) SIL. |. is hele iene cee ry ek, and quotations are raised 4d per lb, business has 
itt 7. & 2 Buckwheat meal ...) ... Oe sensible Sil Pee 5.505 oo tysan He at the advance. In Brazilian son continues 
i} > 303, 158,096, 1,515, 3,9 wm | closes rib. Egypti 
Hi ta aes 1 ee eee in fair request, but ie stl freely cffeed at tho quotations. Wet 
BY ‘ | 2 | in fai uest, but is still freely ian continues in fair 
; if : } Cc nd rm 763,203, 7,187) 45,435. 50,572 | in fair req * ; : ruvian conti . 
site: ‘ | =r (excusive} 2,150,145 274,617 358,441 2,763,20: ‘| Indian and ee ie ees P East Indian in improved 
i ' 4 teeeenreeees } | B if » | rs. =) i ration 1 
mi f F ny ap »| ars | ars. | ars. | ™s7| 875) «| “zs | request, webent-s . ll maintained. k was 
Mii as & & Malt (entered by )| TB) et ae | “| . demand, and prices well main he beginning of the wee 
mai a 4 &. the quarter)...... \ ——— ’ “ Futures.”—The market in the 2 + ud advanced from those 
ia 8 at nl end . nities (Imperial Measure), in England and strong, and on Tuesday afternoon aed 1h, for dhe. eben aed 
Hi} | 3 the evemge Wi Wailea tor the Gutte ended Midsummer, 1881. Oate quoted in the last weekly rep: rie os has since become quieter, 
Hi | Wheat. Bontay. s a r lb for the distant months. e The latest quotations 
Ht) 3 s d , 7 he advance has been lost. Aarpag prs 
mit 4 ¥. kei ae a 22 8 nd 73d per lb of the adv: ly-Aug, 6;;d; Aug 
ait Re Rea ae 6 nn ———— | and yd p ican, any port, lm.c. July-Aug, Ib 
ual 3; ieee Seen i. aan , a are—Delivery : oe Oct-Nov 54d, Nov-Dec 533d per ane 
eee 5 ae vr . jh ; Sept- ; ct- yi F ic 352 
iH <4 COMPARATIVE AV SRAAES OF oe nce | Sept 63 s iene amount to 76,520 bales, of which 6,280 
. ii , The following is a statement showing vst ye sa acca no “and Officers The sales o e 
mit ae | of British saeaetaneas ‘the Act of the 27th and 23th Victoria, cap. 87, in the 
: i. \ of Excise, con: 


; the forwarded is 
on speculation, and 2,780 declared for export; t | 
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Sa an teesensniasaiiesetsiaessissssstyssessnsitssaseeniessnsins 
5,810 bales, of which 4,910 are Americati, 100 Maceio, 400 Egypti 
. » 400 Egyptian, | E. I. Corrow known to be AFLO . 
at to Evropg by latest Mail date. 
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. 40 Peruvian, and 360 bales Sura i i —— 
trade 73 270 bales, t, which make the takings of the | ee ee eee 
, - | al 
8th July.—The sales to-day will probabl | Li Coast : 
Paes , ee a amoun _ Liver- | Foreign) T: ‘otal, 3 
| 10,000 bales, the market without change. Ps a te abows | panton, pool | , for Pee a —— 4h 
PRICES CURRENT. Crees. | et fist 
- } From— | shen, bal } —_—_—_— | a4 . 
Same Peri : | Bombay ......... | bales. | bales. | Bales. | bales. | bales. $7 
| eeferiod | Same Period | Kerrachag” "| “ggg | Se | ane | ee ahs | a Hay 
Descriptions. | ot ae ee) ION; SEER ES cr arnT | — adras and Goconada .......} 1950) .. | 2 | 36 ae oe Hk 
EIS/a B43 S| elSigi sisi sls Ceylon and Tuticorin ......... | 1,700} ... meng oan | oo ; ie 
(6/88 ls8 Sle) al e1F) a| s ee ~ "pagar creeaateneett = | 131950; s970| 4400; ~. | an'zao| ‘= ake 
‘Aims seeded des S || pengven scere-dilibdiliessamaspuelll Roe Tan’ tn tah 
American ala|adaialajia}| ee’ yews licniadnaissinadaabtaidayacoddia | 940 | 7 oe = ee a eed: 
‘Sea Island...per Ib 14 | 15% |16 /16} |18 /21 | 28h fad. lor | aa Jas ir 1881 Sains melee -sictenhiibectialcemneil palette ae 
| Florida ditto......... 12 13} | 14 15 | 15$ |17__|| 16} | 175 18} (17. \18 /19% BBR oe erereeceeneeeeenenen ; 25,903 | 41,252; 6300 110,881 183316 /_... 4 ‘e ' 
sii | @0. Laat aia G-MiM Fi] | 2? | BD cs seon=celihasdibtidionameeh ti $1,688 | 67.205 102,943} ... | 201,836 eit 
pianc |} Yis| © bis| GF | 7 6B} _ il ez > Se emeaswon ; Stand 
TR acsctncseconnes 53 | 6 | Ge 65 > | 63 | : a ef Bee There has been a better tone this week, and with moderate sales bar 
WOERS. .cocceseccsdoesere 54 | Gis] 63 78 || 62 | ei| prices close somewhat in seller’s favour. American f Ah 
| Orleans | ¢ 53 | Ow) 6 6%] 72 || 6 on ae ab > - American futures are : & 
oe i a6 is} 44 || Sis - |} 64 out $d dearer. es 
Brazilian. Mid) M F) Fr.|G.F.| Gd.| Fne} ee The sales t . i eet 
| Pernambuco, &....) ... | 64 | 68 | 62) .. | |] we | 7 | lz T Se o arrive and for forward delivery about 7,000 bales. A i 
ae re 62 | 64 | 6ts woe |] woe | 6H]... 7 on oan Gate at bed to 5a, for good fair; 5;4;d for fully . BRE 
wuimaraada i | Gah] oe 4 | 6 ce “C a od otter : oe 
| Rio Grande saacalan tee we hs 6% cr a — 6i5| coe HT posse | eee + I “ g.f.c., July-September, Cape and Canal. Bengal, 5d, “~ 3 
Bahn le) eer err 6; a Pcie, fon Sate EG es Forward delivery—American, at 6jd to ; EE Pt 
ROMO: societeiecabnns | gat OensOh) M lua dead we eee. | | sel es 164, July-Oc r; 5fd, December-January, for middlins C rs ‘3 Ah: 
Bebo trown | 4 | 54 | OF | Gt | 7] 884) 84) Ob} ze || S| By ae - ee ca | q mt 
Dito White, | we | oe | ORL 7 | TE] 8b] on mis || ..| 7 | 7 IMPORTS AND EXPORTS OF COTTON. 7. 
Tahiti Sen Island... ... | ... {21 [11g }22 Jaay}} ... {ae jas OAR Totes . The following is a return of the number of bales of cotton | +. 
West Indian ......... j we] oe | 6 | 6b] Gb] 72] | 6h] 6e | a 15} | Imported and exported, forwarded from ports to inland towns, and 44 
Bagsion, goose obs dicated aa | posh eg A ase Dd i oe to ports, during the month and six months ended is 
Pernvian—Rough .. al 7el mls lett oat ae OF) LS une 30, 1881, compared with the corresponding months of the ost 
Ditt» Smooth ...| ... 53 | 64 | 64 LOR be see i 6% | 62: 7 6 | i 7% years 1880 and 1879 :— ; 3) 
apitto Sea Island) «| 5. /104 )32 | 124) JS aliens taal es ee ee 4 
PICA... sesenees S| 42 53 | 6 el | Sa FP sel a Lin ports. ~ po ka 
; Fast Indian, | 4 ‘ 3 | Lr] Loe | Description 1881, 1880, 1879. 1881, 1880. 1879. | : 7 
- urat—Hingungh’t . $e i) AP]. | 62 5s 9 of otton. bales, bales. bales. bales bales be les. | ge 
Ginsed Dearwar| | | 7] 48f Sl ool | Sel SRt 2 | | Ge | American......... 174,715 ... 210,589... 140,735 ... 14,977 16,506 6,512 i 
M. Gin'd Broach| ... | ... | | ski sel eo | “ert | 54 6x5 Brazilian ........, 9,637 ... 11,061 ... 6,725 ... an ‘an «1208 He 
Dhollerah ......... 5’ | sia) ai | 48) St} Sell Sa) aa] shall aa| chlo | nee 69,316... 94,305. 56247 |. 26.974 |. 36,946 |.. 25,030] ret 
ri a Ww } 243) : | 2S “4 ; 7 60 2 oF r sa ‘ ; 
Copraevsiee sof SS 343) 42 | 46 | 5a | 535} 33 | 4%) 5a 3i 5 a oo Baceckle 6,269 ... 7,604 ... 3.934 ... = ‘oo. = is ti 
rav . 97 enul i et } Ss 1s | | i@ isce 2S - . 718 > rt € — as ! i 
aah | 8h 4) Ate] Sf ow 38 | 48) Sie 38 | ae ee ee ee 538 : He ; 

: aes | Eee is; “is : aoe, fh eee 4) 5 | | B 74 oa ; ; ; 
ie Scinde .....s...00.- vee | ove | Si] a} ae) lat Bd | 536) Se Total......... 262,746 ... 330,470... 214,357... 44451... 57,273 ... 33,962 piaBt 
i ye anedoneseeeni ye we | oe | Sti] 4x5] 43) 5 a 4t | s Hot | st Forwarded from Forwarded from ii ‘it 

Madree—Tinustiis we hss) orl Hel 45) + vee | 41 435 | | 43 | 5s Ports to Inland Towns. Inland Towns to Ports. it ery 
Finnevily) ww. |---| 48) Bis) oo} oe Poe | et ce me | yl Description 1881. 1880 379. (S81. 33 a iy 
PY, 5 of Cotton. bales. bales. bales on een ee ; ; iat 

’ impokts, ExPpoRTS, CONSUMPTION, &C. American......... 190,558 ... 175,509 ... 133, 786 1,067 L089 “sil | j é 

4 1830. 1881 ina ne Rega 13,456 ... GE A as Jebonpets, soak oe be 

i bales. { ast INCIAN...... 4 --- 24,456 ... 15,279 ... vs eh 

4 — from Jan. 1 to July 7 .....sssseeeeeees 2OI7,919  ceccccceece . at. Egyptian ......... 17,654... 14,206 ... 8439 eee wt or See esi 

4 Exports from Jan. to Daly 7 i...:dcssciccceincs 173,449 ee Miscellaneous... 4,684... 4,347 .. 1,566 - mR 1| 

Stock, July 7 2... T5750 eecccsssace 837.570 —— oe eee se oa 

By FONG F asncnrysenesennendh anseen Eebeooentnsit Reacts 37,871 : a sorsiereares — 

4 ane Jan. 1 to July 7............ TRUE éepsieiaine 1,604,930 se saan ae ars ag oe a oe vo 1,067 ... 1,089 ... 865 

3 e above figures sk es Srx Montus ended June 30. 

Sg An increase of imports sana with th di D ipti — 7 a ee 
bis A increase of quantity taken f 1 the same date last year of......bales 113,120 escription 1831. 1880. 1879. 1981. 1880. 1879. 
: y taken for consumption of .......... 26.7 of Cotton. bales 
: Adscun taomMUnMET cccen. Cube ee 26.780 A J es. bales. bales. bales. bales. bales. 
: A decrease of actual exports Of .sssvsesnvsesesenenenenesntenennnnrnrni 6.460 | American......... 1,654,615 ... 1,463,165 ... 1,405,202 ... 100,411 ... 93,814... 63,999 
v Ce a atom enn ens 83,120 an cseeees 113,987 ... 82,415... 50,805... 6.716 ... 3,623... | 3,730 
ti thi _— ation there 1s a decrease of 18,610 bales. The imports =, eee steeee 319,574 . 360,828 ... 251,243 ... 151,529 ... 162,110 ... 147,408 
a {this week have amounted to 30,080 bales, and the i lenient 50581 ee ae ee ee ee 
Es American ectten - , , and the quantity of | ™-scellaneous 30,581 40,188 ... 48447... 8,507... 8765... 4,200 
e acini reported at sea for Great Britain (including cable ore ~ = — 
e ) date) is 93,000 bales, against 116,000 bales at the ee 2,269,093 ... 2,098,235 ... 1,850,188 ... 272,620 ... 272,506 ... 225,468 
¢ responding period last year. The actual exports have ” Forwarded from Forwarded from 
5,327 bales this week. ‘po e veen Ports to Inland Towns. Inland Towns to Ports. 
. . eer = eS aoa te rny 
—aesenutetrs Description "1881. 1880, 1879. iss. 1880. 1879 
; —Ju , ( . ! \ ales. sales. sales. les. bales. 
Annexed is a. portion of the eiroul LY 7 American......... 1,284,866 ... 1,181,080 ... 1,101,613 ... 4,392... 3,460... 4,254 
oolta tae 1 of the circular issued this week by the Brazilian ......... 50,246... 57800... 54007... ... : 30 
shots Seine? siemens East Indian...... 9.294. lou732 Se. BI 
—__—CéPRRESSEENNT. QUOTATIONS. Egyptian......... 111,649 ... 117,865 .... 79,900 ... 58 184 ... 50 
—_ 7 ) Miscellaneous... 35,988... 7856... 17992... 1. 1. _ 
Descripti Ora. | Mia.| , Fait ‘Prices ofFair a 1,590,943 a 2 333 33 ; a3 3 
ptions, ori 1 70s} to Good Good to emetyet , 1,494,421 ... 1333514... 4,462... 3,614... 4,734 
a | | Pair. * | 1880, 1879. if 
pt eas wi i per. Ib per ib | per wy per W per Ib MANCHESTER, Ju ty 7. Sag, 
zat Hingenghant nn) Qe | om | oe QStH) 51@n |. | SF Comparative Statewawr ov rus Corton TRADE. hat 
Machine-ginned eg oo) eee eee | see SP 3 ‘wl Sis | 53 Pri : ; Hy 
ONO? .civiisstuscdiostameckes 3} sR 4 .) oo =_ 5% Ra rice, Corresponding week in +f 
Oomrawuttee...... Sie) 4b fie) 5h 55 | 4) Su w Corton. July 7, $$ ______—_— af 
Mara Mette. snsseseeneenee 3 | SH) 4b 44) 5b 5h) 48) 55 181.’ | 1880, ; 1879. ; 1878.) 1877.; 1876. i 
Compt... mpasecostsherets 2t) 3h 38 45) 5 | 46) Se eee ale a oer rr ae 
adr ee Tg git eeeeeeenees oe %| 33 pe 42] 52 a taal 3 is d s dis dis iv @ sag? 
Women manevelly apapesbieacs “1 i, 4 it 54 ou 5k 5} Upland, middling..............0..00+ per Ibi 6 6%) 068 6 6] 06% 065,90 6 at 
i Seiten. | os 32; 4 4%; 42 5 43 5h nes WO, Bitandaisdiesnctcdewamcttsiasidend © 6 )O7% U 74 06% 0650 7 f=? 
Coconata seeesseeeennnnten | vse oe | gat 43 | Sait: ado Penton Se peeeniiaheenseieniatis 0 616 7 07,0 60 6064 i Fi 
Oinibators Mitnick be | ase. oe aia oe eS ek » BIE o.cccccsorereneeceneeseee | @ 62'07% 0 73.0 63 0 6 07% : ‘2 
Gaean ae Salem, &e........| ...  ... 4 4t 54 | BiSe) 5 | 3} Ne. 4@ Mule-twist, fair, 2nd quality ...... | @ 10} | 0 1b O 94 0 93010) io : pi 
Bengal 2 teseeeeseseeee st S$} 3, 4 | 44 43 | 4e | 4h Ne. 30 Water-twist, eS ee | © 9) 0 10} @ 940 9} © 104 9 104 ; et f 
Racoon irises ote 3i| S$ 4¢| 4% 5 | ap | 43 26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..| 4 4 4 3.31044 4504 13 ; ay 
BANGOR ssecerectnercereereevees| os | Stl 8t asl 4b Ht | ff | arin z2reed, ditto, “Stbe2om.| 5 7 | 5 3/4 4/410) 5 7H) 4 10% PNG bh: 
Ching ects tsteseceeeeeeeen 53 53; 6 6% 62 “72 | 6 65 6¢ reed, Gold End Shirtings, 37}) "| j i shi 
Afriean stresses 5 Sb] 6 Pe Sere wl Fos ern tie tom. siete hd aehibehin | 7108/8 0 7 & 7 10},8 6|7 3 Va 
Australian and Fiji. | 46) 465 | Sb 6 | Se | SF -in, 66 reed, ditto, ditto, 8 lbs 12 oms...| 8 73/8 9 8 9 Fl) 9 6) 8 7 hegre 
Sea Island kinds ’ ons 5st | 6 6 | 6 73) 6 6} 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs to 103 9 6 9 6/ 910510 6 10 @ Fi i 
Tahith nt MOOS oveseessseeeree }- 6 | 9 {12 15/17 19/16 | 33 39-in, 44 reed, Red End Long Cloth, 36 Hagel Ht 
emma fe penne | 6 | 9/12 13 |14 15 |12 | 12 nba aro Son a | 6 9% '6 14 6 O' 61017 616 1M : 








imports, DELIVERIES, f - Talc 7 TOM, ML ak ee 
» DELIVERIES, from January 1 to July 7, with There has been a moderate amoun’ of business done during the 




















+4 

1% 

past week. Prices have again hardened through the continued ; sy 

Surat | | meni. | Bonga strength of the Liverpool cotton market, and also from the more | iii a) 

and (Madras. — & Ran-| Other | hopeful views which appear to be generally entertained as to the | ; +H 

iin meet | Te | soem, | eae a of trade. Water twist and mule yarns have been | ites i 

bales: rete en aeons | distinctly dearer to buy, and sales are much less than the usual | i 734 

Imported (1881) 32,336 13098 rs) aes a L oearh | average. In yarns for home consumption spinners report a fair | ri h 

ne aa eas mig 18223 | 81451 | 1546 |151536 | Steady demand. In many cases, however, the extreme rates} Bs 

; 1881) gore alent eee toe a ee 126,990 | required have prevented manufacturers from overating. In cloth) : 
Delivered to July 5...... $1880 10,058 20,970 ha aeaee be the inquiry for home and smaller markets is well maintained. | 
—______(1879}_7,759 |_29,322 | 37/243 | 55,570 on ineaes | Domestics T-cloths, long cloths, and printers have readily sold at | 
Stock, July 7 1881, 6,118 | 10,567 | 2,705 | 23,828 | 1,703 | 44,421 | Friday’s prices, but any advance has very reluctantly been paid. | 
PS ster Liszs| 578 | 14,634 | 5,028 | 29,176 545 | 55,126 | Shirtings, jacconetts, dhooties, and mulls have moved slowly, | 
oO ssssSssSsamsSsSsSsaBsSsSspoa <_< —_—_—_ 
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| g79 THE ECONOMIST. 





To-day the market is quieter, and although quotations have not 
perceptibly altered, the tendency is rather against sellers. 





NEW ORLEANS. 


The annexed is from Messrs Neill Brothers and Co.’s Cetten 
Cireular eabled July 7 :— 






















































































Last Week, This Week. 1879-80. 1878-9. 
les. bales. bales. bales. 
Recerpts, 7 days—At Gulf ports 9,000... 8,000... 2,000 .., 1,900 
Adlantic POTS, 000s060000sccssc0000 15,000 10,000 10,000 ... 2,400 
a 5 icc kircdeeetieal ices 22,000 18,000 12,000 4,300 
Total since Sept 1—Gulf ports male ... 2,599,000... 2,305,000 ... 2,100,300 
Atlantic ports ..............0... a . 3,046,000... 2,539,000 ... 2,324,300 
BI ING a ciicccncsppniicrcen sven’ i ... 5,645,000 ... 4,844,000 ... 4,424,500 
Received subsequently at ports... sin oie pom - 102,000 ... 28,000 
Whole week following.............. bie ~ “se | ag ie 2,000 
RE BRON ss sspccecnncteankans sia 4 .- 5,757,000... 5,073,000 
Exports, 7 days—To G. Britain.. 21,000 20,000 ... 16,000 ... 6,000 
tO IE ia icctnssdicn stsccanncbasace 6,000 9000 .. 11,000 .. 3,000 
REE cau ctncavitincsseceumenasneeees 27,000 29,000 ... 27,000 ... 9,000 
Total since Sept. 1......... ... 4,297,000... 3,685,000 ... 3,359,000 
Forurr De.ivery at New YorK—MIDDLING. 
July. Aug. Sept. Oct. Nov. Dec. Jan, Feb, Mar 
c c e e c c c c 
IN pacensuintiditniiece 11°12... 11°17... 10°77... 10°31... 10°18... 10°20... 16°31... 10°43... 10°56 
Last week ............ 11°00... 11°06... 10°72... 10°29... 10°15... 10°18... 10°28... 10°40... ... 
BARME FORE cocecovacee: 11°62... 11°60... 11°09... 11°69... 10°58... 10°59... 10°66... ... ... 
Prices—MIDDLING. 
; To-day. Previous Week. 
c e 
TRO CIFROWIES | aiivcnciensn since cisssesispanestanesvecenevashecse Dc» beasvinee 10? 
NOR gi oiicicctecashachs +05 sss qepieupletabsesnes anansediees DEE: Siniveres 105 
NIN i uncsnbaiiterkexssiexineibdansateneennesticeenkwante Be Picnnntveuen 16} 
| IR a cicccsipcrasinne vovecednesnteih sinsainncaanabenas LOYG  cavseseee 10} 
A NO secre ncocrnenpnenepensenspanechiiasjones SAAD s, sores lis 
| Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 
c--—— To-day. Week. r—F reight.—_, 
Low mid. Mid. Mid. Sail, Steamer, 
« d d d a 
New Orleans............ ee  —_— ee ere . 
Galvestem .....0<scccciee Bt aie a 63 O scks ° 
Savannah ............... SS. aie ee We -wieta Sf ia 
Charleston............... Barca Oe: arse Oe. wakes ea us 
New York (steamer).. 6 —...... Ce an GB. «kan Ce pana 3 


BOMBAY, June 14. 

|| _ Piece-goods are practically without change, either in value or in 
-| the extent of business passing in the bazaar, where the offtake is 
| about the same as last week’s estimate, and there is really nothing 
_to add to the remarks made in our last report, the trade being at 
/ present in such an uninteresting and unsatisfactory condition. 
There is still some inclination on the part of the dealers to 
| anticipate the effect of a good monsoon by purchasing for forward 
| delivery, but the continued drop in the sterling value of the rupee 
| has had a distinctly deterrent effect and has for the present quite 


paralyzed the arrival business. Yarns are somewnat steadier, and 
| imported 30s water may be quoted an eighth toa quarter anna per 
lb higher, but 40s mule shows as yet no improvement in value.— 

‘| Bombay Exchange Market Report. 
TY i} 
ik 


WOOL TRADE, 


— 


The business doing here in English wool is rather limited, the 
fairs now being held in the country get most attention ; prices 
there rule higher than was expected, and consumers don’t seem 
inclined to follow at present. 

The close of the colonial wool sales last week serves to keep the 
market for Australian and Cape growths quiet, though quotations, 
where they have been tested, are found to be firm. Messrs Charles 

| alme and Co. report as follows ;—‘‘ The results of the auctions 
| have not very materially altered the position of colonial staple 
| in this market, though, on the whole, some gain on the March 
quotations has been established for the bulk of Australian and 
| New Zealand produce. The development of increased vigour in 
the foreign demand early in the series rapidiy dispelled the 
symptoms of weakness which marked the opening catalogues, as 
far as those classes of produce are concerned which come mainly 
within the range of Continental consumption, but the chief 
operations on the part of the home trade were postponed to a 
| rather later period of the sales, and the recovery in many deserip- 
| 





tions, which are more especially suited to the home markets, was 
correspondingly delayed—the latter portion, on the whole, marking 
the strongest period of the series. As compared with March, the 
quotations for most classes of merino staple now stand at an 
advan ‘e of from 3d to 1d per lb. The middle grades of Australian 
fleece, u.owever, have participated very slightly in this upward 
movement, while no class of Cape produce has at any time more 
than fractionally exceeded the closing rates of the preceding sales. 
and medium and inferior classes of snow whites (a large propor- 
tion of the available supply), have ruled, exceptionally, at a 
decline varying from }d told perlb. A strong demand has been 
experienced for the finer types of crossbred staple, which have 
commanded full rates throughout the series, and generally have 
rather gained than lost ground; the coarser qualities, on the 
other hand, though at one time showing a slight improvement, 
have ruled forthe most part about 5 per cent. lower.” 

Vur Bradford correspondent writes :—Business in the worsted 
trade has become distinctly quieter during the past week. Last 





a a 


[July 9, 1881. 
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week there was a little tendency to speculation which slightly 
hardened values in English wool. This week users are abstaini 
to a great extent from operations, and supplying only absolute 
requirements. In the country districts, however, staplers are 
taking up the new clip with some spirit, and prices are proportion. 
ately higher than those ruling in Bradford. This fact gives some 
firmness to our market rates beyond what the actual consumption 
justifies. The yarn is also quieter, and foreign users seem deter. 
mined not to buy, except at the very bottom. Spinners are able 
to keep firm to their quotations at present, and very little business 
ensues. The piece trade has been slightly improving for some 
time past, and although buyers operate very sparingly, manufac. 
turers are not quite so badly off for orders as they have lately been, 

From Liverpool we learn that a very quiet tone pervades that 
market, and the business done in medium and low wools has been 
unusually limited during the past week. A small sale of alpaca at 
1s 2d per lb shows weakness, and some dohair at 1s 93d per Jb 
confirms the impression that the speculation in the new clip 
abroad was quite unwarranted as far as consumers’ present wants 
are concerned. 











JUTE, FLAX, AND HEMP TRADES. 


The London Jute market is more settled and several sales made for 
arrival in native marks at 16/ to 161 2s 6d: new crop Gohe August 
to September shipment via canal at 171 to 181 per ton. The mode- 
rate quotations do not stimulate speculative demand. 

In Manila Hemp, a further decline in prices has been accepted 
since last Friday, viz.: 431 10s to arrive at various dates of ship- 
ment, but the market afterwards showed more firmness with sales at 
441 to 441 5s July to September shipments, owing partly to the loss 
of some vessels loading during the typhoon on the 28th ultimo. A 
limited business done on the spot, as higher rates are required. 

Srocxs and Prices of Manilla Hemp on June 30. 





1881. 1879. 1873" 
URI 2. nacdtseomteheces tons 3,260 ... 5860 ... 4020 ... 5900 
NOG. vive cnn nedhnesse per ton 451461 ... 2710 2810 .., 2710 2810 ...25110 26/10 


At Dundee, on the resumption of business after last week’s 
holiday, a steadier feeling has been shown, and although business | 
cannot be said to be much brisker as yet, there is an expectation 
of greater activity soon. In the flax market there is little change 
to report, transactions being limited, as buyers are well supplied. 
Prices are steady, at former quotations. Flax yarns continue slow 
of sale, and prices without improvement. Tows are in fair demand, 
but prices scarcely maintained. Jute yarns have been more freely 
sold, and in some cases $d per spindle advance now asked. There 
is more business doing in linens. Home trade orders are of rather 
more extent, and for shipment the demand is also rather better 
again. Prices, however, do not improve. Sailcloth is steady, with a 
moderate business passing. Makers of jute goods are fairly 
employed, and the downward tendency seems checked in the 
meantime. 





SILK TRADE. 


We reported the result of the public sales of the 22nd and 23rd 
ult.; at that time the market was rather weak, and “ blue elephants 
had receded to 15s 6d, but during the last few days considerably 
more demand has existed, prices of well known chops have ad- 
vanced 6d to 9d per Ib and upon that basis some large transactions 
have taken place. This renewed activity is due chiefly to the 
recent telegrams from Shanghai, all of which report that the 
supply for the season will be even less than has been hitherto 
estimated ; Chinese dealers are holding their stocks at prices very 
much above the rates which are obtainable here, and settlements 
have consequently been small. The news from Italy is conflicting, 
but it is generally considered that the crop will be less in quantity 
than that of last season, and in some districts the quality of the 
cocoons is said to be very inferior.—Messrs H. W. Eaton and Sons 
Circular. 

Messrs Kershaw and Co. in their monthly circular, report that 
the market has fluctuated during the past month, and prices have, 
on two or three occasions, shown 6d to 1s variation, still the quota- 
tions are slightly higher now than at the same date in June. 
is generally admitted that the China crop will be seriously deficient, 
and that the available exports will not probably exceed 55,000 
bales. Should, therefore, the consumption of China silk proceed - 
the same basis as for the last 12 months, it is pretty certaim that a 
proportion of our heavy stock will have to replace the deficiency 
in the new China crop, while any increased demand for silk wo 
most probably cause a considerable rise in the value of the article. 
The outlook, therefore, for holders seems more promising ery 
has done for a long time past, especially as both the European 4 
Japanese crops are supposed to be short also. 











LEATHER TRADE. 


The leather trade of the past month has shown decided sigs of 
improvement, the amount of business done has certainly increas’™» 
and buyers have purchased with more confidence than for som® 
time past. The improved demand noted a month ago has continu 
and has sufficed to keep stocks in a moderate compass. Of some 
articles the supplies have been very small, and stocks have kept 
very low : this has been notably the case with light dressing hides 
and light English butts. The fine weather has had a vely 
beneficial influence on the trade generally, and should this 
continue, and the prospects of the harvest be be realized, there can, 
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be no doubt of a further improvement in all branches of the 
leather trade in a very short time. In raw goods there has been a | 
yery marked improvement in the demand, and prices have continued | 
very firm with a decided advance on most sorts of hides suitable 
for sole leather purposes. Exporters have purchased freely. 
Stocks are generally in very moderate compass.—Messrs T. J. and 
T. Powell’s Circular. 

Messrs Page, Draper, and Co. report that the improved demand 
for leather experienced in May has continued through June, 
resulting in more than an average business for this season of the 
year. Prices of nearly all descriptions of leather have been favour- 
ably affected, and whilst the advance established on light and 
‘heavy foreign butts, light English butts and shoulders has been 
maintained, English offal has risen a further 4d per lb. Continued 
activity characterises the reports from the various shoe manufac- 
turing districts, and evidences are not wanting that the consump- 
tion of leather in the country generally is assuming increased 
proportions. With the prospect of an early, and it is to be hoped, 
a satisfactory harvest, it seems fair to assume that an active trade 
may be anticipated through the Autumn months. 








TIMBER TRADE. 


In the first six months of the present year the wood laden 
tonnage into London has been 144,000 tons as compared with 
| 261,000 tons in the same period last year. The deliveries frem the 
| docks have been: 113,000 standard hundred of sawn wood against 
| 100,000 in 1880, 18,000 standard hundred of planed wood against 
| 15,000 in 1880, 51,000 loads of timber against 54,000 in 1880. It is 
very remarkable that, with so considerable a contraction of the 
supply, while at the same time the consumption has increased, the 
wood market has shown so little indication of anyimprovement. The 
trade apparently have no confidence that the present deficiency of 
import will not, as in 1877, be more than made up as the year goes 
on; of this, however, there seems no probability during the next 
| month or two, as the quantity of tonnage ordered to the docks at 
| present is moderate, and no very heavy arrivals can be expected 
until the autumn. For some time to come, therefore, suitable 
| market cargoes may fairly be expected to sell promptly and satis- 
factorily. Last year there were on the quays, not taken into stock, 
about 1,100,000 pieces of deals and 900,000 pieces of boards more 
| than at present.—Messrs Churchill and Sim’s Wood Circular. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or TH18 Dars’ MaRKET skE “ PosTSCRIPT.” 
Mincine Lane, Fripay. 

Sucar.—The business this week has been of very limited extent, 
at prices in favour of the trade, but a reaction is anticipated, owing 
to the statistical position of the market and the increased con- 
sumption in this country. Many floating cargoes are off the coast 
without finding buyers at present rates. ‘here is an absence of 
speculation in low brown kinds. On Tuesday only 78 casks West 
India sold, the two next being blank days. Prices of the latter 
descriptions rule 1s 6d to 8s per ewt above those current in 1880 
;at present time. The landings of sugar last week were heavy, but 
the stock keeps moderate. Deliveries in the four ports of the 
United Kingdom in six months have been about 417,300 tons, 
against 402,900 tons, and 399,100 tons during the same date in the 
two previous years. 














Imports and Detiveries of Sv@ar in Lonpon to July 2, with Stocks on hand. 
1 aes 


1880. 1879. 1878. 
Imported inismaiads tons 170,350 169,600 184,100 ... 137,000 
Delivered oqoutraigcies enti 104,100... 154,300 153,200 ... 159,000 
Stock eeeseastion seasesnasins 78,100 90,600 ... 76,400 735,500 
Stock (U. K.) ..0......... 178,500 210,000 216,20 188,500 


Prices Madras Jaggery..p.ewt 150 166 ... 149 166 |. 133 140 ... 156 166 

Crystallised Demerara...... 29/0 32 ... 27/0 30/0 ... 23/0 28/6 ... 26/6 296 
<n business has been done in Accra at 243 9d to 

Jaggery.—200 tons Cane to arrive per steamer at 16s 9d. 

Penang.—150 tons native brown in baskets sold at 15s 6d. 

Manila.—About 4,300 bags taal, on the spot. at 14s 9d. 
ime business has been done in low brown, ex sale, at 

s 3d. 

Maceio.—4,720 bags by auction were bought in at 21s to 24s. 

Floating Cargoes.—One of 7,617 baskets Java, off the coast, 
No. 15, at 278 3d, being lower. One of 200 tons Tobago at 27s 3d 
open charter. 

Refined.—A bout 6d per ewt decline being accepted for pieces, a 
large business was done yesterday. No material change to report 
= stoved goods. Tate’s Cubes are 6d per cwt lower. French 
caves Inactive at the quotations. A good inquiry for Clyde sugar. 

Breer Sucar.—German and Australian, 21s 3d f.o.b. 

Roum.—Stocks of Mauritius, Penang, &c., are exhausted, the low 
Prices having stopped shipments. About 300 puncheons Jamaica 
have sold, prices nat given. A few packages Berbice realised 2s 1d 
per proof gallon. 
 ©ocoa.—Business has been done in Guayaquil at 65s to 72s. 
Colonial remains without material change, the public sales on 
Tuesday being small, including 72i bags Trinidad, of which two- 
ae found buyers at 75s to 79s, with a few choice at 105s. 102 
-ags Grenada were bought in above the value. 143 bags Surinam 
aa at 73s. 131 bags Samana ‘realised 59s 6a to 60s 6d 

wt. 
Corrrr.—Some common kinds, including Central American, 
have further declined 1s to 2s per ecwt, but good to fine 
remain firm on acvoant of decrease in supplies. The stock 
of coffee in the chief European ports is exceptionally large 
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viz., 143,000 tons at the end of June. At the public sales 
here 48 casks 29 barrels 62 bags Plantation Ceylon sold as 
follows: Low middling to middling greyish, 76s to 83s; middling 
dull to coloury, 84s to 90s; middling to fine, 91s to 98s; 
bold, 100s to 112s 6d. 439 cases 3,222 bags East India partly 
found buyers: pale and mixed small, 71s to 75s; low middling to 
middling, 76s to 83s; middling coloury to good middling, 84s to 
93s; fine, including bold, 95s to 1048; Mysore, 99s to 107s. Of 
143 packages Mocha a few only sold at 118s to 120s 6d for good 
yellowish long berry. 5,356 bags foreign partly found buyers: 
ordinary to fine ordinary Guatimala and Central American, 55s to 
62s; pale greenish to middling grey, 66s to 75s 6d; good, 88s 6d ; 
La Guayra, 62s to 66s ; sea damaged Rio, 40s 6d to 503 6d. A cargo 
of 3,000 bags Rio sold, particulars not given. 
Intports and Detiveries of Correxr to July 2, with Stocgs on hand. 


ks 1880. 1879. 1878. 
Imported .............-++: tons 29,980 ... 43,260 47,310 ... 35,920 
SI i geri a cee 26,560 ... 31,350 ... 34720 .... 20810 
CONE soe ot 17,170 24,100 23,420 ... 19,940 


Mid. Plantation Ceylon ...830 900 ... 890930 _.. 8830 880 _.. 103/ 1078 


Tra.—At the public sales of new season’s Moning congou low to 
medium grades went at fully 2d under the rates paid for the first 
portion disposed of. Fine teas are comparatively firm, selling at 
2s 1d, and 2s 2d upwards paid for boxes. ‘The demand by private 
contract has been slow. Another steamer arrived from Hankow on 
Wednesday, viz., the Loudoun Castle. Some of the lower grades of 
this import by auction, without reserve, went at 8}d to od per lb. 
Various parcels will be brought forward to-day. The total 
quantity on the catalogues to yesterday (Thursday) afternoon 
amounted to 19,303 packages. Deliveries in June were only 
14,669,000 lbs. The supply of Indian at public salehas been small, 
viz., 2,800 packages, and prices are without change. 

Statistics of Tea during the first six months. 


1879. 1880. 1881. 
Imported. ........... Ibs 39,989,000 ...... 52,407,000 ...... 60,396,000 
Debivewedh «6. cciesece-s.00 102,199,000 ...... 94,687,000 98,210,000 
Stock ...... 47,463,000 53,244,000 62,017,000 


United Kingdom ... 54,500,000 ...... 58,250,000 ...... 65,000,000 

Rice.—A dull market on account of the favourable prospects of 
the grain crops. One cargo of 880 tons Rangoon has sold at 
8s 74d open charter. On the spot 1,100 bags Raree Bengal at | 
7s per cwt. Cleaned in good demand. Burmah shipments to 
Europe 597,800 tons, against 530,200 tons last year and 507,600 tons 
ia 1879. 

Saao is inactive. Of 1,935 by auction, about 500 bags only found 
buyers at 15s 3d to 15s 6d for good small, and 16s 6d per cwt for 
fair large grain. 

Tapioca.—F lake is rather cheaper. 2,589 bags Singapore, part 
sold at 1fd. to 2d. 701 bags fine Penang were taken in at 23d 
per lb. 1,643 bags pearl were chiefly withdrawn. 

Tapioca FLour.—410 bags were bought in at 1}d to 2d per lh. 

Buiack Prprer.—The market shows increased firmness, the 
business including 120 tons Singapore to arrive at 5jd to 54d. 
On the spot 5;4d to 53d paid, and 53d for W.C. Penang. At auction 
yesterday 100 bags Tellicherry part soldat 53d. 172 bags Singa- | 
pore were taken in at high rates. 406 bags common dusty Batavia 
sold at 43d per Ib. 

Wuire Pepper is in partial demand. 25 tons Singapore sold to |, 
arrive at 74d. 417 bags Signapore in the weekly sales about half | 
found buyers at 73d for fair quality, and 35 bags Penang sold at | 
Tid to 7}d per lb. The latter is scarce. 

Oruer Spices.—71 cases 8 boxes Penang nutmegs chiefly sold | 
ut easier rates: 148’s to 108’s, 2s to 2s 3d; one lot, 2s 4d; 90's, | 
2s 5d; 85’s to 82’s, 2s 6d to 2s 8d; 72's, 2s 1ld; 63’s to 64’s, 33 4d | 
to 3s 6d. 69 packages limed Java at 2s to 2s 6d per lb. 19 cases | 
Penang mace chiefiy sold: ordinary to fair, ls 3d to ls 7d. 9) 
cases Java at Js 2d to 1s 5d. Business in Zanzibar cloves pri- | 
vately at 1s $d to 1s 1d, but 584 bales were chiefly bought in, a few 
lots selling cheaply at 1s 4d for fair. 10 cases Penang withdrawn. | 
267 cases broken cassia lignea sold at 30s. 626 cases 853 packages | 

| 





























Cochin ginger partly sold. Rough at 27s 6d to 33s 6d ; part scraped : 
rather small to fair, 43s to 5Us; small and mixed, 37s to 40s; 
broken and ends, 33s 6d to 35s 6d. 79 boxes limed Japan sold at 
25s. 212 packages Jamaica were chiefly taken in. The pimento | 
market is very firm, several parcels being sold at 43d to 43d per |b, 
which is again rather higher. 

SaLTpeTrRe is steady. During the week some business done in 
Bengal on the spot; refraction 7} to 5}, at 20s 3d to 20s 6d per 
ewt. 

SuHetiac.—A quiet tone pervades this market. 

larorts and De.iveries of SHELLAC to Jnne 30, with Stocks on hand, 





1881. 1880. 1879. 1875. 
Imported............... chests 18,985 16,250 ... 15,800 21,100 
Delivered.............c.0-++--e. 15,478 ... 11,155 ... 14,310 17,580 
BREE. ecanthescheitasen sence 34,748 . 89,772 42,794 3,2UG 


Nrirrate or Sopa firmer here, and in Liverpool. 

DrysaLTERY Goops.—There have not been any public sales of 
cochineal this week. Other articles are quiet. Gambier steady ; 
business for arrival at 18s. Plumbago has advanced, lump selling 
at 18s to 23s per ewt. 

imports and DELiverizs of a — sam m2 une 30, with Srocgs on hand. 


880. 1879. 1378. 
Imported......... we bags 8925 .. 8563 .. 9,368 ... 8,390 
eleweds... seseeesasessecee O53 ne 6617 .. 8,282 ... 8,080 
RNIN ches shark eitaiccves 7447... 6704 .. 6000 .. 798 


InpiGo.—Declarations for the sales, commencing next Monday, 
reach §,200 chests, including 4,047 Bengal, 1,231 Oude, 2,302 
Kirpah, 682 chests Madras and Bimlipatam. There is a good 
supply of the better kinds of Bengal. By private contract Kirpah 
and Oude has sold rather above last sale prices. 

Daves, — Aloes, all descriptions steady. Balsam Peru still 
extremely scarce. Bark, South American and East Indian Cin- 
chona more doing at rather better prices. Camphor quiet, but 
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firmer quotations maintained. Cardamoms, higher rates asked. 
Castor oil also rather firmer. Ipecacuanha, Musk, and Rhubarb 
steady. Oil of Aniseed and Oil of Cassia very quiet. Opium, 
lower prices are attracting some attention. 

CuemicaLs.—There is still only a small average demand gene- 
rally, although the deliveries on old contracts are good, and stocks 
do not accumulate, so by many an early improvement in prices is 
expected. 

SueLis.—At the public sales mother o’ pearl have gone at 
previous rates to 10s under, excepting Bombay shells, which are 
rather dearer. 

Inp1a Rusper.—Para firm as quoted. 

Meraus.—The tendency of the market has been towards in- 
creased steadiness; but the highest prices of the week were not 
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Meraxs.— Business rather quiet for the most part. Cop 
stiffened slightly in price early in the week, but has receded sae 
to the starting point of Chili bars—namely, 58/ 15s for g.o.b. cal 
we close without life. Iron has become about 3d per ton dearer in 
the Glasgow market. Tin dealt in rather freely until to-dg 
when buyers became shy and a small business was done at 891 7s 6d. 
which was a fall of 10s a ton from the highest during the week 
Lead is rather quiet, and some kinds easier to buy. Spelter also 
rather quiet, but quotations fairly maintained. Tinplates yy 
changed. 7 








METROPOLITAN CATTLE MARKET. 
Monpay, July 4.—The total imports of foreign stock inte 
London last week amounted to 15,592 head. In the correspondin 
week of last year we received 14,482; in 1879, 22,167; in 1S7s. 


— 





wae and in 1877, 15,042 head. 

upplies were not large to-day, and the cattle trade w i 
The hot weather and the ~aieenn in the dead meat oarket, ¢oreee 
sales to progress slowly, quotations were weak, especially for 
inferior qualities. The best Scots and crosses sold at 5s to 5s 2d 
per 8 lb. The foreign side of the market was moderately supplied 
with beasts, which changed hands at about late rates. The shee 
pens were fairly well filled. Not much business was done, and the 


ih ORE RPS 


| fully supported yesterday. Tin does not improve, owing to the 
rather large supply. A good business has been transacted in 
imported up to 901 5s, 14 days. Yesterday sales at 891 12s 6d to 
Shipments of Chili copper show a large 





| 891 15s sharp cash. 
decrease this year as compared with last. A firmer market 
| during the week. G.o.b. sold at 58/ 17s 6d to 591 5s; for- 
ward, 59210s to 591 15s; but afterwards sellers at about 5s to 
10s less. No change in Australian. The returns of Scotch 
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|pig iron show a decrease in shipments of about 83,600 tons 
compared with the very extensive quantity exported last year, 
leaving the stock by the latest return 119,000 tons im excess. A 
better demand prevailed yesterday, with business at 46s 114d to 47s 


ex bags. 

Ois.—Nothing of interest hes transpired in Fish Oils. Sperm 
continues without demand, and the prices nominal. Olive firm. 
Business in Spanish at 361 per tun, c.f. and i. Cocoa Nut quiet in 
face of the very large stock—8,760 tuns. The stock of Palm is 
light, imports showing an important decrease. Linseed steady: 
on the spot, 261 10s; next two months, 261 10s; last four months, 
261 12s 6d per tun. Prices of English brown rape firmer, viz., 
281 15s; July to August the same; last four, 291 per ton. 








June to August shipment, vad Cape, at 50s 94; Bombay to Hull, 


level of prices was hardly so good as last week. The best Devons 
and half-breds made 6s to 6s 2d per 8 lb. Lambs were quiet at 7s 
to 7s 8d per8 lb. 

SUPPLIES ON SALE. 


: i; 
i ¢ per ton cash. Shipments in the Cleveland district last month eee vei ts ool lta Oy ee Oe 4. 2881, 
i} é 91,570 tons. The markets for finished iron are steady. Quicksilver INNO Wh shits Si dlaien dich kd sandal SAMO) cht. MM: sdticat. A 
i : : has advanced. Spelter and lead dull. Calves Sedihiephaeeshetns datevdinensanes SEP > sap cidane BP itscne, 
‘4 Linsrep.—Prices firmer, as the supplies from Calcutta and Ip rigs neoesesees arene arr — saualian Detectors ia 
fa: 5 Bombay are falling off. The former has sold at 49s 6d to 50s; HURSDAY, July 7.—A more cheerful tone pervaded the market 
fi § . to-day, and both sheep and beasts changed hands with more spirit. 
3 ‘ per steamer, same months, 52s 6d; Azov, per steamer, to the oem aaa ane eae: or tate ieee full prices. The 
‘; ‘ United Kindom, quoted 49s 6d. American seed, July shipment, a 14 ao ‘ht a at - 708 i" rege easts, 4s 4d to 4s 6d; 
13 per steamer, sold at 47s 9d 424 lbs on the bases of pure seed and | S°COnS Qmalny, @ 6d to 4s 10d; prime large oxen, 4s 104 to 5s; 
e 3 prime Scots, 5s to 5s 2d; inferior sheep, 4¢ 6d to 5s; second 


quality, 5s to 5s 6d; prime coarse woolled, 5s 10d to 6s; prime 
Southdowns, 6s to 6s 2d; large coarse calves, 5s 4d to 5s 6d; prime 
small ditto, 5s 8d to 6s ; large hogs, 4s 4d to 4s 8d; small porkers, 
4s 8d to 5s; lambs, 6s to 7s 10d per 8lb sinking the offal. 


METROPOLITAN MEAT MARKET. 
Monpay, July 4.—Supply not large, but trade dull, and prices 
weak. 









































rf ‘ ; i 4 
: att i Perroieum O11 quiet, and lower on the spot 63d to 7d, accord- a : ” res es 4 { 
if Ht ee ing to conditions and quality; last four months, 7d to 74d per | Inferior beef...........+++-+ 2 603 0} Middling mutton......... 44 54 i 
i t tis | gallon. Stock and supply afloat 98,000 barrels, against 164,000 Prime Lecce ats seevencnuens 2 oi smuee See wee a ql 
it! H et barrels last year. ; “veces “e | ee ' = a 
;§ ; * * P ll ditto ome PH .ccccccccece Sa 
HE ig Spirits TurPENTINE.—Prices have declined owing to arrivals ta... laa setae - 0 4 fom ee ibe 6 4 : ‘ 4 
ntti ag). of 3,340 barrels, but the stock keeps very low, viz., 7,660 barrels. | Inferior mutton ........... - = 0! if 
; Hits = American on the spot 3ls; September to December delivery, Tuurspay, July 7.—There was a moderate supply of meat on 2 
i fei 3 29s 9d to 30s per ewt. “| offer to-day. The trade, however, was quiet at the following 
H 1s 3 i Tattow.—There has not heen any further change in the market quotations : Beef, 2s 6d to 4s 8d; mutton, 3s 4d to 6s 4d; lamb, 
i 4S since last Friday. The telegram from Australia advises the ship- | © 4d to 7s; veal, 5s to 5s 4d; pork, 3s 4d to 4s 4d per Sib by the 
7 i ; 7 ; ments in June as 9,900 casks. Home-made tallow rather scarce; | 4?4se- 
' * Petersburg, 4 or cwt. 
41 tt eters Jurg 418 per ewt s POTATO MA RKET. 
pbaeei ee 4 BorovcH AND SpITaLFiELps, July 4.—New potatoes are in 
nH 732 POSTSCRIPT. Fripay Evenina. demand, but old sorts neglected. 
Hit 7 oe ee auction to-day 2,485 bags Mauritius and a few par- 
weit © 4 cels West India were withdrawn. A small part of the latter sold, ' i 
iit } making the business 134 casks, or 213 casks for the week. Cy c G a 3 ci te. 
ppl *3 % Correr.—2,675 bags foreign chiefly found buyers, Guatimala 
+ ; Z Bt being rather dearer. 81 casks 33 barrels and bags Plantation Turspay, July 5. 
7 i ; 12 Ceylon sold at about previous rates. 3 casks 124 barrels 11 bags BANKRUPTS. i 
it ti j 4 Jamaica withdrawn. Alfred Edward Ranger, St John street, Clerkenwell, stationer.— |} 
i Bia y & TEA.—4,800 packages Moning Congou by auction, “ without | S.J. Betjemann, East Cowes, Isle of Wight, licensed victualler—— 
i i i Ct reserve,” sold at rather easier rates. Christopher Coombe, Pershore, Worcestershire, licensed victualler. 
Hi i + 3 Rice.—A cargo of 1,100 tons Rangoon sold at 8s 6d per ewt. Ww ane ea Hovell, Great Yarmouth, smack master.——Thomas |} 
ioe a i Spices.-—No change. 5 ells, Banham, Norfolk, farmer. 
tl Au Merats.—The Netherlands Trading Campany advertises 23,600 SCOTCH SEQUESTRATIONS. 
My ; 3 slabs Banca Tin for public sale on the 27th inst. Market dull. James Hughes, Irvine, travelling draper. William Meldrum, : 
mis | Copper also quiet. Scotch Pig [ron 47s per ton cash. Bridge of Allan, grocer——William Henry Saddler, Gatehouse of|} 
} Hil 23} OrLs.—200 tons whale by auction withdrawn at 281 10s to 291. | Fleet. f 
mig 4 | men Seal out at 291 to 311 10s. 45 tuns Cod at 321 per tun. etirs rte APs 4 
at | 'ALLOW.—1,775 casks Australian by auction two-thirds sold at ii 
tit) 4 ; ‘ y auction two-thirds sold a THE e Tt 4 
wt 6d decline: mutton 35s 3d to 36s 9d; beef, 33s 6d to 35s 9d. 4 BIT On eee HAGE 3 
: i | i / . Teed ohn Robinson, late of Central street, St Luke’s, - now 
binii 4 ADDITIONAL NOTICES of Crossley street, Liverpool road, pork butcher.——George 
bai ¢ : é 4 ° Frederick Smith, of 15 Golden square, a solicitor of the Supreme 
i el 3 Tra.—The market continues in a depressed state. The Loudoun | Court of Judicature. Saeed Edward Hiddon, 17 Shenton 
:; i | ; 3 Castle went into dock yesterday morning, being the second | street, Old Kent road, Surrey, shirt manufacturer.— Josias 
tee steamer from Hankow. Public sales were held the same after- | Stephens, Lydford road, and Warlock road, Harrow road, builder. 
Hi noon, and some of her teas were sold, “‘ without reserve,” as low as Thomas Isaac, Maldon, Essex, corn merchant.— William 
i : 8id per lb. The third steamer, the Glenfrum, went into dock this | Thomas Abbott, Torquay, bootmaker. John Dennis Phillipps 
HH | i : ron si 3 oe ao are very = and fine kinds command | and Charles A. Hamilton, Liverpool, cotton brekers.——Edward|/ | 
gt! extreme rates.—J. C. SruuaR anv Co. Burrell, Faringdon, Berks, bank manager. Joseph Shedure}) | 
ie Green Frurr.—Messrs Keeling and Hunt report that the | Hartley, William Henry Kaye and Albert Holgate, Southowram, 7 
i ; market ed oranges is somewhat lower. Lemons improved in | Halifax, »stone merchants. Robert Whiteley Slater, Morley, 2 
He ce 2 ae ype nuts Dh Pr era First near Leeds, and Bishopsgate street, Leeds, general outfitter 3 
Wi _ Ae a ae te — = growth, sold at good rates. | =a merchant.——Thomas Gill Dixon, Newland, York, ee : 
; as a - J* ! an semtiniotel 
4 Driep Frurr.—Messrs Farley and Co. report that currants have | sneak ial tote deaee Serenata ore 
3 : maintained a steady position, although the home trade have ‘not | SCOTCH. SEQUESTRATIONS. 






operated to any extent during the week. A large proportion of | 


the fruit bought for America has been shipped, and has greatly 
reduced the stock. In raisins there is little to report. Advices 
from Spain give most favourable notice of the growing crop, and 
early shipments are anticipated. 


— 


David Agnew, Hillhead, Glasgow, doctor of medicine. ——Edgat 
- and Douglas, Edinburgh, house carpenters.—— William Carstau’s, 
Leven, grocer, J. McBean and Company, Glasgow, printers 
John Craig, Genoch, Maybole, farmer.——Hutchison and 
Gray, Dundee, spinners and manufacturers. 


























July 9, 1881.] 





COMMERCIAL TIMES. | 


| 
| WEEKLY PRICE CURRENT. 
* 
*-. 
| eminent firm in each department. 
LONDON, Fripayr. 


| Arrow Root—per lb sd 5s 
| St Vimcent........cere cesceees . © Bie 
| Ashes— 
| Pot, Canadalstsort.pewt 26 0 0 
| Pearl do G0 ~ ads 37 6 38 
| Brimstone— ¥ 
| Rough,best thirds.per ton 76 : 
Db PROD . .cicscdesveccrccenstcessesice 1 
Flows ei, a. ap ciuaiursline £1015 12 
| Cocoa—duty ldper lb 58 8 
Trinidad grey toord.p.cwt 68 73 
Mid. to finest..........--.++ 75 110 
| GrOMAGR.......<ccccrscccessseree 68 72 
( Guayaquil ........eeeeeeeeee 3 80 
| BAVIMAM 5.<....ccccessevacsceses 68 73 


~ 
& 
bee 
cooceccecoooooo coooomocance 


P CONROME i divacscsssnvcases>scsvt 86 
Coffee—Duty 1} per lb. 

| Ceylon, plantatn. lw. mid.. 74 

Middling to fine ........ 82 

Native, good ordinary.. 58 

Fast India, plantation ... 74 

Native, good erdinary.. 6C 

| Mysore, medium to bold .100 

| Manila, fair Indan ......... 52 

Singapore, picked Bally.. 47 

| Mocha, fair to good &finel05 

| Jamaica, ordy to fine ord. 47 

Low middling to fine... 70 0 115 

| Costa Rica, good and fine 68 0 100 

Ordinary to fine ord.... 55 0 67 


1 


oe 
C2 D4 Qe 
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A 


MQoeecocoecoos coocceonun 
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Central American, &e. ... 55 0 65 
Geod to One «6... csscecess 66 0 105 
Brazil, Rio low superior.. 56 0 57 
Good Bre’ ....sicdsdescteses Q@ 55 
Fair to good channel... 46 © 50 
Common to barely fair 40 0 44 

| Afloat fr.togd.channel 44 0 48 
Santos, fr. to gd. average 47 0 49 


Cotton—per lb. ‘ 
Tinnevelly, fair to gd. fair 








Western do do ..........c0s 
Chemicals— s ds 
Alkali—Rfind....prdegree 0 1§ 0 
Acid, citric............ perlb 1113 0 
FRED isc sscheckictinedieaan 0 43 0 
CASIO: ciceceasdecesrele 278.1 
PRIS «is ccccsisasegeteh Oo 03 0 
Alum, lump........ perton£6 0 6 
Amnionia,carbonate.plb 0 6} 0 
Muriate ......... per ton £30 0 38 
BUIDRAES <n ciciccccscdeaces £20 5 20 
Arsenic, lump......percwt 24 0 0 
POWEEDE ccs ixvanavucnetteore 10 6 10 
Bleaching powder ......... 50 5 


Borax, English, refined... 69 0 63 
Cream tartar, erystals ...119 0 120 


Calomel sscecsscevuccrs perlb 2 8 90 
Jodine.................peroz 0 6 0 
Rotash, bichromate..plb 0 6 6 
CROTRIN io ccovsccercctecsens 0 52 0 
APIOGMES sacs cccnceocses 8 0 90 

aes eateneinetes 010 O 

fiadeauas perton £816 ll 

perlb 0 6} 0 






WO cia: prewt 44 0 45 
icarbonate p.ewt 10 3 10 
Crystals, ex ship pr ton £3 69 0 





Caustic, London ......... £915 3% 
Ash..............per degree 0 17 0 
Sugar lead, white...p ewt 35 0 38 
RIOWD 5 o.cs.cskccsdcsnge ee Ol 
Sulphate Quinine— 
English, in bottle.proz 10 6 0 
Fr ROR Gib ° ogc. acc, Be. 6 
Sulphate, copper...prewt 19 0 0 
| Sit ccnectenestrel 8 6 18 
Vermillion, English...plb 2 € 2 
Coals—per ton. 
Wallsend, best..........cc00 15 0 16 
Cochineal— 
enevifte silvers...... pr lb 1 8 
FR. 2b Liv cxasastadeenedl ev lm 
Drugs— 
| Aloes, East India..perewtl00 0 190 
| . Cape, rood to fine ...... 55 0 58 
Anniseed, China, Star...... 82 6 85 
Balsam Peru ...... perlb 10 0 10 
| CMDUVS 52... csaiemevinnaa be s-8. 9 
| Bark, Calisaya..........0006 26 6 
E.L.Chinchonafr.tofinst 2 0 9 
Camphor, China...perewt 35 0 0 
Cardamoms, Malabar, gd. 8 0 9 
Cantharides ......... perlb i 4 83 
| Castor oil, seconds ......... 0 33 0 
Ipecactanha, good tofine 4 6 5 
Jalay, POOd .o...c.cecceeeeses 09 9 
Musk, fine Tonquin...poz 55 0 62 
Oul, Cassia ........000 perlb 42 0 
MIORODES cis smmizecasécthia 9 0 © 
Opium, Turkey fine......... 16017 
Kibubarb,Chinafairtogd. 1 3 3 
Senna, Tinnevelly good... 0 3 1 
Other E.I. low to good 0 2} @ 
Dye stuffs, &e.— 
Galls, China ...... percwt 60 0 62 
Satliower, Bengal ......... 50 6 110 
Turmeric, Bengal ......... 12 6 12 
Gambier, block ............ 17 6 17 
| Cutch, good to fine......... 23 0 & 
| Lac dye— 
| _ Good fine marks...prib 0 4 0 
Dyewoods— £8 £ 
DOWIE Sodio cdeacenns 610 35 
Cam. sesdebtuhenplingdindpeevenen none 
Fustic, Jamaica 5 oe Or. 8 
OMI ro ee 
| Lima Wood ............... 12 0 0 
Logwood, Campe-chy ... 0 0 0 
ECOG iss cisnisscaosses ¢ 0 0 
SORAIGE, 0. iiss diccssmceee 415 5 
j Red Sanders.............c0000 515 5 
§ SGI cisrhaicivucdnscnatoineden - 50M 





The prices in the following list 
}are revised on Friday, assisted by an 
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ROE SS bevickeie-sc hk... 35 
Scrivelloes.................. 25 
t—Currants, duty 7s s 
Patras ............ per cwt 31 
FD si Bo ccniaceceeecns 33 
ie ceninain dhs onciacee. 34 
PROFIL oc onpieccccectia 28 
SOI Soa eee 28 
Figs, Turkey...pewt,dtypd 0 
Raisins, duty 7s per cwt. 
IC 5. dicicenaideunanad 40 
I ia ovens ceccasonesics 46 
Museatel ................0. 0 
Smyrna, red & Chesme 30 
RIOT i civtiiccndcaeacs 50 
NS ae ae 3 
Oranges—S.Michael pese. 0 
WOMDOED. «5.3.5 :cicdec tales 25 
Lisbon & St Ubes,}chst. 2 
Palermo ............ per box 8 
Lemons—Palermo ......... 20 
PANIES i <cnicscncsnceccd 8 
Plax—per ton. £ 


Archangel, Crwn. Dundee 41 
St Petersburg, 12-head... 27 
9-head... 25 
Egyptian, Gov. Dressed... 0 
_ Com. to good... 0 
Gutta Percha—per lb s 


I a chs Rif dso cnnccctarineusieeed 2 
Hemp— £ 
St Petersbrg.,clean..pton 23 
Manila, fair roping ...... 45 
OE eikigs ev acest. cuceonian 12 
2 rar 15 


Hides—0Ox & Cow prlb s 
B. A. and M. Vid.dry... 0 
Do & R. Grande, salted 6 


PROM, EP. 5. .c.nccecaricss 0 

Drysalted. ...............00 0 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
Cape, salted ....:......:...<0. 0 
IUNY nhc sacsdscastiedes 0 
| ee ee ee 0 
SNE TING: «oo Zenasthdicstiabans 0 
8. America Horse, pr hde. 4 
Indigo—per Ib - 
Bengal mid. to fine......... 6 

Consuming mid.to fine 6 

Low and ordinary ...... 3 
Madras, Velore ............ 5 

SOORIO Ss ic cihsccek te ates 0 
Kurpah, good to fine...... 0 


Ord. to good middling 2 
India Rubber—per lb 
ED, OE cncocscdctlonddeced 
Leather—per lb 


Crop hides...... 50 @ 45 lbs 
’ eae 50 «65 
English butts..16 24 


1 
1 
1 
eb 2 sealee 28 36 z 
Foreign butts.16 24 1 
do duaco sa! Ge 1 
Cape,Austn,&e.14 85 1 
Calf Skins......28 35° : 
1 


eee 40 75 
GD fi ei 80 100 
Dressing Hides ............ 1 
Shaved GM. saseabhded 1 
Horse Hides, English ... 0 
do Spanish...per hide 7 
Kips, English, per lb...... 0 11 


do East India............ 0 
Metals—British Copper £ 


Cake and ingot..per ton 64 15 
Best selected ............ 65 10 


IE viidic cae cctnrsdowsnoaccd 72 


Chili—ed. ord. brands... 58 12/6 


Australian, Wallaroo... 68 


do Burra ...... 65 
Iron, per ton £ 
Bars, &c., British ...... 5 10 
p Be eee 6 
BG ines cincadetchasesehads 6 
iis odes dasivenasuct 8 
pe eee 5 
PN vices tina ticesctasdoh 5 
II ns ‘ccconkdivddickans 9 0 
Scotch pig, cash ......... 47.0 


Lead—English pig, p ton£14 40 
14 5 


Spanish pig ............... 
Quicksilver......per bottle 6 
Spelter, Silesian...perton 15 
Tix, English, ingots ...... 4 

TI ines tplncsaccaennaadects $0 

NI,’ sates tenseanensccvee 89 

Membralian:. ......<cscéceeses 89 
Tin plates, per box s 

Charcoal, I © ............ 22 

CE TAD is serescrvsececnes 15 


Molasses—W.I...p.cwt 1: 


Oils—Fish— £ 
Sperm ............ per tun 58 
Southern, pale............ 28 
Bank, POW: ..ccseresvisesaevs 30 10 
CPOE < ccpsenccncoilttiesdtiongue 32 

Olive—Gallipoli ............ 0 
Messina, Palermo, &., 0 
ES ch nactocccckasagecs 0 
LGR | navies cacnesscevecns 36 
Mogadore .........cceeeeees 30 


Seeds, Linseed......perton 26 


Rape, refined English... 30 10 


Brown, English ......... 26 1246 
Ground nut ...........006 -. 2810 
Cocoa-nut Ceylen,in pipes 27 10 
Palm (Lagos) .........-00.. 30 10 
Lard English ............... 5510 58 


Petroleum Oil ...per gal. 0 6} 
Oil Cakes, Lnsd.,Eng.ptn. 9 5 


WORD 0000 cisinccieheconie 8 
Oil Seeds— 8 
Linseed, Black Sea p.qr. 48 
ROMRDAS .. i sdecessiecases 51 
CeMBEM. . «505. ciscecie 49 
Rapeseed ,Ferozepore... 43 
Calcutta, R.A.T,3% 45 
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| Beet—aAustriansS%feb. 21 


iy 


| Stumbage— 2.2 
yion, lump ......percwt 16 @ 23 
Provisions— = 
Butter—Cork......percwt 0 0 0 
Friesland fresh, fines: ..10@ © 108 
POUUE —vontercend thas 96 @ 102 
Bacon singed~Waterfrd. 79 0 0 
Limerick v 
GORE echt ice 
Hamburg 


Hams, York 
Irish 











Limerick bladder ...... 74 0 7 

Cork and Belfast ditto. 0 0 0 
Ferkin and keg, Irish... 62 0 67 
American & Canadian.. 53 0 62 

Pork—Amer.&Can..pr.bl 70 0 80 

Beef—Amer.&Can.pr.tc. 90 0 100 

Cheese—Edam, new ...... 66 0 72 
American, good to fine. 68 9 72 
SOI, . canccsnicun hoae en 62 0 65 
BPUPONO csackccssase ccesats 72 0 7 

Bice—Rangoontoarrive 

open charter ...p cwt 3.8 

Bengal, white,onthespot 9 0 11 
FOO TOI setiineeaeinns 63 8 

BPO vacckncchoupbikcniis 7 eon 

OIE nies nas eutincaneed cs 00 0 

BRosin—Americaz ...... 5 9 ll 

Sago—Pearl......perewt 15 0 16 

Se NN cs .46 1 

Shellac—per cwt 

Orange, good to fine ...... Pf 0 165 
uuivery and native ...... 135 0 137 

CHING BE ices ons nen sce 105 0 107 

Button, sorts good to finel35 0 142 
Low to medium 1 6 130 

Sticklac, Siam ............... 0 8&7 

Silk— 

Bengal—Surdah ...perlb 16 6 18 
Cossimbuzar ............... 144 0 17 
Qa resi sicsvttiaseiies 156 WV 
Jungypore&Comercolly 13 6 16 
Radnagore .............0 1446 17 

China—Tsatlee, Nos.1&2 0 0 0 
Dis Och votiecenathdsehacenaas 7 6 18 
No. 4 and 5, &c............ 13 3 16 
SRN Socks al ciation 1 0 16 
Long-reeled ............++ 96% 
SUIL Iinesschutcdudsnvacens li 9 15 
Re-reeled .................. 144 6 16 

Japan—Low to fine ...... 16 0 19 

Patent Bratia ............... 21 20 25 

POI oc aceresesssaophseans 00 0 

Italian—Raw,whiteNovi 0 0 0 
Fossombrone ............ 00 O 
Other kinds ............... 00 90 

Throwu—Piedmont ...... 23 0 27 
TL: oiestiasan oh acdbebeniees 23 9 2 

UM TUN oc ences deans 22 0 26 

Spices—Pepper— 

Black, Eastern...perIb 9 43 9 
Alleppy and Malabar... 0 53 0 
PR cots anankatementn ieee ae Pe 

Pimento—Fair to good... 0 44 92 

Cinnamon—lIst Ceylon... 1 3 2 
PE RE oc avised- nuxectne 3 2° s 
Do 3rd and 4th............ o 2 2 

Cassia Lignea, unworkec 3€ 6 537 

Cloves—Fair Zanzibar... 1 0} 1 
NEE oo inc eetad tacevene > oe 

Ginger—per ewt 
Cochin, scraped ......... 40 0115 

ee” 27 0 40 

p RN ARE + Aad 21 0 @ 
ME tind. cheat ieanen 3203 
Jamaica, low and ord... 54 0 65 
Do mid. to fine......... ZU 0 220 
BE conidscuanceterih perlb 123 2 
Nutmegs, brown ............ 22 3 


eee duty 10s 4d per gal. 
amaica, per gal. bone, 


bl} it Ss eee s 6. 3 
Fine marks ............ 39 4 
Demerara, goodto fine 2 4 2 
Leeward Island.proof 110 1 
E.I. & Mauritius — a 
Foreign ......... _— aw. fx 
Brandy, duty 10s 4d per gal. 
* il il 
Vintage of | 1877......... ll nD | 
Ist brand < 1875......... 2 0 
in hhds i acatenn 0 0 
ee 14 0 


Corn spirits, pf, duty paid 11 

Spirits, f.o.b. Exportation 1 

Malt spirits, duty paid ... 12 

German spirits............... 1 

Sugar—per cwt 

British W. India, refining 20 
Crystalised ............... 2u 


Sono AANBWooca@Gce 
er 
bee 
~ ~ 


Foreign Muscov., grocery 24 27 
Te lccscackserniuns 21 25 
Mauritius,crys. No.13 14 27 0 27 
_ No.15 17 27 6 28 
Syrups,low to good yellow 22 6 27 
Low to good brown ... 1% 0 22 
Bengal, lw to fineGurpat. 21 @ 26 
Low te good brown ...15 0 2 
Penang, browntofineyel.19 0 28 
Native brown ............ 15 6 16 
Madras, native............... 00 8 
SUMEIES 6c datetecsoveens avy 15 6 17 
Manila, “superior” ........20 @ 23 
Fo 4.) Oke 16 0 17 


~ 
a 


Siam and China white... 0 
Low to fine yellow ...... 21 
Low to good brown ... 16 


Java, grey and white...... 2: 28 
Brown and yellow ...... 17 26 
Brazil, brown ............++6 16 20 
MONE cinatdintnnibesagee® 21 24 


Egyptn., good to fine crys. = 


SSOao acocoocaceo 
© 


SEIU nodicpciusicecinmane 23 
Floating eargoes for U.K. 
Java, No. 13 14....... . 37 27 
Cuba, Centrifugal ...... 26 0 
Fair Muscovades...... 24 2+ 


20Ib do No.1 .. @ 
Crushed,supertin.,inbls 30 
+ No. — 2 
-- No. 2 — B 
French loaves, f.o.b. ...... 30 
Saltpetre— 
Bengal ......... rcwt 19 
English, refined ......... 25 
Nitrate of Soda ............ l4 


eccococooeoo cose50eaeoccooeo 


Cd 
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oooo 
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we 


| Wax—Bee:......per cwt.. 






Sugar (contrived) sa 
Rerixnre—For consumptn 
FID osetciccecscncsocuee 31 3 
TO 21 0 
Tates Cubes............... 32 6 
PR iietinsninlinacniuainan 2 e 
For export, free on beard 


Turkey loaves,6tol0lb 25 0 
SE 
i 21 6 
Dutch, refined, f.o.b. in Holland 

20 Ib loaves superfine... 30 0 





eS r cwt. 
China, Manila,gd.tofinel47 
Bombay do 85 
Tortoise, E.1.,doperlb 8 
Taliow—per cwt. 
Petersburg, new YC... 41 
Australian mutton,fine 36 
Do beef do ........... 35 
yg ne ee ALT TE 36 
Tapioca—E.Lflakeplb. 0 
BFE ig steecceees per cwt 16 
Tar—Stockholm.per bri 20 
pp eae 16 
Tea—duty 61 per Ib 
Congou, common to fair. 
Medium to good 
Fine to finest 
Souchong com. to good... 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 
Orange Pekoe............ 
Canton scented capers, 
common to fine .... 
Twanky, common to fine. 
Hyson, common to fair... 
Gcod to finest ............ 
Y. Hyson, com. to finest. 
Imperial, com. to fine ... 
GTI Bi ccscccsetanane 
Good to finest ............ 
Indian Pekoe,inc. broken 
Orange do finest......... 
I ane teeceetisesncac ea 
Someone ......-ccecccacee ‘ 
Broken tea ............... 
Japan, uncoloured......... 
Timber — Timber and 
Hewn Wd.—Dantziec 
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& Memel fir. perload 45 0 80 
SN GD cde d a (cect 6.@ 
Swedish Gr .............., 6 0 
Canada 1¢d pine......... 60 6 
—  yellowpine,Irg. 8 0 100 
i _ _ sml. 70 © 
FOOD COE ooo cecescccoanasse 12) 0 140 
S lbbie GH i. ote. 6 0 1% 
Indian teske ............... 270 @ 290 
Wainscot logs 18 ft each. 50 @ idv 


| Deals & Sawn & Prepared Wood— 


Norway,Petersbg stnd. £5 0 


Res otichsecenciacm 6 10 
| EE 8 90 
| a erie i 
Canada Ist pine ......... 14 0 

san: TEE issdpavettdges 10 10 

ets A dt Sige 710 
American spruce......... 6 10 
Dantzic deck, each...... 017 


| Stave:—Baltic,pr. mille£130 0 


Quebec,perstandard do 65 0 
Bosnian, per mille...... 24 0 


| Tobacco—duty3perlb 3s d 


Maryland, per lb, bond... 0 5 
ViPS costsccsn cies 0 4 
_ GREED witinectcice 0 5 
Kentucky leaf............... a4 
_ ORNNO ios ccnaticm 0 5 
Negrohead .....duty 410 1 1 
Columbinu.lf.,duty36prib 0 5 
| Meatete us. oa 1 6 
— cigarsbndduty56 8 0 
Turpentine—per cwt. 
| American spirits ...... 31 0 
| Wool—English—per pack 
of 26) lba 
Fleeces 8. Down hoggs£i2 0 
Half-bred boggs...... li 0 
Kent fleeces............ ll 0 
8S. Dwn.ewes&wthrs. 12 0 
Leicester do............ 10 10 
Sorts—Cthng,, pickick. 15 6 
Prime....... sacseoa oe ae-& 
CRONE icici ccnsiues 12 19 
DOW. ahi ccchtande li 19 
Combing—Wetr.mat °5 1) 
POE ice eae 12 19 
eg eee il O 


Hog matehing...... if 9 
Prime matching... 12 10 
Common ............ ll oO 
Celonial—per Ib sd 
Sydneyand Port Philip Avera 
—Fleece andlamb... 1 5 


Scoured, &e............. 1 6 
Unwashed .............. 610 
Locks& — (wshd) 1 3 
Adelaide-Pleece &imb. 1 5 
Scoured, &c............. 1 6 


Unwashed............ .. O 8 
Aus. cross-bred washed 1 3 
V.D.Ld-FleeceSlamb 1 5 
N Zealand-Scoured,&c. 1 

Unwashed............... 9 0 
Cape G. H. Fleecelamb 1 0 

Snow white ............ 

Scoured, &............. 


5 
5 
Unwashed .............. . 


eRow- 


EB. L White .. .....0c0-08 612 
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Ht [July 9, 1881 
iy: Stock Markets Pri . 
He 3 ce Current. 
' mite , OCKs. FOREIGN § 
' : i one cea re ___United Kingdom. ( TOCKS, BONDS, &c.—Con 
; Dividend eer senretertaperienenemanconee Coupons . s 
fi # Due; Name. Goring autho. |B BONDS LOANS, AND) 2 | |, | Cl seg die tee eae 
} . rise : ' Siw osing re Tonk 
| ' c3 Jan. 5 July 5 ...'3 per Cent. Console ......... Es if Bees | Sear | Ef | Prices Re9EgE: iS ; es Cl 
4 mee ae Anon. Aue, & .odil aa | P = | Draw- z Osi 
ré ower Oct. 5...3 per Cent. ie. ‘roof 101 £ | | —___. due. [5 5) t Name. Pri = 
Fe SL e- New 3 per Cent...........0.----| 100} a 16,984,325 Metropol.B.of Wks. me __ [2m Be. rices, 
+ uly ! eo re pee 7 Stk. M 
J an. 1894 ...| . | , 6 Oct, 1929 ar. Sept.) 2 sys 
' tf | Aprit's Oct 5. eo = fae 872 83h ssennoe, Do 3 % a p alter - hes - Mar. Bept| 3 7. n 1873 map 5 %| 92 94 P 
: ri 0 y-| Do WS | is... 
ibs | Feb. 4 ang: 4 Do Aug sited Sea Tel } ei | 2 a corporat | 44h 45° | Feb. oa: ‘| il ae 8 [108 10 
te eq. Bills, ° 4 ‘ -| Do 1877 ........ 
; if ; | Mar. 11 Sept.11) Do. 1004, ok ad 500k 2 ote 10s re 1,046,300 Do “do” 1st? 3 eit00 {100 {160 01 . ls ig ie . 48% ie 
PbS: June 1! Dec, } » 1,0001 June 2} % ...... ms 12 38'100| Do do 1886.3... 4 %| 160 101 yee: i . |Costa Rica, 1871... 6 %| 27 39 
fe: é 1) Do 1001, 2001, || 78 12ep | $83,100) D 100 100}... Sep. | Do 1872 %o| 27 29 
| ‘ ; April 1 Oct. 1... Canada Gov. Ot and 500i 34 7s 12sp ‘ 726,100) Do ° oe 41% ft00 hoo . re opt .. Sep. Dente 185061 ; % 24} * 
‘ ¢ =s eos a eee 
[ ’ April 1 Oct. 1... aa 08 -8 g. by Imp. Govt.. ne 116 000 000 Birmingham Corpo- Mar. Sept.| 2° leJan. Dan BI edness % ¥ 
neir et ‘Aaeel 1910 do ... | ration Stk. 1946 33% ; Jan, July.| 1.64)* ubian, 1864.. 3 
Hit [Abel 1 Oa: 1.) Bo Rupert Ean, ik ao) 2,000,000) Daa5t to. p. 1046 31% 100 [100 |. eel meee acca | iit 
ni st. 01913 do . a 6137 00 Bl: hiring 2 & si : ose nador, N ‘. 0/109 4 
i ‘ a lecey ee. Jamaica 4% Jaly 1, 1897 nee re | i on ee 530 ae Sate 2 4 % 100 |100 |1084 104 Ma TN s TT Do Pro. La War 1 %| 20 22 
ina) April § Oct 5. ‘Bank of Guaranteed 4% 1855 108 106 '879,151|Leicester Borg a +n 0 109 111 7 Bor, | Salyareien, Unitied anne 
it ank of England § %, logs ; & a A ebt...... 
NE SEES, naert ceca tem | UBS Wee way |S || se 38 OF 
(fe 4 “ : 10 Stock 3} ‘ o O24 10: the oStat : 
if i | Do — 2 % Jas, 8 aid| Pe 19970 Manchester Corp. 44° 100 |100 109" rH April Oct... |... Do ay gore we | 
i : Jan. 5 July 5 | ~ Enfaced Senet, 6% .. . ti 86 87 8 :000 Stoekton Corp. 1908 ss 10 H00 108” OS | Zan Suly| Sh Dom Deb...» ++ | 77 78 | 
, : : Mar. 15 Sept. 15) Dot % % 1883 aiieeocgina | a ioe Har.Trast 107 108 } Jan, July.) 24 | Dec. Entre Rios kare “aches 
is Eg — 1 Dec.1...| Do 5 % Rupee Deben, 1882) sg | sete 43% 100 106 | 97__ 99 = ... Greek Indpn. st ee 107 
E t ar.31Sept.30 Do Bonds, 4 %, 1,000I, nel eae cee a Se # = notappiied Guatemala 1856.. 5 o 81 383 | 
. o Mar. 31 Sent. 30! deem. on 12 mnths'notice 10s 15s CORPORATION STOCKS April Oct.) 14 |*J a i Pee 6 « > ne! | 
;3e | Feb. 16 = -30| Do 4 %, under 1,0001 do 10s bsp etal Jan, July.| 14 |* uly. Hungarian, 1871.. 5 oal 
ties | ‘ ug. 16, Do Debentures 4 %,Ang.16, 3 lisp (Colonial and Foreigz.) San) Sele Oct. | Do 1873 ...... 5% % 9% 
4 : . . : 1884, 1,0001 and 5001 S/10221033 Last Se Lee Jan, Sal | a a ee, Rente 6 < io 100} | 
, Re : s Pe Jan. July| .. |*Dee.| Do’ rri. Guar. 5 %/109 
ie 7 Ann. ve es | ce Dec. | Do’62M 11 
af COLONIAL AND PROVINCIAL Dive. ail § |g | cose | en. ang! ~” leniay.|Jape Tobacco Lu, 6 [200 te 
} % aur GOVERNMENT SECURITIES 6 cnieeueae ae lar = } " Jan, jae 2 ed vs ee Sera 9 % Il 233 
ae: enter chen faxinematacti 6 a and Harbour Board ... 100 | 100/108 11 vs (Liberian, 1871 .__ 7 %j120 i12 
et Autho- | | Dividends = = ge pb ns oad Con, ......|100 | 100 107 m4 "0 im’ ne}... Mexican’ 1851. ss H 2) eo 
BES. a | Dp N Closing | 5 %|Boston (U. avae in a ‘1100 | 100/105 107 | Feb. A aa i De 1864 ....... sala a 
13% Issue. | ue. | ame, Prices 5 %| Do 1902 ) Stl. Loan, 1496|100 1001105 107 . Aug.) 5 Aug. ‘Moorish Imperial 0} 153 153 
ag eae —+--———.. ; : “ano ae ue 109 111 | May Nov, ... |New Granada .. % 100 103" 
ieee ano ee 108 110 a ee orwegian, 18 } 
' 3 150,000Jan &July B. Columbia, 1907.. 6 %| 6 % Bo Spe ARB (100 | 200/115 117 april Oot ed Do 78 76. 41% 105 7 
i 7 100,000 Apr & Oct Do 1894 ~ Onis 16 | 8 A De Cons. Act, 1879. 100 | 100) 115 117 a gs [Oe Dent” Panes tan 
i . i 1,289, 000 (In&Jly Canada, 1881 ne 3 20/113 115 5 % City of Brishane OT ce ceeenne |100 100115 117 | 9 . Paraguay, 1871... 8 % 14 = 
' & * tin. & Jiy| ae b %e| e ae 6 % City of Christ i eae hie ae 100 | 100/106 108 eee 2 veltt Do 1872. .... . 3 o 16 
i Jaguaedonbia Beams § Sion fan | $8 Rial eee | = |*.| ~ Poeeete | 
= j an& uly Do 1885, Ins. teens ; 4 yy 6 % D : , > | 100/14 116 ier wT o Certs. of +e eli tia ie 
} : 480,000, Apr & Oct! Do Dowie of 1808 5 9144 105} 5 % Do eed 1906 {100 | 100)114 116 > Attac a ein eax’) 
4 6,885, 100 May& Nov! Do 1904568 .. doj112 114 | 5 %|City of Hoba ~— Red, 1908) 100 | 100,105 107 oe 2 | Jnly.| Do 1872 ......... 5 9 23} 24) | 5 
i 4,916,707 May& Nov! Do do Ins. Stock ‘see 2 | 2 -oree ee es 100 | 100/107 109 1 |u| ve | DoOerts.of Reg mY sce 
i | [APE & Oct Cape of Good Hope % 196 107 6 %| Do chetaniine Ess 100 | 100/103 105 Jan, July. n’ | Attached ..... 193 99 
78 | ft Good Hope, | |. | Sher rene ee ae 100 | 1001112 114 | Jam. July). | 'Portuguse 1853-78 3 %| 52} 5 
\ , i ‘Apr & Oct) Do 1880-90 ......... 6 % 121 118 | 5 %|Cit a Mt : urne, 1907 ...... 100 | 100)107 109 . duly... | 2) | Do ’80Eng Ser +s 
if ‘3 | 219; Jan&July) Do 1891 wc... ae ee eee i. Sterling .../100 | 100/107 108 all paid ...... 3 %| 523 58% 
‘ . 5 700 Apr & Oct| Do en ; % |108 110 5 %| Do na seeeeeeeereeneccesscsees iL 160|107 108 April Oct | ses .. | Dodo 40l paid. 2 2” 4 ™ 
is AP 7,386,400Apr & Oct) Do sssseeccesseeseee %/110 112 | 6 %|City of Ottawa, Ste “"|100 | 100107 108 | Mar. Sept.) |. |... |Roumanian Govt. 
' tf Smatiunekier!| De 44%) 105 208 6 %| Do pehenenaih terling.. pacar /100 | 100/110 112. | Jan ote x i*Aug. | Russian 1822, Stl. 8 i 
q ' i Be anes ,000 May& Nov Ceylon son. me ar 06 105 6 %| Dodo 1904 able 1893......... 100 | 100/110 112 aan D. y. *Mar.| Do 1850 ... ae si 88} 
; ; ‘ 4 1,000 May& Nos Do . DEMO soccer 5% 100 103 6 &| Bodom 100 | 100/110 112 . Nov! 1k ot : 3% 3y 
he at} i Seeaes ees eee ne - a 107 5 % City of Provid aslinsped necteeesstes 1100 | 100/110 112 0d Ney Mi he 4 Do 1859 ns mente 44% a a 
sue | 150,000 Maré Sept Fijian Gov. Deben. 42: 105 107 | 6 %|City of Quek ence Coup. Bds.|100 | 100/105 107 | A y Nov|...| |. | Do 1962 ......... 3% 66 6 
; ras 100,000 Apr & Oct Jamaica eben. 1% |100 102 6 % Do 1873 we Consolidated.|100 | 100/112 114 pril Oct. 1 |*Jan.| Do Ang. -Dutch, 5 %) 874 333 | 
isa e* \ ale os ay& Nov Mauritius, 1882 Pais sie 6 %| Do Redeemabie 1905......... {100 ; 200/112 114 | April O . | 1804, 1001... 5 %| 91 9% 
a ‘ & 100.000 M: a Aug ~ 1895-6 06 a 6 a | aoe a ; % | Do 1878 ; 15. sosseee. io j a 1i¢ May neon! aleane, do 1866, 1001 5 % 91 ~ 
; | meMewk Vor! BDO. ........... 41122 12 = B78 oe ssesenseesenseesencsees 00/112 114 ‘ ug. N oy ts 
3 ; 200,000 May & Nov De oo 4% 104 106 6 oi wanes Sterling Deb. F | 100 +r 4 — Aug. ‘098|*Feb. Do 00 Hail.) 4 oy * “ 
? 4 2 2 100,000 Apr & Oct Natal eb. 45 % | 1102 104 6 %| Do nt Debentures! 100 | 100113 115 ar. Sept.| 098|*Feb, | Do 1871 2 5 %| $0 91 
; i ,6 7 ser 000 oe eee. oe ae . %o ms 108 5 %| Do Gon a oes. Deben.|100 | 100115 15 _— oo be *Apr.| Do 1872 ......... ; » +d 1 
: > # ss 4 lel ork aa enegetaena gt 5% 11S 17 , Oo City 1. Con. Debt ........ 00 | 100,103 107 e Dec.) ‘09%)* Dec. ee - 3 
: } i ’ * “ain Mar&Se et _ sosnigaiialanaseal . % — 115 : ata, Sacral Con. Deb.| 100 100111 a April Oct.| ‘098 “Apr De 1895 cs tan] 80 4 = 
(a | "166,000 Jan & July N. Brunswick ‘86-91 %/103 105 | 6 %| Do ovement Loan ...|100 | 100114 116 os 1.75] Dee, |S. Domingo, 1869, 32 
; , : i c "i _ % Waterworks [4 OO 114 116 Jan. J eo ec, {s omingo, 1869. 6 %| 1S . 
f rer: 5,081, = x Jly NSW; aloe. 1909b0s 9] 6 »% 108 110 6 Lytt 8 100 | 100114 116 n. July.| 24 | Dec, |Santa Fé “Is 9 21 
Se ¢ >: »& Jly 1805 084 5 % 106 110 5 % ayttelton (N.Z. ) Hart ur B ‘ June Dec.) . é, 1874 ... 7 o 102 107 
| i 2 “uae ime Do 1805 t0 1002... 5 %y 109 114 6 Reni aout Boar ~ Hoo | woltod 408 | oz Dee. u'ne| * eer . 3%) 95 97 
. Pe eth eete! ha 5 %!107 2) ymouth b Bese i aC" 7-92-70. 
; a an&July) De 5 %|107 109 | 6 % irbour Bd./100 | 100 25 
Trees. | 98,100 Jan & July eg. Basined i ame . % LOSS 1043 at Mow York CIEY......0.00000,05>. $) 1000 10001127 = June Dec.) ... |... on teteeeeee eres 1 %| 26 26} 
ce _, £88,000 Jan&July Do 1914 16% 119 112 6 «lan a Coupon Bonds...3| 1000/1060 122 128 Jan, July.) 1} | Dee. DoQuicksl seseiaue 2 %| 43) $835 
‘ "i a 7,153,100 Quarterly Do Consolidated. 5 Y% 108 110 6 e ere arbour Board ...... 100 | 100/102 104 April Oct.) °45) July.|/Swedish Gov ii M. & %/103 105 
: § ; : oe Mar&Sept. Do 1891 . ated. 5 % 105 108 7 0! Do — 100 | 100) 99 lel Jan. July.| 3 mi Do 1868 364 45%! . 
wes a eS | $28,900 June&Dec Do 1891 .......... 6 M112 114 | 7 %| Do 1910 ipal Comp. Wateriee | ene iis June Dee.) ... | 2. | Do 1876 0.2... 5% 105 207 
Pty & ies ane ee Auckland. 6 % il 113 | 6 %, Otago HarbourBoard ... 100 | 100'107 109 Apeit Deo| ... | .. | Do 1878 ae one 
Pita) eu | 1,250,000) Tec tJ 8 > 5/30, IB79-1904 43% 1022 1033 6 “ es, ee eat Oe ae hae he 100107 109 April Oct. y te Do 1880 _... 4 Op re Rrat 
Pi re | $500,000! Mar Sept Eo enone Sali ws | eo Pt. Elizabeth MW Wik. Ln |100 ari ae ee _ouly.|Turkish,1854,E.T. & %| 93. 95. 
' mt ; eo 524,000 Mav& ‘+ ps - - . 5 %\105 106 -_- = Louis City Red. 1893-4.5...|: = ae le is 2 aa Do 1858... 6 % 253 26} 
tapi ae Ss . Do 1889 ... = ao l1043 105 6 % Wanganui (N.Z ..(200 | 100,118 120 2 | Nov.| Do 1862 oo —<s 
f 5 Hi s 5 37 2m 0 ( Do Inse sat ioeal ia Stk 4 e os et - : .4.) Harbr. Ba. eee 100 101 103 eee see Noy. Do 1863 teenies : | 22} 233 
rif Hi ; ‘ 295, (WM ‘ Do do Money ri "l ae an <a Do Ge D oc ede Ys 
Lhraer | is - \Jan& July Nova Seo 98 99 | 2.44 ven. Debt... 5 Yo} 154 153 
nis: F 220,000) Jan July P eee tana te | FOREIGN STOCKS, BONDS, &c " cer. eae 6 %| 18. 183 | 
: } ; 2 ’ i Mav&é Nov Quel nd 6 % 105 07 . | sees » % 7& 377 
i ; | - a ge. 860,000 .s . -y . = (Prov. of) 5 % 109 7 (Coupons payable in London.) ™ il i Oct.) 1 July , Do 1871 Eg Tri. tt %| o atl 
: hati; & F " R7S.600. J; F D. panisiesiibdiekesen 5 % 1109 3 7 asthe eaeiaae | Do Tres — | 49s $ 
‘tia! ft ore july Do ... rs ‘11 Lost | s | D reasur’y A. 9 %j| 28% 295 
i ii ia ae j oe da ae July Que ensland, 1882.5 ty ao 202 | Dividends a Next | | Feb. “Aug. 23 Sep. henna seseseree 6 "| 17} 7h 
jit 2 a & WiJan&duly Do 1891-6 25 6 %l0l 107 | 2 Draw.| Closi Feb. guayCon.1871 6 %| 37 39 
f ii * ; Bs 587,20 Jan&July Do 1913.15 boneceone 6 % 116 us | Due. (6 =! , Name. \Closing | Jan. July. lncte plied | V; Do Interst Bas. 1}%| 30 32 
Hit i ; 2,000,000 Jan & aly) Do 1879 Drees : % 100$ 101) | Lo ing. Prices, | 924. July. Saket “ oy} 1859... 3 %| 10 12 
i ati ; ‘ 29,000) J aD A July Ss. Australia 188]. " > a Jan. July. 2} D ea ie anna 2 gaan May Noy. ‘notapplied | Do 1862... 1) % 5 6 
hai 1 % | oie = "8 | | Mar. Sept =? a ‘Argentine, 1868... 6 vo 99 200 April Oct.! p - . 6 %| 21 23 | 
Piet é eee Seer) ae 1891-1900... 6 Ml1IS 126 ne ro ublieWrks | * TI _Do 1864 ......... 6 %) 21 23 || 
rat} 645,000) Fan & July Do190 e115 120 | ae 1e draw ew et 
+ ee) i’ 44) CLM Ts _ » 1901-18... 1121 198 vo oe %| 9S > ings are yer 
i iW i 3 ; Fo ies & eal ily Do 1911-20 nr ‘ 4 as a June Dee. 1 Nov. Relivia Remnaste te 7 ie eae habornien top ee” one oo > 
; a1 de MV Jar u eens vee ‘o 2 : aN i = ses, . Ss 
it i 20,0001; a 4 iy = = -1916...... 4 %j102 103 — aay 1°* Nov. | De me 1852 ... “ Met none es, Where there ave drawings, ls — 
si a ve ) oF - 1e Cc, te! a 5% | ——— ncatenmnerena 
4 : ; ¥" j 100,000 Ma A) ‘& Nov Straits Sett! ements 4 % oe ae Oct. inal Nov. | = a ecereeece 44% nes > ST 
ati] % i . ov 2 i | Mer. Sept.! j OD serscnvee 43% 8 190 7 
4 102,500. ai ernment... 44%|102 | pt..1 | July.! D . 5%} 98 100 IT vi 
i288 | ee ae eas % {117 =i ee Aug. | ono % 101 103 FOREIGN STOCKS, BONDS, &c 
aden a uly Do 1893-1901.. 6 % 116 a. Jan. July. 1 | Aug! I S71 Saneukiva 5 %/102 104 «c wane ’ . 
at se iJan&duly Do July 1 1908. 4 Al 7. “oe | Quarterly | es ee Bee i... aes 5 %, 1100 102 ne pons payable Abroad.) } 
i _# . 1,000 Mar& Sept Trinidad Debnt1 a 9 AWOG 101} | Pon: Se .. | Do Glad Ln. issd. | - Quarterly | a (A a Te 
' «A 100,000 Mar&Sept Do ntres. 5%)... .-. | Jan, July. 4 in Brazil, ’79.. 43% ae Jan, July. |n’ne |[propntinalla Dis. 6 20 ee 89 
(a | 25).000 MardSept Do ner ene 5%)... ... | Jam, July) 4 | cueteianee Bei ae ah. A eee ee ea m 8 
i. & | 850,000: Jan & July Victor a, 1891 ...... 4% 102 104 | April Oct. | July.) Do 1857 00... 3% .. | April Oct.) . le Paper 1870.. 65 67 
a | 7,000,000) Apr & « toria, 1891 ...... 6 %/115 117 il Oct.) 1 |*July.| Do 1870 |........ Sl. Ll. ddlemdeied ble Do Goid Rente ; | 81 82 
1s | S107 00 pr & Oct Do 18835 6 4 > = April Oct. 1 | Sale| BP nate see 6 %| 96 98 n. duly. * |DutehCrt . ms) = | 
, | ores WJan&étaly Doles... % 106 109 | Mar. Sept. aa De 1873 ©......... 6 96 a8 April Oct.) .. D . sexl2gs 23%)... «| 
S000 Wdan&kJuly Do 1899-1901 ...... 5 % 110 U2 | June Decl i | ep. |Chilian, 1842 3 | 98 Quarterly} ... "|p o do do ... 4 % ae 
“need fan & uly Do 1904 BOL 2.02. as 103 Jan. July. 2 | bey LOD sedis a 82 as nsec | R64 en Ruts ex o5t 42% | - 
Apr & Oct Western Australia % 167 108} | Jan. July) 2 |*Ja: | Do 1866 a uarterly|n’ne| ... GO seeeseees 3%) SAE 35 
estern Australia 449:105° 107 | Jan. ole to ee cis eee st iol fo ine Yeessiiry $ zt 18h | 
j ° Y-i | Nov. D ia soe A | < uarte 7 pee a | reasury .. 4 e 
0 1870 5 %| 93 95 Q meee ens ie Do 1878 Re dew. so 6a Ct 
re | Do'81 Sepx25.28 3 %! 3 Sum 
I 
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| FOREIGN STOCKS, BONDS, &¢—Con. 





(Coupons payable Abroad.) 












rterly 








| 
toae| Next | 
| e = } 
| Dividends }-5 < |p, Be 
= #4 |Draw Name. 
due. ao ing 


Closing 
Prices. 





. July. (Italian, ex 25f ... 5 %{| 903 
Seril Oct. | | Do 1869 ee 5%)... 
‘Jan. July .-. | | Portugnese, 53-69 3%! ... 
Jan. July. | Do1931-2, Mnho 
J | | — a ¢ | 
eased Prussian Consols. 
Feb, a, baa \Royal SwdishFnd 44%| 
ry Redeem. 
Jan. July., --. United States ’81 6 %! ... 


Do Funded 1881 5 %!| ... 
| Do Funded 1891 4$%{117% 18} 











100} 





arterly}... | .- Do do 1907 4 %'119} 20} 
| oat Ock. . | «+ |Masschusetts 1888 5 %/105 7 
May Moet’. {00 (PB eagin 1894 5 %/109 11 
Jan: dee PS" 2A Cee oe 1900 5 %j111 13 
Jan. July.! ... | po BP Sowesateas 1889 5 %/107 9 
Jaw. July. TS shh 1891 5 %|108 10 
i Jan. July. ... ec. 2 1895 5 %|109 11 
! Jan. July.) ... ae, ee 5 %} 30 35 
Jam. Tale) is fd PO ce eerie 6 %| 30 35 
Jan. July.| ... | Do Nw Fnd 1905 6 %| 85 87 
AMERICAN STOCKS. 
ho- E 
vo a 3 S| Closing 
15e€ y "Ss 2 | FE 
ats Name. 3 m7 Prices, 
' 
Dols. Currency Bonns, &. | 
1,750,000 Alabama,Gt.South. lL Mt. 6 %/1908'114 16 
1,000,000, Albany & Susque. 1 Mt. 7 %/1906/125 28 
6,000,000/ Atlantic, Miss., & O.Con. 7 %/1905) ... ... 
.. | Do Committees’ Crts. Lt. 
8,500,000 Baltimore & Pot. (Main) 6 %|1911/115 17 
| 1,500,000' Do (Tunnel) ............ 6 %/1911/133 15 
| 6,500,000 Burlingtn C. Rapids, &c.1 Mt.) ... 98 100 
| 14,000,000 Canada Southern, 1 Mt. 5 %|1908)102 4 
| $3,500,000 Cairo and Vincennes ... 7 %|1909} 57 59 
| 20,600,000; To Preference ......... Bars 95 97 
| 20,600,000 Central of New Jersey Shs.) ... 100 5 
| ane ¢ Do Consolidated Mrt.. 7 %|1899)120 22 
25,000,000 ( Do Non-Assenting ... 7 % |1899| uy ce 
5,590,000, Do Adjustment Bnds, 7 % |1903/110 14 
2,450,000 Do Income Bonds ... 7 %/|1908)104 6 
542,775. Cen. Pacific of California Shs.) ... (102 4 
| 25,885,000 Do Ist Mortgage ...... 6 %|’95-8/118 20 
| 2,000,000 Do (Cal.& Oregon div.) 6 % 1892)103 10 
10,000,000 Do Land Grant Bnds 6 % | 1890/107 9 
| 2,500,000 Chic. Burling, & Quiney 5 %| ... {106 8 
| 4,000,000 Chic, Mil. & St Paul 1 Mt 6 %|1909|212 14 
| 1,500,000, Do LaCrosse & Daven 5 % |1919)103 5 
, 3,610,000, Do Hstngs. & Dak. 1 M 7 %| ... 122 24 
| 1,064,000 DoS Louis&N Orl.2M 6 %|1907/100 5 
| 1,528,000 Chicago and Tomah...... 6 % 11905113 15 
| 224,291 Cleveland & Pittsburg Shs.) ... | 72 74 
20,800,000 Delaware & Hud. Canal 7 %| ... |100 1 
| 4,815,000, Do lst Mortgage ...... 7 %{|1917|127 29 
| 2,000,000 Do Mt. Bnds.(Lon.Is.) 7 %|1894/120 22 
} , 1,000,000 Do Mortgage Bonds... 7 %|!894|120 22 
30,000,000 Denver and Rio Grande 
Ist Consol. Mort. 7 %%/1910\119 21 
| 2,000,000 Detroit, Gd. Haven, and | 
4 MilwaukeeEqp.Bds. 6 %|1918)118 20 
| 3,200,000 Do Con. Mortgage ... 5 %{1918)/112 14 
| 1,200,000 Galvest. & Harris. 1 Mt. 6 %\1911)110 12 
| 29,000,000 Illinois Cen. $100 Shares 1... 1145 47 
; *000,000/ Do Bonds, lst Mort.... 6 %|1898)112 14 
| 3,000,000/Lehigh Vall. Con. Mort. 6 %|1923)118 22 
| 20,000,000) Louisville and Nashville 
| | Mortgage Bonds ... 6 %/1930)111 13 
1,050,000 Marietta & Cin. 1 Mort. 7 %{1891/120 25 
14,000,000! Miss, Kan, & Texas, 1 Mt. 7 % L904/114 16 
ete ew York Central Mt. 7 % 1903|137 40 
9,428 399| § Do $100 Shares ......... 8 %| ... [150 52 
~ | t Do div. pay. inLu. Wii 8 | | 1150 52 
| 78,000,000/New York, Lake Erie, & 
. a Western $100 Shres, Pa 463 47} 
8,536,900 Do Pref. $100 Shares 6 %/| _.. | 90 92 
| 16,656,000, Do Ist Con. Mt. Bnds, 7 %/1920/235 37 
oo! 18100; DoCon. Mt. F.C. Bas. 7 %j\1920/132 34 
j; 000,000) Do 2nd Con. Mrt. Bds. 6 % | 19691054 6} 
| 8,597,400, Do Con. Mt.Fd.C. Bds. 5 % {1969/1024 
| 245,808) Do. Gld Ineme. Bds... 6 1... 90 95 
96,594,450/New York, Ont. & West 
ae | Com. Stk. $100 Shs.. Pi One 364 374 
| 74,000 N. Yk. Pen. & Ohiol MB 7 %|1905| 593 60} 
ro Do 2 Mort. Bonds 7 %|1905) 244 253 
| +0,000' Do 3 Mort. Bonds...... |... | 12% 133 
10,000,000) Nort h Pac. 1M. B. Eng. $ 
Sep. all pd. ............ 6 %|2921/106} 7} 
| a Do 645 % pd 5 Siiwien denn ae % 14921 oar. dee 
|} —-200,000/Ohio & Mis. Ord, $100 Shares 42% 43} 
| ay -fe800| Do Preferred... |... [120 25 
10,950,000 Oregon & Cal, Srane Cm 
. | Crt. x cp. Apr., 1801 7 %/1890! 67 69 
63,709,400] Pennsylvania, $40 Shres, , 4 ae 664 673 
| 970,000) Do ist Mortgage ...... 6 % 1880/1013 
| 3000,000| Do Con. Sink, Fd. Mt. 6 %|1905!122 25 
| “998,000; Do Eng. Scrip. 1st Mt. allpd| ... 103} 43 
.. | Do do 251 paid ......... De P aes oe 
| 32,684,375|Phiiadel, & Read. $50 Shares! ... | 293 304 
14 200.000 Pittsbg.F.Wayne.& Chie, 8 %| |. [110° 12 
+) U,000'8t Louis & S. Franciseo Com.) |. 53 O55 
10,000,000! Do Preferred ..... vue 7%)... 180 82 
| Sr Do Ist Mortgage |... 6 % [1919113 15} 


4,585,000 § 


Do 2nd Mortgage ...... 
Louis Bridge 1M GB. 


~ 
‘ 


1906 99 101 


0 % '1929 129 
o th4,500) © re-con. Com. Cert. "| ‘ “* 
Soe Do Ist Pref. Stock _. .. 102 
igen . Do Cert. for 2 Pref. Stk he | 48 
ry 00'S Pac. Rail of Cal.1 MB 6 %'1905 110 
cane Tun. Rail. of St Lus. $100Shs.| ... |104 
"367 eel onion Pacific Ld. Grant 7 %'1889|118 
“#25\Union, Pacific Railway | | 
| Shares.......... one [LSS 
27,237, 00! Do Ist Mo e 98! 
S , rtgage ...... 6 1898'119 
sO00.800 Wabash, 8. Louis & Pac. " 
40,000,000! $100 Pref. Shares ... } 


Do 






.-. | 96 
Gen. Mort. Bonds 6 %'1920\106} 


31 
4 
50 


ll 
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22 


32 
21 


98 
7% 
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AMERICAN STOCKS.—Con. 
































Autho- a. 
rised ~ | +=} Closing 
Issue. — 3 =! Prices 
£ STERLING Bonps. 
15,660) AlabamaGt. South. Lim. 
A6 % Pref. 101 Shs.. 6 % 102 113 
156,600} Do B Ordinary ......... «| Se 52 
1,300,6 Allegheny Valley euar... 1910}130 3z 
700,000) Atlan. &G. W. Led.Lines 7 %{1902! 33 35 
1,520,000} Do Westrn. Extension 8 % | 18761104 6 
480,000; Do guar. by Erie Rail. 7 % 98 100 
305,000) Atlantic Ist Leased Line 
Rent.Trust,Lim Stk 3 % 58 60 
805,000! Do 4% Mort. Deb. ... 4 %| ... | 78 SO 
800,000, Baltimore and Ohio...... 6 %)}1895 116 18 
MME. FID coos co csuneescneccace, cats 6 % {1902121 23 
TRI bs DIO iiss eis 6 %|1910125 27 
1,600,000 Do 1877...... shodeniaamiiiie 5 %|1927 108 9 
900,000:'Chicago & Alton Sterl. 
| Consolidated Mort. 6 %|1903 117 19 
$576,000'Chic. & Paducah 1 Mort. i 
| Gold Bonds............ 7 %/1908 ... ... 
800,000 Chic. Mil. & St Paull M. 7 %|1902127 29 
500,000, Cleveland, Columbia, &e. 1914127 29 
631,000 Kastern Rail. of Massa. 6 % 1906107 9 
1,000,000 Illinois Cen. Sink. Fund. 5 %|1903 106 8 
GUM 5) BIW cccsvecennsopasaccduseestien 6 %|1895.116 38 
IE UBD cv vicccasanainildanmetbicdebies 5 %|1905.104 6 
500,000 Illinois, Mis. & Tex. 1 M 7 ine 


%4 1891 eee 


1,000,000| Lehigh Valley Consoli- 

















dated Mortgage A 6%) ... i108 10 
500,000 Louisville and Nashville 6 % | 1902 119 2 
700,000| Memphis & Ohio, Ist Mt. 7 %|1901 124 26 
800,000, N. York & Canada Rail. 6 %/1904110 12 
2,000,000, New York Central ...... 6 % 1903121 23 
$8,000,000 New York,Penns.& Ohio 
Prior Lien Bonds... 6 %|1895110 12 
600,000' North. Cen.Rail.Con.Mt. ¢ %|1904105 7 
569,800; Panama General Mort... 7 % 1897 123 25 
240,000 Paris and Decatur ...... 1892 64 69 
$19,934,760 Pennsylvania Gen. Mrt. 6 %/1910 124 28 
5,000,000' Do Con. Sink. Fd. Mt. 6 %|1905 120 22 
240,000'Perkiom. Con. Mort. ... 6 % 1913 2... 
ome | Dox3ys,fnd.eps. ... |... | 98 
R Ln ET eee Pee » 95 
400,000 Philadel. & Erie, lst Mt. 6 % |1881 ig 
MN OO oooh istin iva eoustees boas | oe 
$5,000,000; Do General Mortgage 6 %/|1920120 22 
2,000,000) Phil. & Read.Gen.Cn. Mt. 6 % 1911 117 19 
2,000,000} Do Improvement Mrt. 6 %/1897 195} 6} 
4,000,000; Do General Mortgage 6 %| oe | 96 98 
i | Do Serip for the 6 de- 
| ferred 4 coupons .., | --- 90 94 
1,300,000) Pittsbrg. & Connellsville 6 %/1926 120 22 
1,100,000/South & North Alabama, | 
OI csceteicisecssnce 6 9% | -- (AIS 14 
500,000' U.PacificR],Omaha Bdg. 8 %/1896 124 28 
869,200' United N. Jersey RK. & C. 6 % 1894116 18 
Cigemee” De ae ak 6 %/'1901;120 22 
BANKS. 
cee 
Autho-| Last j 3 
iseq | Annual) gi ee | Closing 
meOe. | Dies | Name. | si 3 | lie 
Issue, | dend, am | & . 
} a theetmainninsinengeatbenesessstubpasmenas Lonmnmmane eens! 
100,000! 54 % |Agra, Limited ...... 10; 10/10 103 
80,000' 6 % |Alliance, Limited... 25 | 10 | 12 3 
150,000 5 % |Anglo-Austrian ......|/ ... -- | 13 134 
29,970 8 % |Anglo-Californian,L! 20 | 10 nm & 
80,000, 82 % |Anglo-Egyptian, L..) 20 20 | 28 29 
60,000 8 % |Anglo-Foreign, L.... 7 | 7 10 10} 
15,000 ... |Anglo-Italian,’66,L. 20 | 10} 5$ 6) 
100,000' 5 % |Anglo-Universal, L. 20 | 5/ ... one 
20,000... |Bank of Africa, L... 25 | 123) 144 15} 
30,000)12} % | Bank of Australasia 40 | 40;} 78 80 
12,500 5 % |Bank of B.Columbia 20 | 20 | 19 20 
12,500 5 % | Do New ............ 20 7 83 9} 
20,000 5 % 'Bankof British Nta. | i 
America .......... 50 | 50 | 58 60 
100,000 11 % |B.ofConstantinople 10 | 6 | 1% il¢ 
16,900|10 % {Bank e Esyot =r 25 25 | 29 3 
00/174 % | Bank of New South) | 
oa ' | Wales ...... eoe.--| 20 | 20 | 60 2 
100,000/15 % |Bank of N. Zealand, 10 | 10 | 4h 253 
35,00015 % |Bank of Roumania..| 20 | 8 | 26) 17 
32,000! 104 % | Bank of 8.Australia} 25 | 25 | 40 42 
20,000! 9 % | Bank of Victoria ...| 50 25 | 34 36 
20,000) 84 % (Cen. of ee - ..| 10 5 | 9} 0} 
) iChartered of India,} | 
— rae |  Anstra.,& China| 20 | 20 | 24 25 
| 53 % |\Chartered Mercan-} j | 
— ae | tile of Ind.L. &e.| 25 | 25 | 22) 233 
60,000/10 % |City, Limited.........| 40 | 10 | 184 194 
S60n |... °| BORO. aia 40; 6) lo 17 
20,0013 % lColonial oo as | 30 | 64 66 
000} 62 % |Commercial Bank of| 
aga Relee, Alexandria, L al B | | 2 3 
p10 % |Consolidated, Lim...| | 7% 7 
700 000) 4} x |Dethi & erway 25 | 25 | rll igen 
0} English Bank of Rio} | 
“=> = Janerio, — 20 | 10 | 124 13 
) | Engiish, Seottish, & | 
eases .* } + naealien Chr.| 20 | 20 | 2 254 
.. |. |Franco-Egyptn,is.5p| 20 10; 23 25 
40,000! ... |German B.ofLon.,L.) 10 | 10 104 11} 
10,000! 8 % |Mong Kocg & Shan.| 23} 284 464 474 
45,000 6 % |Imperial, Lizoited...| 50 | 15 | 184 193 
500,000' 5 % [Imperial Otteman...; 20 | 10 | 153 ‘6 
25,000! 6 % |Internl.B. of Lon.,L.) 20 15 | i 15) 
6,000) 6 % [Lonian .........---+0+-. 25 25 | 20 22 
6,000|20 % | Do New ............/ 25} 10) 5% 64 
75,0001 ... |London & CountyL. 50 | 20; 7 7 
25,000] _... | DoNew ............, 80} 10) St 32 
40,000} 7 % |Lon.& Hanseatic, L.| 20 | 10 | 103 114 
46,000/124 % |Lon.& Provineial,L. 10} 5 | 123 13i 
60,000/10 % |Lon. & R. Plate, L., 25 | 10 | 133 14 
60,000) 34 % |London & San Fran-; 
| cisco, Limited... 7} 7} 6 68 
10,000| 6 % |Lon. & S.Western,L./100 | 20 | 20} 214 
100,000|17  % }Lon. & West., —— 20 | 72 = 
4¢;000| oes Do New scsi 100 | 15 | 49 





BANKS.—Con 
Autho-| Last | 
: Annual! 
rised Divi- | Name. 
Issue. | dend. | | 




















50,000! 5 % jLond. Bank of Mex. 
&S. America, L. 
50,000; 7 % |Lon.Chr. of Austral 
80,000/16 % |London Joint Stock 
49 - |Mercantile Bank of! 
| the R. Plate, L.. 
Merchant, Limited. 
|Midiand, Limited .. 
|National ...... Se cead 
'Nat. of Australasia. 
|National of Lpeol,L 
\Nat.of N.Zealand,L. 
|\Nat.Prov. of Eng.,L. 
28,125/19 % | Do1879.............. 
16,875, 8 % | Do 1880 
50,000, .... |New London & Bra} 
| zilian, Limited.| 
59,325) 3 % |North-Eastern,Lim. 
50,000; 7 % [North-Western ... 
60,000; 4 % |Oriental Bnk. Corp 
20,000)13 % |Provincil.of Ireland 
4000/13 % Do New ......... 
25,000/10 % \Queensland Nat., L. 
40,000/16 % [Standard of British) 
i South Africa, L. 
60,000}16 % |Unin.of Australial.. 









DN Rees 
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ee So this : 
eee. 
. mir § 
Ba oe 
j at tFe,5 
j . ae a aol 
a i ie jes ’ 
S = | Closing : oe ant} 
5 | 2 | Prices  geyeere 
x pe | Pad rz 
at] Bilis 
10) 5] #7 Rte het 
20 | 20 | 194 204 s SAFEST: 
15 | 6 a7 | hE pS 
iPass BOE 
20; 20; 2 2 Po ME his 
100 | 25 | 31 32 “ ETS. ‘ 
o2 = $ a4 3% 
vo ah Se0 i Ta. £ee 
30 | 30) 70 72 Bee S CER 
5/ 4] 8 9 bgstetial 
25 | 15} ... Seeiere 
10| 3! “3g “3g t ase Uses 
75 | 108, 39 40 204 giiig 
60 | 12 | 45} 464 < 24a kt Eas 
60 | 8/37 35 Pibiiat 
@, 41% Ww Bape ere 
' ‘tie Cee 
ate re: 
20/10) 13 138) aEieete. 
20' 6! 4 gece oe, 
20 | 7%) “a Katt: i$ 
25 | 25 214 9 | oy ant 
100 | 25 | 59 61 | *oPae 
10 | 10 | 234 243 | ia PeR 
10; 5) 83 9! afiiize 
100 | 25 | 38 57 y GBR Ti4 
75 | 25 | 66 #7 i ghee 
154) 42} 43} 1 5Eee 


_90,000)15 _ % {Union of London | 5O 
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! +7 
INSURANCE COMPANIES. | (gate 
Autho- Lst Ys’! £ | . Closing i jaa! 
rised |Divdnd) Name. £1 Prices. |! ‘wat fs 
Issue. |Pr.Shr. aig = ae ac€=% 
—--— | eal, 
£ Ss a | ; } . ’ Ss ne 
50,000 1 13 0 Alliance Brit.&For.,100 | 11 | 38} 394 | 2 9a s Se 
10,000; 1 00) Do Marine..........100 | 25 | 28 30 | oy 
24,000 0 18 @\Atlas Fire & Life... 50} 6 19 20 | ee 
3,000'*1 10 O|Argus Life............100 | 25 | 25 26 | 
50,000, 1 0 0 Brt.& Fr. Marine,L! 20 23 || 
20,000, 0 4 9\Churchof England) 50! 4 > 49 5 || 
100,000 . |CityofLon. F. Lim. 10; ] li 23)! oe 
5,000'*0 10 O\Clerical,Med.&Gen. 100 19) 41. 42 || sae 
50,000, 1 0 0'\Commercial Union| 5u | 5 25} 26} ; 
4,000|*4 0 0 County ............ 100 | 80 (126 Ww |} 2 
6,160! 2 0 O\Crown...... 50 | 384 40 41 || A 29 
1,557 Pee] [pt | ROE Tae 50 | 50 67 6B | ee 
50,000*0 5 O.Eagle ......... 50; 5| 6 7 || plate. 
50,000 Employers’ Liabty 10; 2, 2 2} | o> a 
10,000! 0 17 6 Equity and Law ...100 | § | 164517 | bee +? 
20,000 0 6 0 English&Scot.Law 50} 33) 7 72/| saea ve 
50,000 .. |FireIns.Associa..L. 10' 2) 4) 42)! | ig Fi 
10,000 0 8 0 General 100; 5) GF OBI} oo ie a 
20,000, 0 4 0Globe Marine,Lim. 20 4 2 2)} Post 6e 
5,000 Gresham Life 20; 5 | 23 # 
20,000, 4 10 0 Guardian 100 50. «80 82 I : ie. % 7 
20,000 Home&Colonial,L. 50) 5 2 2} ie. * tae 
12,000; 7 0 0 Imperial Fire 100 | 25 162 165 if me Ra S48 
7,500\*1 0 0 Imperial Life 100,10 22 & I] one es pt 
13,453’ 7 10 O'Indemnity Marine. 100 | 50 124 127 | ae ete ad 
50,000 0 15 0 Law Fire ..... 100 | 2) 16 26h) 5 gas $1 33% 
10,000 *4 5 0 Law Life 100 100 122 125 | a 7 533; 33, 
100,000, 0 8 0 Lancashire 20; 2; 8% eet tars 
20,000) 0 12 0 Legal and Gen. L.. 50; § 12 12) | + see ee 
100,000) Lion Fire, Limited 10, 2/ 23 3 | gape; 3<3 
92,000 ; Lion Life Limi ed., 10 2 12 2 at @ ti 
87,504; 0 16 0 Lpl,Ln,&Gibe.F.L zo 2: 214 22 | oe cog ty 
49,626, 1 00; Do(llannnity)... ..| .' 2 2 |} ; esas" 
35,862; 3 0 0 London 25 | 124 68 |} op OR ESS S 
40,000; 0 5 0 Lon.&Lancashre F. 25 | 2) 6 6})} ale os 
10,000, 0 1 4,Lon.&LancashreL. 10 | 27/ 14 4 Yee ‘ fed 
20,000, 0 6 0 Londn.& Prov.Law 50 63, 5} 6 | is ordi 
50,000; 0 6 0 Lon. &Prov.Mar.L. 20 | 2) 5) & ‘3 ‘4 
50,006 Londn.&Staff.Fire 20 2; 1 14) 333 pe 
10,000, 6 00 Marine ...............100 48 {118 21 | : 4 “Ti 
50,000 Maritime, Limited. 10 2)| 7} 73) . or : ql 4 
50,000, ... “Merchants’ Mar.L. 10 24; it 1} | * 74 5:7 
40,000 2 50N.Bri&Mercantile 50 8 60$ 67 f * a eh gos 
30,000 2 0 O Northern .. 100 § | 563 57} | eT ragg $s 
40,000 0 10 0 Ocean Marine 2: 5| 8 | eee ese i 
159,125. *4 © 0 Pelican .......... 32 | 59 61 i ; ae eg? 
6,722 .. |Phoenix gavotte beta Te ae 24 ca % 
2,500*1 5 0 Provident Life......100 16/37 39 | ae a) 
200,000 0 3 OQueen...... 1, 1) 4 4) f teste su ds 
100,000 . |Railwy.Passengers 10 1110; 73 & i} 23 Se RG 
200,000 0 7 6 Rock Life 5 10) & 9 } 343 3. 
689,220! 20 6 0 Royal Exchange... Stk..100 416 20 | ea oa 
100,000 1 7 0 Royal Insurance... 20: 3/ 31 31} ¢ ante 
10,000 *3 10 O Standard Life ...... 50 12 | 764 774 f¢ ca 4% 
50,000 7 Standard Fire,L... 10 lj ; 1 a8 5 ie 4, 
4,800 27 00Sun Fire ............. ... |... (4 60 Aas 236? 
4,000 *2 140 Do Life ........ 100 16 | 85 8 Fee 6 23 
100,000 0 12 OThames &Marsy.M. 20 2) 13 It | 5 =) 
150020 06 0 Union 200 20 (520 525 i - 4 
40,640 0 43:Union Mar.,Liv,L. 50 3 6 GY] ya ‘ 
5,000 2 11 0 Universal Life 100 11; 0 41 | ; x 
50,000 @ 15 O' Universal Mar., L. 20. _3 i 8 83 | ei : : 
* Periodical cash bonus in addition. - 


OrpInaRY SHARES aNp Sroces., 


Antho- 
rised 
Issue. 





200,000! 100 Bedford & Northampt'n, Def. . 


| Paid, 


RAILWAYS. 


Name. 


200,001, 100 | Do Preferred . 


10,257,026! 1 
se) 


10 . 

is7e2| 10 | Do B until 6% is paid BS) 
100 Cornw imeral ..........-..-. i 

1,400,001) 100 |East London (Consolidated)... 33 


00 |Caledonian, Consolidated ...' 
100 | Do Deferred Ord. . No. 1...j 12 
276,067! 100 | Dodo No.2 fos 
291 20 |Cormwall .......0.-.--0---. 
Do A § A receives no div. } | 
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RAILWAYS. 


ORDINARY SHaREs AND Srocgs. —Con. 


Closing 
Prices. 


Autho- 
rised | 
Issue. | 
100,000! 100 
2,642,0001, 100 
27,710! 100 
10,500,0942, 100 
0731, 100 
a 10 
) 100 
100 
100 
1%) 
100 
100 
63,292 10 
236,708 1 
250,000 8 
14,192,995! 100 
119,000), 100 
153,0201 100 
3,453,8201 | 100 
1,700,500) 100 | 
1,700,590, 100 
393,3951 100 
11,121,551! 10) 
36,724,3771) 100 
2,200,0001') ... 
10,021,4241 100 
662,000) 100 
85,000! 25 
2,020,3751) 100 
1,736,0901, 100 
1,736,0901) 109 
274,130 100 
79,6201 100 
79,6207 100 | 
215,0003 100 
2,250,000) 100 
80,000 30 
23,366, 3887 100 
4,470,5601 100 
2,422,485] 100 
21,507,451" 100 
(250,001 50 | 
1,975,000! 100 
3,230,140! 100 
276,000) 100 





Name, 


Paid, 





Hind’ ORT OIE .. casncennsienncoseccis 
‘Furness, Con. Ord. Stock .../137 139 
Glasgow & S.-West. Ord. Con.}114 116 
Great Eastern, Ordinary ...| 68} 
‘Great North of Scotlan | 60 62 
Gt. Northern, Con. re 125. 26 
Do A¢ A receievs no div. } 33 
Do B? until6 % pee | 153 155 
eland J ‘ 


¢ 
om 











Great Northern (Ir 

Gt.Sth. & West. Pitand)Org. 
Great Western, Con. Ord. . 
Highland, Ord. Con. Ca ital. 
Hull, Barnsley, W. Rag. June. 

Do Pe UNE diveubdeenvinngronse tia sabe 
Hundred of 8% 9% 
Lancashire i Yorkshire, Gon. 133} S44 
Llynvi & Ogmore(Llynvi Ord) 142 144 

Do (Ogmore Ordinary) ...|142 144 
Lond. Bright. & S.Coast, Ord.|143 145 

Do Pf ¢ Df recivs. no div, ) (152 154 

Do Df? until6 % is pd. Pf § |134} 34} 

Do Cert. of Contin. Rights) 35 39 
Lond. Chat. Lave es tk.) 32 
London & N.-Western, Con... 169 694 

Do New (May 6, 1880) ...... | 59 60 
London & Sth.-Western. Con. 140 41 
London Til. & Southend, Con. 132 134 

Do New Stock. iss. at 10pm, 73 7+ 
Man. Shef. & Lincoln. Ord...| 85} $6} 

Do Pf ¢ Df recivs. no div. 2 | j123 125 

Do Df ¢ until 6 % is pd.Pf § | 473 48% 
Metropolitan, Consolidated.. 121% 22 

Do Pf ¢ Df recivs. no div. i 152 154 

Do Df? until6 % is pd.Pf $| - 

Do New, 1879 (Interim Cts.) 113 115 
Metrepolitan District, Ord...) 743 75 
Metropolitan & St John’sWd| 4 5 
Midland, Consol. Ordinary .../136} 37} 
North British, Ordinary...... R43 85 

Do Edinburgh & Glas. Ord! 33 3+ 
| North-Eastern, “ Consols”...{163} 64 

Do New Ordinary Stock .. 108} 93 
North London, Consolidated|187 192 
|Nth. Staffordshire, Con. Ord.) $3} 84} 
PUNO sncdeysavdvcliscceosbssnved 1200 205 
1,552,564! 100 Shropshire ere 84 S85 

534,192] 100 |Somerset and Dorset |; 8 10 
2,916,5201' 100 |South-Eastern, Ordinary ...'149 145 
2,540,5001°100 | Do Pf ¢ Df recivs. no div. ? 153 155 
2,540,500! 100 | Do Df? until6 % is pd.Pf 5 | [1313 32} 

800,0007 100 | Do 1876 Issue .................. 1138 140 
1,110,000) 100 | Taff Vale, “Stock” 2 

250,0007 100 | Whitby, Rder., »& Middlsbr. wl 32 35 


‘128 28} 
105 107 








be 








































_Lixes LEASED AT ‘Pixep RENTALS 


| 
2 —. : Leasing | Saemiog 
5 | Name. Companies. | Prices. 
a | | 
00 | Birkenhead .................. L.&N.W.&G.W 112 114 
100 | Do 44 % Pref. . Oe ei 119 121 
100 Colehes ster, Stour Valley’ Great Eastern, 8 20 


East Lincolnshire, guar. 
| 6% 
Gt. Westn. Bristol & | 
Exeter, & Sth. Devon > AssociatedCos. 118 220 
BM ca csdnsnccesse ) | 
Hammersmith and City 


Gt. } Northern...160 163 





Er OG hnccnescoctescanaeee G. West.& Met.! 
100 Londen and Blac . Great Eastern 1% 20 129 
Se OO Oe Wh) sckkdscaneses rice A creates arc 120 122 
100 ‘London and Greenwich.. Sth.-Eastern...| 71 73 
100 | Do do Preference ...... BE cchdresntees 130 133 


Mid Kent (Cray Line)... Lon. Chat. &D.' “a 
50 ‘Northern and East. 5 % Great Eastern) 66 68 
50 Do do 6 % iat. baie 
North and South-West. | 
DUMOIOD occcrciciisccce L&ENWMENL.  ... 
British Consoli- 1 


North | 
datiavcuhaudh Nasdtsetencennetresee 106 108 


dated Lien 

Do Bothwell Lien 

Nottingham & Grantham 
Railway and Canal.. 

25 Preston and Wyre 


100 
100 


Gt. Northern.. 111 113 
L.AN.W.&L.Y.| 50 52 








100 Royston, Hitch. & Shep.. Gt. Northern..'158 162 
100 oe mry & Hereford! | 
| , Rent Chrg. Stk. L.&N.W.&G.W) ca 
100 Victor aSt ae Gt. Westn. &¢. 200 225 
100 | } _Bo ee a BD: wcsnchcucbie 118 120, 
Dasauey RE Broces. 
| | 
Autho. * | Closing 
et a Name, | Prices. 
Ry | j 
130,086] 100 | Bedford & Nrthamptn. 4 % 104 106 
3,714,440!) 100 | Caledonian ................68 4 % 111 112 
440,8691 100 Cornwall, guaranteed... 44% (123 125 
209,000] 100 Cornwall Minerals ...... a 
465,5901 100 |East London............... 6 % | {22 125 
ET ROD 8. DD ric ccicadncatnstesnsvtonb a 
490,0001 100 | Do 1874 ............-0000e 6 %| ... . 
400,0001 100 | Do 1875 ......cscce cece 6 %| 
L $70,404 100 [Furness ................00000 4 %/113 115 
4,127,111! 100 'Great Eastern ... 4 %/118 115 
1 ‘510, eee) TOA, vainencccsecoapescte 5 ©, 136 138 
28762841. 100 | Do B 1867 redeemable 5 %/125 127 
re Rad cacsathiniecesdevcn sms 4$% 119 121 
687,7141, 100 | Do East Anglian ...... 4 %'1211 115 
1,888,314! 100 Glasgow & 8.-Western 4 %/111 113 
691,4561, 100 ‘Great Northof Scotland 4}%!114 116 
7,52L, 7950 100 'Great Northern ......... 4 %/116 17 
8.633, S51 - [Great Western ............ 4 %! 116 17 
918,966! | Os aikcditid seamed 43% (LIS i£0 


a a 








THE ECONOMIST. 


4,016,052i 
2,753,3821 








RAILWAYS. 
DEBENTURE Stocks.—Con. 
Closing 
Name, Prices. 
Great Western............ 44% |124 126 
ii is scnsussstnsenedins 5 %}138 140 
MIO bogs occe cin see 43% 
Lancashire and York... 4 % 116 17 
Llynvi and Ogmere...... 4% 
London and Blackwall tae 118 120 
London and Greenwich 4 %/112 114 
London, Brighton, &c... 4S %|115 117 
Do Perpetual............ 44% |123 125 
ae hat., &e., Arb. 44%/119 121 
owesnoburakcdeseeaabiin 44% |119 121 
— Bee akdcodaatddeweseesaaaen 4 % 107 109 


2,029,3114| 100 
358,2631 
1,211,625: 
150,000! 
15,481,335' 
3,177,299% 
400,6791| 
782,9551) 
508,5201 
12,069,055! 
1,138,119 
964,3661| 100 
1,831,691!! 100 
278,9301| 100 
4,342,44 4401! 100 





| 


London and N.-Western 4 %/118 119 
London and S.-West. A. 4 iis 164 


BPM ED sca scnnst-epaciauie 4 %/1155 163 
London, Tilbury, &c. ... 4$%|117 119 
Manch., Sheffield, & Lin, 5 %/130 132 

ROMO sc uctptnae teu 44% |125 125 
Metropolitan ........... 4 %/113 115 

MR soca geccanierrsrens 44% |121 123 
Pe District... 6 %|161 164 

ee Sanaee nated cionereecs 4 %|130 112 
Midland Ssheseaere. -cuseat 4%/116 17 
North British ............ 4 %/108 210 

Do E.P and D.B...... - 5 % {129 132 

MOS cvidsa ep accerncnteetee 44%|118 120 

Ee WE e0 sv, 
North-Eastern ............ 4 %/1154 163 

TI icons taseennectoboan 45% 123 125 
North London ............ 44% |124 126 
North Staffordshire .. 44% 116 118 


8. Eastern poner 4% % 113 115 
Do do .. 5 % % 138 140 





1,151, 5751 
3,667,1641 
400,001) 
79,1251 
156,2501) 100 
478,0311) 100 
650,0001| 100 

4,996,596, 100 

1,298'2621| 100 

1,263,7001| 100 

7,610,781 100 

14,999, 1951! 100 

1,404,9291 100 
"794,0401 100 
288,3751| 100 

1,955,8601, 100 
"155,5561| 100 


100 
100 
100 





15, 100,4061) 100 


768,6171, 100 
872,001) 100 
475,4941) 100 
559,5061 100 
366, 6981 100 
62, 830 5 
490, 0001) 100 
1 ,797,428!, 100 
250, 0001) 100 


300, 0001. 100 Do Fulham Exten. do 44 % 





GUARANTEED SHARES AND Stocks. 


100 ‘Gdetealoné % Guar. healt 108 110 


Do 4%Consolidated. Guar.|108 110 
COREE BD, spivnoveninnrnainn 120 122 
Furness Consol. Guar. 4 % .../107 109 
Glasgow & Sth.Wst. Guar. 5% ik 
Gt. Eastern 4 % Rt. Charge|106 108 


Do 5 % Metropolitan Stck|133 135 
Do Consolidated OO vai 109 111 
Great Northern, Fecal % ...j136 138 


Do 4} % Con. Non.-Con. Pf./121 123 
Great Western, Rent-Charge}135 137 
Do Consolidated Guar. 5% |125 137 
Lancashire & Yorkshire, 4%|112 114 
TOG Me cckaicuctpabeanbaeeswieel 159 163 
Do 6 % (East Lancashire)../158 162 
Lon. B. & 8. C. Con. Guar. 5% |135 137 
Lond.C.&D.Sheerness Rt.-Ch. 


Lond. & N. W., 4% guaranteed |113 115 

Lond, & 8. W. ‘Cons. Guar.4%|112 114 

Manchester, Sheff. & Lin. 6 %|156 160 
Do Ist Preference 4 %...... 118 120 
Do 4} % Preference......... 119 121 
TINY GE Wiens cchsvenuvnaheidietekecke 83 85 
Be We nd, concaseops ham + 7% 
Do Irredeem. 5 % Rnt.-Ch.| ... ... 
Do 44 % Rent Charge...... 1lz 114 


Metropolitan District,Kaling 
Exten. Rent Charge 44%{|119 121 


116 118 


350,0001, 100 | Do Midland 4% Runt. Chr. 110 112 
3,087,3061. 100 |Midland,4%Con. Per. Rt. Ch./123 115 


5,994,577 100 


Do 4% Guaranteed Pref.../113 115 


2,444,1297' 100 |North British, Con.4%,No.1/105 107 


619,9902, 100 
1,880,422 100 
450,0001, 100 
1,050,0001, 100 
3,152,747 l 100 
58,500 


/North-Eastern, Censol. 


20 |North Staffordshire 5 %...... 


4%. |111 113 
Do Hull and Selby Purch.|111 113 
Do Stock. and Darl. A, 5 %|132 134 
Do do B and CO, 6 % ......... 160 162 
Do West Hartlepool......... 111 118 
27 28 


40,000; 20 \South- Eastern (Read. Anns.)| 27 28 


984, 3001 100 | 


Do Consolidated Guar.44%/119 121 


165; (0000 100. ITa ff ¥ ale, No. 1. sesssaceenoecseees 263 273 


PREFERENCE SHARES AND Stocks, witu DrvIDENDS 


CONTINGENT ON THE ProFITs OF Escu 


SEPARATE Y FAR. 








1,348,000!| 10 
6,190,315! 100 


1,445,001) 100 | 


5,396,539, 100 


23,080,620%| 100 
8,353,800U 100 


“8,579,9351| 100 Caledonian, 4% Pref. No. 1... 106 108 
2,946.: 3421 100, POOR, ce chisecsvecidesweshoaubh ‘104 106 
53,292 10° — SG SINS sicicvevecsriasins] 123 123 
C.9e) (8) DO gacmmiisinuganns. % san 
3,750) 100 leet Mineral 6 %.........| _” 45 
400,000!) 100 |East London, 5 % Ist Pref... 
900,0001] 100 | Do 1879 ........cccecsesssseseeeees 
100,000)| 100 |East Norfolk ............+ Rese 135 140 
900,750!/ 100 |Furness, Con. Pref. 4 % ...... 105 107 
400,0001/100 | Do 5 % ..... 106 108 
68,835, 3 Glasgow & S.-Western 5%... 5 5% 
5,041,708?/ 100 Great Eastern, Con. 4 %, Prf. ‘108 110 
1,006,000 3001 The BG A Cen cosetiiess.csesnas 1110 112 
1,150,000 § a | Do Rerthers Rateasion 5%, 109 110 
CEEOO. 2 OGMOIII, aiisidersevevicscsasaene 1033 “4 
350,001 7 | “20 | | a desticanett snk... 
5,655,0001| 100 Great Northern, 44 % Pref....120 122 
2,497,6801| 100 | Do, 1876............eseceeeereeees 119 }21 
1,000,001, ROD: 4 SG TD sesaseninne vicars’ ‘119 121 
1,400,001 100 | _Do'4 % Cen. March 1, 1883117 119 
"482,0501) 100 Great N. of Scotland 44 % A... ... 
SUG OO) WRG TW vissivdenicoceosecis-cstsecdd O4 106 
11,457,5691| 100 Great Western, Consolidated 
Preference 5 % ............ 134 136 
8,390,187! 100 Lancashire and Yorkshire 
| | _ Con. 4 % BN iiTi 50s 5 cote 110 112 
1,200,0001, 100 | Do 4 % Pref. Stock, 1879.../122 124 


Do New Pref. 1880, 101 Shs: S$ 55 
London, Brighton, & South-| 


Coast, Con. Pref.5 % . .. {183 185 
Do 2nd ‘Con. OM sis catsihcas 132 134 
London, Chatham, & Dover} 
Arbitration 44 % ......:.. 1053 5$ 
London & N.-Western, 4%.. 2" 14 


London & 58.-Western, 44 %.. lll 13 








PREFERENCE SHARES AND Stocks—Con. 





Autho- 
rised. 
Issue. 


65,0001 
1,000,0001 


1,000,000! 
1,080,000) 
1,500,000) 
1,900, 0001 
1,000;0001 

250,001 

260,001 


25,000) 10 


11,062,685! 
1,950,0001 
191,176) 17 
205,000} 10 
5,000! 3 
3,850,1981, 100 
563,379) 100 
2,422,4851 100 
"387.3701, 100 
418,890! 100 
2,290, 8891 100 
354,5551, 100 
610,000! 100 
535,0001, 100 
2,000,0001, 100 
1,181,250 100 
8,692,0001, 100 


Paid. 


70, mel 100 |North London, ‘44% (Max5%) 128 130 


250,0001, 100 Ras Sarat rrrrae 119 121 
971,000l' 100 | North Staffordshire, 5% ...|129 331 
360,000, 100 | Do 43%) 1873 .scccsssssecsere 118 120 
150,0001 100 | Do 4} %, 1876.0... 118 120 
213,0001 100 |Rhymney, 6 %, 1864.0... 147 152 


100, 70001, 100 ‘Somerset & Dorset,5% 1 Pref] ... 
261, 3601, 100 | Do 2nd Pref 


360, :0001'100 | Do Bath Lo eee 85 87 
2,146, 5001. 100 'S. -Eastern, Con. 44 % Pref.../118 120 
2, 640, $201,100 | Do 5 % Pref..c.csccssesssesee.., 131 133 


26,0871 





100 |London, Tilbury, & Southend 
100 


11) Taff Vale, 6 % Pref. 
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RAILWAYS. 


Closing 





| 


43 % Preference 1879 


Manchester, Sheffield, and 
pane © %, Red. 1865] ... ... 
Oy RUE iceiihb ins inadsecceriasced 130 13% 
I i tates ecisscacscscushcd 129 iit 
Do convertible 1876 ......... 129 131 
Do convertible 1879 ......... 128 130 
_ litan, 5 %, 1859-62-69!134 136 
rredeemable 5 %, 1872)13% 236 
De Perpetual 5 %, 1874 .../134 236 
Metropolitan District, 5 %.../127 129 


Metropolitan and St J ohn’s 
Wood 5 % Preference ...! .., 
Midland, 5 % Con. Per. Pref. 134 136 
ae. 4}, i kdestebiipoectieaeice 119 221 
% 7 6opt.tocon.31Ag.,’83} 221 2 
Do 4 %, 1878, do eas ©” sanay 123 rH 
Do4% NewShs, con. Ag.,’87 4i 
North British, Con. 4 % No. 2/102 104 
Do Monkland Pref Ord Stk aa a rok 
Do E. & G. Preference ...... 108 110 
Do 1865 Preference Nu geatxd ae 
Do Con. 5 % Pref., 1874 .../117 119 
Do 44 %, 1875 102 104 
Do 4} 5 Con. Pref., 1875 L105 107 
Do 5 % Convt. Pf. Stk. 1879/111 113 
N. -Eastern, Stock.&Drl.,Cl.D.| 
Do 5 % Redeem., 1J an.,1884 106 108 
Do Blyth & Tyne, 4% 
Do New Pref. ’76. 4h % till 
31 Dec., ’82, 4 4 .n per. 

















A One etree eeeeeeeeeesel vee 


vesveal 17% 18 








InpIan RAILways, 





7,550,301) 100 
2,255,5201/ 100 


411,3081) 100 | 


$23464/16/5! 
1,473,7501) 
6,550,001! 


20,000, 0001, 100 


4% 
ey 
1,500,0000 100 | 


2,701, 4501) 100 | 


8,766,3301| 106 
751| 20 | 


1,000,001) 100 | 
50,0001) 100 | 


4,000, 0001; 100 


‘384, 7001! 100 | 


11,075,341) 100 
22,110, 5 
2,9441,2601| 100 
"273,821 100 
425,0001' 100 


| 100 
309,900, 100 
147,300) 100 
20,000, 5 

2,513! 10 


Do do 44 % » Debenture Stk li¢ 116 


BritTisH PoOssEssIOons, 


297,6001| 100 | 
466,1581) 100 | 


nT 100 


50,0001 100 
160,000 100 


| 


115,000!) 100 | 


10,986,786!| 100 
"423,3001) 160 


| 


50,0001) 100 | 


3,218,1491| 100 | 


327,8081| 100 


7,166,911) 100 | 


| 


2,686,2461| 100 


1,000,001 | 


299,159 oo 


505,7581. 100 | 


2,425,4201| 100 
1 5000, 0001} 100 
"450 ,0001 


oon 100 \Melbourn. & Hob. Ba: 


525,006] 100 
650,0001) 100 
255,0001; 100 
150,0001; 100 
yee 100 
000) 100 | 

133, 3 0201 100 


; 
| 


| 


ik 


44,400 a 


555, morte 
150,0001) 1 


650,0001 Wo 100 
100 
310,901 100 


32,0001 100 'Wellingtn, ,Grey&BruceRy.0 
' an.7 


' 


| Ist Mortgage Bonds...... 


‘Toronto, Grey, & Bruce, 


! Do do 3ra Mort. Debenture ’ 


‘Bombay, Baroda, & Central 
India, guaranteed 5 %...|137 189 
Eastern Bengal, gua. 5 % .../147 149 
Do 4 % Debenture Stock..105 107 
East Indian, Ann.A, 1953...... 24 
Do- ABBUCY Boe. scsiecieves 23 2 
Do Def. Ann. Cap. Gua, 4 %|139 141 
Do Irred. 44 % Deb. Stk.../117 119 
'G. Indian Peninsula, gua. 5 % |134 136 
Do 4 % Debenture Stock../105 107 
‘Madras, guaranteed BH.. cc 127 229 
MN WOM, vance vena dekgavel’ bone euelaty 
Do do 4g e .+{120 123 
Do do 44 % 114 116 
Oude & Rohilkund, Lim. g.5%|128 130 
Do 4 % Debenture Stock...|105 107 
‘Scinde, Punjaub, &Delhi,g.5% 127 129 
Do do 5 % shaves ....:<<e... 
South Indian ,guaranteed 5 % 127 129 
Do do 43 % 





santa tae eeeeeeteneren! fee 


Atlantic & St Lawrne. Sh. 6% ,129 13% 
Do 6 % Ster. Mort. Bds,’84 




















Barbadoes, 6 % Pref. Shares! ... 
Buffalo and Lake Huron...... 
Do lst Mt.5}% Prptl. Bs.’71,120 222 
Do do 5$ % do 2nd Mort.../120 122 
(Canada a 5 %, Ist 
MOTUGOWS .5.0cscavcecesceseed 
‘Chicago & G. "Trk, 6% Ist Mrt.|107 110 
DerQQEGtA caccucekcsananaia ..| 95 98 
Do7 % perpetual. OE canes 
G. Trunk of Canada Con. Stk. 
Do Equ. Mort.Bds,istch.6%|_--- 
Do Dad GOs. cccsceccusssousones 122 
Do Ist Preference Stock... 
DG BR BO, as iececsecengrcevavieet 
DO B28. OO iccccevegacesotaysscmer 
Do 5 % Per. Deben. Stock. 16 m 
¢ np 5% —s issue at 105...| ..- 
12 05 % do 
\G. Western of Canada Shares 13§ 334. 
Do 5 % Preference.........-+ 104 & 
Do Per. 5 % Debent. Stock/115 117 
Do 6 % Bonds, payable ’90.)110 112 
H.&N. “Wet. 1lstMt, 6% Ser. (iss. 
at 90) 40¢p.pr.am.iss.336,4001 
y United 
» Bonds, pay: sie 1895|110 = 
|Mid. atone ,6% Ster.1stMort.| 87 
North. of Canada,5% lst Mort.|103 108 
Do 6 % 2nd dO ....c-esese0s 103 105 
Do 6 % Preference Stock..| 63 96 
Do 3rd Pref. Bonds A ......| + a 
set Ext.6 7 byNor.ofCan. 
‘Nort. Ext.6%,g.byNor.o: 
Do 6 % Improvemnt, Mort.|106 108 
‘st John and Maine ... oe 46 50 
st Lawrenceand Ottowa 6 % 59. 92 


. Dedent.4%| 81_ $3 
t.4% 3k 33 


67 69 
92. 9% 


Tas. Main Line 
DoFun.Int.Cer. 0f5% PE. Db. 


ofCan.,6% Ster. Bd. Ist Mort. 
% Bonds, lst Mort.. 
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RAILWAYS. RAILWAYS. 
' Foreign RaILways. Foreign Rattwar OBLIGATIONS.—Con. 
eee 
au - oF | Game) | Closing 
sec | ~ v: i = 
= taf Name. Prices 3 | Name. Prices. 
Pa | r Ay 
ae —_— 
\ 50,148 10 Antwerp and Rotterdam 23 25 | 100 Recife and San Francisco (Pernam- 
é 5,000: 20 |Arica and Tacna Raicudiins ancielabvia ats oa WOOO = otehiicaeeteiSi ek ag 54% 1104 107 
0,000, 20 Rabie hte S eaten”. eit a " OE iatitnntnsictnigniendlclit eta % 
2,500 _5 |Belgian Eastern Junction . 4 20 |Royal Sardinian, A... 3 %| 102 712 | 
oon 10 | Bolivar, a ae ee oe 82 9} 20 Do B are wesdiomidcecdavgabctiebaal 3 % | 10k nt 
20,875 20 Brazilian Imperial Central) 55 |Royal Swedish Conselidated ......... 155 57 
| Bahia, guar. ‘@ ee | 23 23% | 100 | Sagua La Grande ......................... 7 %|102 105 
1,610,000!, 100 | |Buenos Ayres @, Southern, L. 1166 i168 | 100 San Paulo and Rio de J aneiro, gua- 
"67,2671 100 | Do6% “Debenture Stock.. 119 121 WOOO vncictitiie ee sine dinene cee 6 %|104 106 
34,000 10} Do Ayacucho Extension .. | pial 06s a ey ne ery ae 6 %|104 106 
30,800, 10 |Buen osAyres& Ensenda Port, 100 ‘Smyrna and Cassaba, Limited... 7 %|101 104 
| Lim. 7 % Pref. Shares... 8 83] 20 |South Austrian ..0..0......cccccccccs: 3 %| 114 113 
65,000 20 Central Argentine, L., g.7 ° | 233 248 | 20 | Do 1871 (Series X) ................00000 3 %| 13} 114 
550,7001 1°0 | Do6 % Debenture Stock. -'11941204 20 |Southern of France ..................... 3%) 15. 154 
87,200 10 |Cen. Uruguayof Montevid, L.| 72 8: | 90 |South Italia ................... 3 %} 113 113 
$56,957! 100 | Do Permnt. 6% Deb. Stock 1113 “YL 100 Swedish Central, Limited, 1 Mort- 
21,250 10 '\Conde d’Eu, Lim, Guar. 7 %..! 234 252 po IR nerecersintinemenivontinianivn Alilcees %| 56 58 
8,400 100 \Copiapo.......c.ceccerssseeeeeenee es 52° 64 = ERM. ca cabdbpbddcad sgtie Sek beac siete die ncda 54% 12 14 
15,000 15 |\Donna Theresa Christina,| 00 |Tamboff-Kosloff, guaranteed ......... 5 %| 80 83 
| Limited, 7 % Preference; 17} TI vce cinte SNAG a chen La %| 8 8t 
93.780 § 16 |Dinaburg & W itepsk, L.,Serip| 163 13} 2 | BEI 1: sienisvem vistas nanteigliesaiastendaeaamaed 6%} 8 S 
123,7 % 16} Do Registered ..........0.+. 17 173 20 |Western and North-Western of | 
122,000 20 |Dutch Rhenish «0.0.0... 31 514 Re ear 2S. 2 3%) 15} 152 | 
3,000 8 | Do SD cticcnccndiatnusdarsaieal 112 123 160 | Western of § can Paulo Debenture 
25,000; 3 | Do dO........ccccceeseeeeeceeseees 42 5} | Bonds Scrip, SR 7 %)109 111 
32.000 20 |East Argentine, Lim.,gua.7%| 21} 22} | 
15,000. 20 |Gt. West. of Brazil, 1g. q %| $7 374 = — = 
oe 100 Do 6 % Debenture Stock.../122}1233 rAwe 
12,500 20 |Imp. Brazilian Natal & Nova| : TRAMWAYS. 
Cruz, Lim., a 7 | .-| 22% 23 
112,500 20 ‘Lemberg-Czern. -Jassy, Lim., ; : 
. Guar.5 % 1st & 2nd Is ssne| 152 16} 5 | s N Closing 
40,000 20 |Lima, Limited bind dhaiautiouts 63 7} aie ee. Prices 
76,405 20 | Mexican, Limited ............... 86 S88 = |e ie 3 
~ nH > %, « 2e 
= om 0 = ee ee — = 5 | 5 |Anglo-Argentine, Limited ............ 45 41 
, ie 10 ; 10 Barcelona, Limited .....................| 112 124 
2,000,0001 100 | Do 6 % Perpetual Deb. Stk..124 126 10 | 10 |Belfast Strect Tramways 6 63 
22.500 20 |Minas & Rio, Lm., Guar. 7 %' 24 24} 10 | 10 Birkenhead, Ordinary ate 5 5h 
26,595, 20 Namur & Liege) By the oh 10} 10} Do6% Preference..............| 103 114 
on | graa-Léf p.an. 5 Belgian 3 | 12 123} 10 | 10 |Bordeaux Tramway & Omnibus, L.| 103 11 
10,000 20 | Dog.6% pref.) Govrmt. 2 aloe | ; 
, 2) 2 |Brazilian Street, Limited ......... 
500,0001 100 eae il.( HisHigh- 10 | 9 |Bristol, Limited ; 
ness the) 6 % Guar. ......) 00... e| « cee oe oe 
4,500, 10 |\Northernof B.AyresL.,Ord. 4 5 stk on City of Buenos Ayres, Limited... ; 
13,617, 10 | Do Guaranteed 7 % ........ 7h Sh “IG. 10 Dublin 7 
5,383; 10 | Do Deferred. ..............0... 5¢ 6} 17) i tnkdia Caio Sa beet = 
saa aaa i clin tiie eet Wade teas 10 | 10 |Dublin Central Tramways ............ D macniehes 
179,665 100 | Do 6 % Debenture Stock... 10131023 | 39 | 10 |Edinburgh Street Tramways aay | 133 133 
11,250 10 |Norwegian Trunk Pref. ...... ae 10| 4 Do 101 Second Issue 63 7, 
47,500' 20 [Ottoman (Smyrna to Aidin). 6} 63 10 | 9 |Glasgow Tramway & Omnibus, L i. ieee 143 
ose 20 Provl. Orel-Vitebsk,guar. 5% i 38 10 | 10 Hull: Street Tramways Se | 8 gi 
— = Recife & § oe Lm.,g¢.7 % 1094 10% 10 | 10 'Imperial, Limited, Nos. 1 to 17,500} 2} 3} 
31,600 2 ‘Riga and Diina DUP... cccccceee 14} 493 10 | 10 ‘Liverpool United Tram. & Omnibus! 103 ans 
40,000! 19 \Roys al Sardimian .......<s....<.04... 64 7 10 | 10 |London, Limited. | 13} 1 
60,000 10 || Do Preference ..........0000 8! 9 | 10/10| Do6% Preference.....................| 13 133 
; oo : Royal Swedish Viniaadbencoasabing oF - Stk.'100 Do 5 % Debenture Stock........... 1108 111 
us So oy lanes © Preterenee «00.0... -3 <1 10 | 10 |London Street Tramways ............ 11 114 
5 31,000 20 |Sambre and Meuse ............ 114 12} 10 | 10 \North Metropolitan ............... | 15$ 16 
[ 20,000 10 | Do 5} % Proference......... 12 13 10 | 10 |\Nottingham and District, Limited| 94 10 
£ 100,000 20 San Paulo (Braz.) Lim. g.7% 37 38 10 | 10 |Provincial, Limited ...................- 11} 113 
a 630,0001 100 | Do 5$ % Debenture Stock.'118 120 10| 10 Do, Nos. 15,948 to 19,147 ............ 
3 30,708 20 |Smyrna and Cassaba, Lim.... 10 12 | 49 | 10 |Sheffield.................-.. ee ee | 6k 73 
: 0} 20} Dodo? % Preference ...... 23 25 10 | 10 [Southampton ............sssseeeeeseeeeee | 63 7 
750,000' 20 ‘South Austrian .............-+- 103 11 10 | 10 |Sunderland, Limited..................-. 5 6 
‘ on pe (Swedish Central, Limited ...) ... ... 10 | 10 ‘Tramways ( Company of France, L.| 7 7 
: 000 , IRWIN ea rdecdat uc oenigies 6 6} 10 | 10 [Tramways Company of Germany...| 10} 10} 
6,757, 83 |West Flanders gnc cgucbbotoaboes 10 103 5| 5 (Tramways Union, Limited ............ | 6 6; 
14000 10° Do 5} % Preference ......... 12} 18 10 | 10 |Wolverhampton, Limited ............ | 8& 8% 
a | | | 
Foretgn RAtLway OBLIGATIONS. TELEGRAPHS. 
i | Stk.|100 |Anglo-American, Limited. scccirecs 1 525 53 
¢ | Closing Stk.| 100 | Do Preferred ..............+5: ew 84 35 
i | 0SIN | Stk..100 | Do Doferred.. | 245 254 
i S| Name, Prices. ; 10/ 10 |Brasilian Submarine, Limited . | 103 103 
‘ B 10 | 10 |Cuba, Limited .........000.....0.:--:--000] 92 92 
‘ —_— —_——— 10 | 10| Dold % Preference scecccerescceeces 16} 17% 
H 20 Antwerp and Rotterdam ...............! BR a ies 10 | 9 Direct Spanish, Limited ............... 44 § 
; 20 Beira Alta (Portuguese) Nos. 1 to 10 | 10 | Dol0 » Preference .........+.+- sseee} 134 143 
; | 121,117 3%! 11 113 20 | 20 Direct_ United States Cable, Lim. “| 
i Bergslagernas %! 62 64 WAIT ox ncccceddacsclscuw agdteaiooces 10} 11 
; 'Bolivar Debentures 6 %) 92 101 100 100 | Do6 % Debentures, repay. 1844.../102 104 
100 |Brazilian Imperial Cen. Bahia, Lim.6 %, 107 108 10 | 10 | Eastern, ’ Limited lrecceeticsielal ae We 
. (Charkof-Azof, guar. by Russia %| 89 91 10 | 10 Do 6 % Preference..... ven-| IDE YBR 
Charkow-Krementse shug, do % 89 91 | 100 |100| Do6 % Debentures, repay. 1833.../303 106 
84} Dutch-Indian, 1869 0.0.2... .cccsesse-e. 44% 85 87 | 100 100) Do5% —- 1s87...)164 107 
100 East Argentine 1 Mort. Deben., 1884-7 % 104 106 | 100 |100 | Do5% — 894... 106 109 
20 |Hastern of France ....-.-..sc. sss... 3 a 15 153! 10} 10 \Eastern Extension, Australasia, and| 
4 (Great Luxembourg 0.0.0... %) 42S } China, Limited ...........0sss-esees| 11k 113 
PE ee ees eae mesial 5 % 24425 | 100 |100| Do6 % Debentures, repay. 1891. “109° 112 
/100 |Havana and Matanzas.................. 7 % 93 96 |' 100 |100 | Do 5 % 1900...)103 106 
105 | eM ee ee 7% 42 45 | 100 /160| Do registered, repayable 1900 ...103 108 
100 |Imp.BrazilianNatl&NovaCruz Serip5}%'103 105 100 1100 | Do 5% Debentures, 1890............ les 105 
100 |Iquique and La Noria Railway Peru, 100 }10¢ mere & South African, Limited,} 
| _ Mort. Deb. Serip ........... ce cecceees 7% 93 98 | 5% Mortgage Debentures ...... 103 106 
|_ Do Trustees’ Certificates ............ vi 100 [160 | Doto Bearer — ......-secccccerrscseeees 103 106 
100 Kursk Charkow Azow .............2 Gh serio 10 | 10 |German Union Tel. & Trust, Lim...| 11. 114 
30 Lowber: -Czernowitz-Jassy, 4th Ser5 %| 25 26 10 | 10 |Globe Telegraph & Trust, Limited. 6} 6} 
100 | [Matanzas and Sabanilla ............... 7 %'102 105 10 | 10 | Do 6 % Preference.......--++-:ss++-- | 125 123 
oscow-Jareslaw, guaranteed by 10 | 10 Great Northern .........0.-cssecseesenees | 153 14 
Li OMNI cicie. ern ree Oe 5 % 97100 | 100 1100} Dod % Debentures .....-:-eeeeeee 102 105 
100 Moscow-Koursk oo... cccccescosseeces C4)... « | OFS ltndo-Enropean, Limited .......+..-.0++ | 23 99 
100 |National Pisco to Yea ................. 5 %| 40 50 10 | 10 |\London Platino-Brazilian, Limited! 5} 6} 
ee Er eS i wea 10 | 10 |Mediterranean Extension Limited..| 23 3 
190 Nassjo Oscarshamn, Ist Mortgage | 10} 10| Do8 % Preference.........--e+esee 82 9 
std: En aia Pe at be | 8; 8 Reuter’s, Limited <....cc-ccutsininanee 12 13 
20 \Northern of France oo... cscs % 15 16 | Stk. 100 [Submarine...........-..ccceeeeerereeeenees/ 20 29) 
| 20 |_ Do (late Charleroi)..................... 33% 17 18 | | | Do Serip .....e.2-c-csreeseeerereerenes| 23 3 
5 | 20 ‘Northern of § Spain Priority............3 %| 13} 144 | 16 | 10 'West Coast of America, Limited . 4: 5 
i | 100 | North-Western of M. Video, Lim., 10 | 10 (West India and Panama, Limited. ly 3 
Y guar. by Uruguay Gover nment? % 36 38 10| 10! Do6 % First Preference ............ | 7% 7% 
| 109 |Ottoman (Smyrna to Aidin) ......... 6 %| 75 80 10 | 10 | Do 6 % Second Preferente -........ ae ee 
| DoNon-Assenting ................ 76 80 20 | 20 |Western & Brazilian, Limited . 8; 3 
| Do5 % Debenture Scrip, all paids %| 8 90 | 100 |100 | Do 6% Debentures A, (910. - 109 11 
Do do 55h paid oo. ees... 3 68 70 | 100 |100| Do6% Mortgage Debentures B, 
} 20 on Lyons, & M. (Fusion Ancienne)3 % 153 153 WOE oo. ccconsbusasesiece-cfpzaincceh ween 100 104 
1 29 |. Do (Fusion Nonvelle)..... 3%! 15% 152 | 1000/1000;Western Union of United States 7 %/125 128 
i Prov. Orel Vitebsk, gua. by Russias % SY 91 ou (100 | Do6 % Sterling Bonds ............ 106 119 
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CANALS AND DOCKS. 





é|., . ‘Closing 
4\3 Name, <. 
é & j Prices. 


Stk.' 100 |Birmingham RO cecnecritinniins 


eet lO 112 
Stk.! {109 |Kast and West India Dock .. 


erweeee 06 109 


Stk. {100 |» Do 4% Debenture Stock... 1185 107 
100 |100 ‘Francis Canal, Hung. 6 % Ist Pret.| 32 36 
160 /100 \Grand Junction Canal ......... vaee(hO7 110 | 
FS ST ee Ses 
ec alg dl 9, SR ae | S 7 | 
Stk./160 | Do 4% Debenture Stock.............101 108 
Stk.) 160 | Do 44 % .... 105 108 
Stk. 100 ‘London and St Katharine Dock ...| 74 76 
Stk.|100 | Do Debenture Stock, 4 % ..|107 109 
Stk.|100 | Do 43 % Preferential .....0-.ceccs--| 200 ons 
Stk./100 | Do 44 % New Preference............113 115 
Stk.!100 | Mill 1 Dock Sameinetbiaennrts ..--.{L84 117 
Stk.100 | Do 5% Perpetual Preference .../126 129 
Stk.100| Do5 % o Debenture ...127 13: 
Stk.'100 | Res gent’s or (London) Canal ........./117 122 
Stk.'100 Southampton Dock ... -----| 86 89 
Stk.100 | Do 44 % Debenture Stock . eee LI 116 
20 | 20 'Suez Canal a ced te a 
... | «- | Do Arrear Obligations...) .- ‘ 
Stk. 100 ‘Surrey Commercial Dock . eoveeei LOS 170 
Stk 100 | Do4} % Debenture Stock | eee age < de 
Stk.100 Do Minimum 4 % A Pref. Stock.) ... ... 
Stk.100 | Do5 % B Preference Stock.........! ...  ... 


Stk.100| Do5%C _ 
\ | 


COMMERCIAL, FIN ANCIAL, 
INDUSTRIAL, &c. 


“JO | 1 \Agricultural of Manritius, Limited; a 3 3% 
Stk.|100 | American JnvestmentTrust, Limited! 
PIII ccsitin Sacpsieiis wicbiedll ati 1112 114 


S8tk.|100 | Do (Defe erred receives no div. until) 
| % has been paid to Preferred)|108 116 
20 | 20 | anglo-Pacific Trust aud Loan, Lim.) 19} 204 





900584 200 . cicceninkad seniieedoteas 3 
10 | 10 |Artizans’, Labourers’, and General| 
| Dwellings, Limited 103 
10 | | 1 |Australasian Agency and Banking 
| Corporation, Limited ...... 4 
10 | 1 Australian aud New Zealand Mort-| 
gage, Limited ............ 1 hj 
23; 5 | Australian Mortgage, Lane ‘and| 
Finance, Limited ............ -eveee} 163 16} 
Stk.|10 | Do4 % Debenture Stock... | 9 @ | 
Stk.|100 | SP. <ccadsentvnds=cipiaberelatatentaliilisedl Sana 
10 | 8 |Avonside Engine, Limited ............ 4 so Rie 
1| 1 |Aylesbury Dairy Company, Lim. +e} 1; 3 
10 | 10 'Barnagore Jnte Factory, Limited... 5 7 
10 | 10 |Brighton Aquarium ..................... | 4 5 
10; 2 |Br itish American Mortgage, Lim....; 23 3 
25 | 2} British and Australasian Trust — 
{ BR, BOE vii caninckuies fesabeeidai | 4 § 
10 | 3 ‘Brown, Davis, and Co., Limited...... | 33 33 
40 | 36; /City Offices, Limited ..............-200000 | 10% 114 
100 100; Do4§ % Pref. Mortgage Bonds... 99 101 
25 | 20 |City otf London Brewery, Limited,| 
6 % Preference ................. 41 3 & 
25 | 12 \City of London Real F coperty, Lim.) +e ‘6h | 
123/ 74| Do New 12}1 Shares ........ 8 9 | 
50 | 20 |Colonial, Limited ...............:000.00 3: ee 
6. 6 ‘Compagnie Gen. des Asphaltes di 
| rrance, Limited . 


20 | 5 |Credit Foncier Egypti peat | 313 14 | 
100 | Do Land Mortgage Debentures . | 9 94 
50 | 10 |\Credit Foncier of Mauritius,Limited, 13 i4 





5 % has been paid Preferred...\117 119 
16° 14 Fore Street Warehouse, Limited ...| 17} 18} 
15 | 104 Foster, Porter, and Co., Limited ...| 17 18 
6| 3s General Credit & Discount, Limited! 53 54) 
20 | 20 Governments Stock Investment, L. 175 183 | 
10 9 Henry & Edward N. Levy & Co, L., 43 54) 
10 10 Hughes’ Loco, and fom: er 


} Ui Credit, Limited, A Shares ............ a wi 
34 Do B suhxt iehenaensdghus dnaglcthsalabe ved ot i) 
Stk. 100 \Crystal PO, Sacenetesceensnitiibenss 42 a7 
Stk. 160 | TP. POTION. cctchscvccniccibincstdodls 74 8h) 
Stk.100 | Do Preference abit cust ba dlabahial 99 93 | 
Stk. 100 | Do6% Debenture Stuck ............ 118 123 | 
10, 7 Devas, Routledge, and Co., Lim.. 5} 52 

5 | 5 Diamond Rock Boring, Limited ad i 
10 | 10 Eley Brothers, Limited ...............| 34 36 | 

10, 6 The OG eecsdiviiidennsibeahadasteitaces iz 2 
Stk. 100 Emigrant and Colonists Aid Cor- 

poration, Limited, Stock ........ 

TED | TI a ciicc sienna i 2 | 
Stk. 100 Foreign & Col. Gov. Trust, L., Pref. Laas! 115 
Stk. 100 - Def. receives no divd. until 

} 
| 





Works, Limited . ; a 

4 7; Imperial Credit, Limited... kocdeein ail ga 

: Do Surplns Certificates | 

Stk. 100 Improved Industrial Dwellings, L. 112 114 

aI 41. The DB GRO. oii iii itn § 6] 

| 10 India Rubber, Gutta Percha, and 

Telegraphic Works, Limited 205 214} 

100 100 Do6% Debentures ..........-....++ 104 108 | 

83} 32 International Financial Society, L.| 5% 5}) 

100 | 70° John Brown and Co, Limited ...... % 58 

173 23 Land Mortgage of India, Limited a: | 

100 100° Do 5 % Debentures ; 100 102 

20; 5 Land and Mortgage Company of: ad 

Egypt, Limited _ “ 6 cy 

100 100 | Do5% Mortgage Debentares ..... 8 100 

20 | 299 \Liebig’s Extract of Meat, Limited 36 3% | 

25 17 Lion Brewery, Limited .......... oI 46} | 

10| 3! Do New.. | 155 16 

20 2) Do Perpetual 6 5% Preference... .| 254 264 

£0 | 37} London Financial Association,Lim. 35 44) 
Stk. 100 London General Omnibus, Limited'315 220 
10! 1 Manitoba Mortgage and Invest, L., 5 oe 

10; 2 Mauritias ard &e., ere z= 3} 8) 

25 | 25 Metropolitan Association - 
= p ae Peeing: eee Classes! 7 7 
nez’s Safe, Limit 9 4 

=o > Municipal T Trust, Limited, Ordiaarf 23 WO | 

25 | 5 National Discount, Limited tl ith 
10 1 National Mortgage an: 1 Agency of! 
New Zealand, Limited ............ if is| i 
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| 10 
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COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &c.—Con. 
ae | ; Closing 
3 é Name. Prices. 
= | 
10 | 10 |National Safe Deposit, hhantot peas 6} 6% 
5| 5 [Native Guano, Limited................-. 63 7% 
1 J Do NeW ........-eeseeccneenseecnpeneeneres 1; 
5/1 Do New 51 Shares _.......-.......-++-+- 23 3 
10 | 2 |New South Wales Mortgage Loan ; 
2 and Agency Company, imited 1} 2 
4| 4 New Westminster Brewery, Limited) 65 7 
4| 4| Do6 % Prefecence............ ...... k 5 
25 | 2} New Zealand Loan and Mercantile 
Agency, Limited .. 53 6 
251 5 New Zealand Trust & Loan, Limited 134 143 
25 | 25 Do Preference ............:00:0¢-00000-+- | 264 27 
10 | 8 |Norton Brothers and Co.,, Limited) 5} 6 
10 | 6 |Pawson and Co., Limited ............... 64 7 
7 'Phospho-Guano, RADNIOOE . .icsneqsue-02 43 5} 
20 | 20 |Price’s Patent Candle neers 


RAIN... scsuentigtic sonciecabersi nese te 7k 8h 
20 | 10 |Railway Debenture Trust, Limited 112 12} 
100 1100; Do5 % Debenture ..................... 111113 


10 | 10 | Railway Share Trust, Limited, A... 11} 11} 
20 | 20! DoB6% Preference.................. 2543 ms 
100 |100 'Reversionary Interest Society, LL... ... ... 
100} 25 Do New.. 


10 5 (Richard Hornsby and Sons, Limited eal! St 
109 100 Do5 % Debentures } 1004 
25 | 25 [Rio de J —_— City ateatinl 

Limite 


5| 5 |Royal Aquariam, &c., Limited 4 
5| 5} SH Prakerenoe ....66..0.0s.0000502- 4: 5} 
100 (100 /Russian 5+ % Land Mort., Series 2 $2 85 
ve ek oy Sane ae | 82 85 
ly | 2 \Scottish American Investment, L. 4 4} 
1 ‘South African Loan Mortgage and 
Mercantile Agency, Limited | 1} 1} 
10; 2 ‘South Australian Land Mortguge| 
and Agency, Limited...............; 

100 100 | Do 44 % Debentures, 1866 
rv. |TV. Spanish 6 % Nat. Lands Mortgage 
\ Certificates 

Crt./100 |Submarine Cables’ Trust .. 00 1 
12 | 12 ‘Telegraphic Construction, &e., ‘Lim. a 3a 23 

100 100, Do6 % Bonds 103 

5 | Do 2nd Bonus Trust Certificates ap ‘2 
5 Tramways and General Works, L 


100 rs Do to Bearer 


oor 


| 1 Trust and Agency of Australasia, 
10} IO 55 ibs sick citcintesinp ron veeey 3} 
OD FR FT ane iinet esse kay tip 12 123 

20 5 Trust & Loan Company of Canada... 7 5k 6 

1S FO I heii elraeteipe cece 3 & 
10 7 |United Asbestos, Limited, Ord, A... 4} 5} 
10} 10} Do Deferred, Bo .............c00.000..- : 2 
15 | 6 United Discount Corp., Limited .. 6 63 

10 | 10 [United Lim. and Vorwohle Rock, 
| Asphalte, Limited . 12 2} 


100 100 'United States Mortgage 6 % ‘Sterl. 102° 104 

20 | 20 |United States Rolling Stock .......... 18} 19} 

10 10 \Val de Travers Asphalte Paving, 
| Limited 

10 | 8} Young’s Paraffin Light and Mineral 

| Ou, Limited 

1 1 Zoedone Company, Limited............ | 1} 2 


IRON, COAL, AND COPPER. 


20 20 | 30lckow, Vanghan, & Co., Limitea | 27} 283 
20/12; Do cake a 15$ 1634 
10 | 10 |Chillington Iron, Limited ....... | 2 3 

23 | 20 Ebbw Vale Steel, Iron, and Coal, ,m 7% 8k 

3] 2iEnglish & Australi: an Copper, Lim.) 1}- 14 
10 | 9})Huntingdon Copper & Sulp hur, L...|° 2 2 
100 100° [Le high and Wilkes Barre Coal, lst 

i Mortgage 6 % Sterling........... 100 103 
10 | 5)|/Muntz’s Metal, Limited .............. 73 8} 


100 {100 |Nantyglo and Blaina Ironworks, 
“ Preferred,” Limited ...... ; 
3 | 2))Nerbudda Coal ; and Lron, Limited... s i 


10 10 |Newport Aberearn Black Vein 
Steam Coal, Limited .. i 7 #* 

20 | 20 New Sharlston ‘Collieries, Limited, 
i Pref. aes 4 5 
20 17} Pelsall Coal and Iron, Limited . 114 12} 
50 | 50 (Rhymney Iron, Limited . asctnf ae) we 
SR Ae 1 SRNR kas acai te cs cat 8 9 
100/ 10) Do7% Debenture Register, 1896 103 108 
\j100 | Do7 % to Bearer, 1890.............. 103 108 


10 | 10 Sydney and Louisburg Coal and 


| Railway, Lim., Ordinary Shares 4 5 
10: 5. Do Ist Pref. Ordinary Shares...... 8 9 
10 | 10 ~=Do 2nd Pref. Ordinary Shares ... 5 8 
25 | 25 West Cumberland Iron & Steel, L... 8 10 

SHIPPING. 

20 | 16 ‘African Steam Ship ...............000008/ ... ou 
15 | 15 Amazon Steam Navigation ........... | 314 223 
20 | 10 Cunard Steam Shipping, Limited...) 10} 103 
20 | 20 BO. sxnsapeniesitickdonbmmiarine com dageancre 122 2 
15 | 15 General Steam Navigation............. 21 22 
10/10 Do5% Preference ..... Seat ahr aaah 
10/10 Do5% 1877 (6758 issued)... ans 

5} 5 London Steam Boat, Limited ...... 5 33 
Stk.100 Do 5 % Preference Stock............ | 84 86 
10 | 10 Mercantile Steam Ship, Limited .... 73 8} 

5} 5 Merchant Shipping, Limited ......... t 8} 9} 
10 | 10 fNational Steam Ship, Limited ....... $ 9 
50 | 50 Peninsular and Oriental Steam....... 59 61 

0 01 ES BE vos cdsnasicssvsockunenns es "| 22} 234 
10 | 7} Royal Exchange Shipping, Limited) 74 8 
100 | 60 Royal SE NED Sevshnerivaraninvasyian 156 59 
20 | 20 Union Steam Ship, Limited ......... 28 

# | 10 | Do New .| 13 


14 
10 ww Staten! Ship of New Zealand.) li 


THE ECONOMIST. 


GAS. 










10 ? ee Dub. Consums. max. st % 15} 


.1100 Brentford Consolidated . 
20 5 % Preference........2...:........ 





See | share. | 

















BP TIONS tines ceasveicyace sadeikiattinteiensda 
20 |Cagliari Gas and nsesestt Limited.. 
100 Commercial .. a 1183 
1100 | Do New Stock .........0...00000000---. 135 1 
100 | Do 44 % Debenture Stock ......... 195 110 
20 |Continental Union, Limited ......... 21 22 
14| Do New, 1869 & 72 .............0ss0000 144 154 
20; Do7 % Preference..................... 24% 254 
10 . | ee saumecanent eicones ccdbeubiaehcaeae 194 20) 
10 a 134 145 
10 3 De X 9} 9} 
Stk.|100 (Gas Light and Coke A ‘Ordinary .. 4177 3 
Stk.100 | Do B, 4% maximum.................. 78 32 
Stk.100 | Do, 10% Preferential ............... 218 223 
Stk.100 | Do D, abe plo 218 223 
Stk100) DoB,l0% eee 218 223 
Stk.|100 | Do F,5% Pe nsaesecteeaen 1105 110 
Stk.100 | DoG, 78%  — raceeceseseeee 1155 160 
Stk. 100 Do H,7 % maximum.................. 133 55 
Stk.|100 | Do 4 % Debenture Stock............ 102 104 
Stk.|100 | Do 44 % mee Sansa ayeae 107 110 
10 | 10 |Hong Kong and China.................. 15} 26} 
Stk. 100 |Imperial Continental .................. |189 192 
Stk. |100 AN etree oy Seen sy Aa eS |190 395 
Stk. 1100 Do Ist Preference .................+++- 125 130 
5 5 |Malta & Mediterranean, Limited...; 2 2} 
5} 23/Mauritius, Limited ..................... 4 2 
100 |100 | Metr opol. ‘of Melbourne 6 % Deben.| .... ... 
20 | 20 |Monte Video, Limited .................. 14} 153 
5 1 GS (Ottoman, LAM ...........ceceressc000e 2} 23 
5 | S (Oriental, Lolrited 2.2... cccccsscecsssesees | 2 ee 
5 | y Er er one 53 6} 
— 10 | 1 DO DN MOTO scincesagetciscascixsivssoch ae Be 
eT BP TN, NE Soi co csnesecesenactineras | 62 72 
23/Petersbourg and Viborg, Limited...) ... ... 
20 |Rio de Janeiro, Limited 243 254 
2 I NN ia cas | 
Stk. {100 South Metropolitan, A.. a 
UNUNIE SUE onie  e 
Stk. 100 | Do Perpetual 5 % Debent. Stock./123 127 
5| 5 |Tottenham & Edmonton Gas Light| 
| and Coke Original .................. 9 10 
10| 8| Do New Ra oma hee 
I 
LAND AND INVESTMENT. 
25 | 213| Australian Agricultural acacia wemuesie 72 7 
3 7 |British American Land. ............... 37 39 
1 : QCOMMPATY .0.,,..00..0s.seecscnene 92 94 
1 | 1 |Central Argentine Land ............ | 12 2 
17 | 17 |Hudsen’s Bay peta sce aatohana taias ip tooe } 213 218 
50 Br’ |Land Securities, Limited.. 2 2 
10 » Natal Land & Colonisation. Co. ‘Lim. i or 1} 
3 3 Newfoundland Land, Limited . 1; 23 
| 55 65 


Stk. 100 | North British Austr alasian, Lim.. 
Stk./100 | Do 6 % irredeemable Guar ante ed ll 
5| 1 ‘Otago & Southland Investment L.. i 
Stk./100 |Peel River Land & Mineral Limited} 8 
10 | 2 \Queensland Invest. & Land Mort..L.) 3 
10 | 1h Do Add. Shares iss. at } pm.all pd.) 2} 
Stk. a ‘Scottish Australian Investment L..| 209° 214" 


= S&S 


11 


ee 
§ leo 
an 


cee 








Stk.) | Do New Ord. iss. at 35% pm.all pd.\105 110 
Stk. l,00 Do 5 % Guaranteed Preference. .|107 109 
Stk.100 | Do6 % ... {137 132 
25 | 25 |South Australian Land ee ere 59 
30 | 30 |Van Dieman’s Land .....................| 3& 36 
WATERWORKS. 
| | 

20 | 15 |Antwerp, Limited ......... Seaeccebs«osau Gea Men 
DUD MeN cosa BsCislctisoensisonsind sn Beas = cn 
20 | 20 \City of St Petersburg, Limited ...... | 2 8 
10 | 10 |Colne WOOD eat Wi aene aids shebtoisas | 10 11 
Stk./100 [Kast London ............c.c0....csseseeeee 200 205 
50 | 50 |Grand Junction Maximum 10 % eT 
100 100 |Kent sank cites ii dicho naiteeiedeoiaeaS )275 285 
10 | 2})Kimberley, Limited ..................... 43 5} 


100 100 \Lambeth Maximum 10 » 
100 | 30 | Do 10 % Nos. 14,285 . 15,782, ie bse ake 
100 poe Do 7} ° Nos. 4,001 to 7,662....../176 179 
100 Do 74 % Nos. 12,987 to 14,284 baad 
Stk. loo Do 4 % Debenture Stock......... , 
100 |100 |New River, NN ce tacck. ich aeeeteet 375 385 

















Stk./100 Do 4 % % Debenture ee oe ; es 
20 | 20 (Ode a8sa, Limited, A 6 % Preferred... 7} 8} 
20' 20| Do De sacah list snsiath, ciatastie 3h 4 

100 1100 Southwark and Vauxhall ............ 213 218 
Gl | 61 [West Middlesex ...............606. 00... 168 173 
10; 3] Do New Shares ..................0.005.. Le wh 

TEA AND COFFERS, 

30 | 20 |Assam Tea .............ccceccessone aieaeal an. a, 
20 | 20 | British Indian Tea, Limited ......... 4} 43 
20 | 20 | Darjeeling Tea, Limited .. coee] 4 296 
10 | 10 |Eastern Assam Tea, Limited ........ i 
10 10 | Hunasgeria Coffee, a 2 3. 
20 | 20 |Jorehaut Tea, Limited... m A 4L 
10 | 10 |Lebong Tea, Limited ......000000.0.... 10} 
10 | 10 |Luckimpore Tea Com. of Assam, L. : 9 
10 | : BOO TOI cheat enantio getac eaten 3 1} 
5 _5 |Moyar Coffee, Limited, — tonnes 3h + 
: 10 |Ouvah Coffee, Limited excesses 9% 104 

10| 10 |Upper Assam Tea, Limited............ 2 2% 





BRITISH MINES. 





Ven. @ 79 DOGS, 450 AUS Mee) 





a? 






[July 9, 1881. 














Autho- Closing 
rised f Paid. Name. te 
nm 

12, 5 ee Assheton, Limited ...... fe =e 
10, 5 1 |DevonGreat Consols,L.| 9 10 / 
6144] ... [3/146 |Kast Caradon ........... ! ) 
15, 4 4 |Great Laxey, Limited...| 18 19 
18,000, 1] lV /Hi ston Dwns. Con., L. : it 

9,000] ... |5/19/6 |Marke Valley ............ 1h 

, 000" 4 33 Mwynd feos Ore. Lim, Fe at 

512) ... 1} (South aradon ............ 

6,123) ... | 6/5/6 South Condurrow ...... ok yl 

4,500 ... |7/12/4 South Wheal Frances... 15 16 
12,000, 6 6 Tankxerville, Limited ...| _. . 

6,000' ... | 10} ~ Mae oie seen chased 16} 174 
15,000, 43} 43 /Van, Limited............... 9 10 

6,000, ... | 6/10/0 West Bassett.............. 15 17 

600) ... |55/15/0! West Seton.................. 20 22 

6,144) ... | 5&0 |Wheal Bassett ............ 4b 5h 

5,179 ... [15/120 Wheal Grenville ......... 7% 8} 





COLONIAL AND FOREIGN MINEs, 


35,000, 2] 2 |Alamillos, Limited) 1} Ip 
60,000 } 1 f Almada & Tirito Consol. 
70,000 Silver Mining, Lim.) 3 3 
000; 20 | 7 |Australian. .........0...... It 13 
20,000; 23, 25 Australian United Gold, 
| WAOD Foi sc devs asta 
10,000} 50 | 50 (Bilbao Iron Ore, Lim...) ... 
82,500; 4 4 |Canadian Copper and 
Sulphur, Limited ... _ at 
20,000) 10 7 |\Cape Copper, Limited... 
125,000} 1 18 |Chontales, Limited ...... & ve 
150,000) 1 1 |Colar Gold Mining, L. .) ... fi, 
61,000; 5 5 |Colorado United, Lim...| 1 24 
59,000) 4 32 \Copiapo, Limited ....., at 3 
120,000) 1 1 |Devalah Central Gold 
Mines, Limited ...... $#u 
200,000) 1 1 |Devila Moyar Gold 
Mining, Limited ...) 1} 1} 
75,000) 1 4 |Devéla Provident Gold 
Mining, Limited ...) 4 & 
02,945) 1 Don Pedro North del 
Rey, Limited.. t 3 
97, 523] 10 10 [Eberhardt & Aurora,L| § 3 
100, 0v0!| 1 1 |Exchequer Gold and 
Silver Mining, Lim} 3 3 
30,000; 10 10 |Flagstatf, Limited ...... eek sae 
25,000} 2 2 |Fortuna, Limited......... 4; 4} 
55,000) 2 z |Frontino and _ Bolivi 
Gold, Limited......... 3} 4} 
27,469; 8 8 |General Mining Associa- 
tion, Limited ......... 3 4 
100,000) 1 1 |Indian Glenrock Gold 
Mining, Limited hk 
150,000) 1 1 {Indian Phonix Gold 
| Mining, Limited ...| 1 1} 
150,000, 1 1 (Indian Trevelyan Gold 
Mining, Limited ..., 1 1} 
100,000) 1 1 |I. X. L. Gold and Silver 
Mining, Limited ..| 3} } 
200,000; 2 2 (La Plata Mining and 
Smelting Company 
| of New York......... 1 uw 
20,000; 5 5 |Last Chance _ Silver 
| Mining of Utah ...| ... ... 
15,000) 3. 3 |Linares, Limited ......... 53 6} 
165,000) 2 2 |London and California, 
at Limited ...... w we 
135,000) 1 | ’ |Mysore Gold Mining, 
RAMBTGO nos cscsevseess 1} lf 
120,000' 1; 18 |Mysore Reef G. Min., L. st 
66,000! 5! 5 |New puter Limited) 4} § 
100,0001. 100 | 100 | Do 6 % Deb, -..........+ 98 101 
20,000; 5 5 \New Zealand Kapanga 
Gold, Limited . i cael 
200,000) 1 1 |Nonveau Monde Gold} 1 4 
125,000) 1 1 a Gold Mining 
| of India, Limited .. & of 
50,000) 4 | 4 |Panulcille Copper, Lim. 52 6 
80,006, 3 | 3 |Pestarena United Gold, 
TNO goo co2t Shae i } 
14,000 20 20 |Pontgiband Silver Lead 
Mining & Smelting.) 12 14 
100,000; 2| 1 |Port Phillip, Limited...) 4 
349,000/ 1 | 1 |Potosi Gold Mining, Li 4 
190,080} 1) 1 |Rhodes Reef Gold 
Mining, Limited . 31 
54,000) 5) 5 |Richmond Vonsolidated 
ee Mining, Limited ... 
17770601|100 | 100 |Rio Tinto, Limited, 5 % 
| Mortgage aera 
| (Spanish Coup, B 
248 47801/100 | 100 Do Mortg. Buds, 1 
24847801|100 | 100 | Do do to Bearer ...... 
10 ey 





- 2015/22 United Mexican, Lim... 





10 |Ruby and Dunderberg 
15 |Santa Cruz Sulphur and 


10 phere Sulphur, &e., 






























































1 |Rossa Grande, Limited. 







Consoltd. Mining, L. 












Copper, Limited . 
1 ee: Australian, L. 
2 |Sierra Buttes Gold M.,L. 
2 Do Plumas Eureka .. 
1 |South - East Wynaad 
1 









see ree eeenneeeees 









Estates & Gold M., L. 
See d 








St John del Rey, 
Tambracherry 
Wynaad Gold M., 









z Do d 
6 |Vancouver Coal, Limtd. 3 4 
1 [W 






neeeneree 
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July 9, 1881.1 






























































G.Tk.of Canada July 2 41,792 40,524 41,792, 40,524 Do New ...... 
Gt.Indn. Penin.' May 14 71,422 52,713 1,194,614; 1014578 | Paris & Meditr.! 
Gt.W.of Canada July 1 19,400. 20,300. "457,200; 418,100 | _Do New ......| 


“STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 











































Revenue past Half- Dividend per| | le { 
Capital Le es Cent. | - Receipts. | 5 | Aggregate i 
8 So 
Exp’nded | Work- |Interest of Cost {ai} & | | Miles Open 
2nd} Ist 2nd é =e. 2 ig .6 . ad eo) = Becaipte ok Hale: | 
exLeased — es Rents, /Hif, Hif/Hit., Name of Railway, | & £8 248) 3. S| per jas) ao Year in 
- j } i > j i | . 
Lines. : Taxes, | Prefer- of | of | of | “4 | = |S52| -8 1] 2 leu! & | 
ceipts. ences. ences, |1879|1890)1880 | : gf 525) $8 £8 | Mile. iS + | ——_ —__ is 
— ae ah | Af ieaS| ae | a | Ppt | 1880. | 1981. | 1890, 
£ £ | ee ae % | 198:! g | 2 | * Lola er sem 
775,568) 27,294, 13,766, 9,873) 13} 13/2 ‘Belfast and County Down’ Jun 30, 590 318) a 1 * mek ak | e: £ 
1.828901, 90,047 50; 340) 27,604, 25 | 2 | 2 |Belfast & Nrthn, Counties Jly. 1} 1,743) 1,628) cc) xass! eh 3 = —— won) 130 ier 
36,452,828)1, 344,190 2,615, 504,317) 14 | i i} *Caledonian aciaieekiidledindett 3, 22,837) 32,675, 55,51: | 55,343 48 604 "4105 | 1,161 11 12 732 a 156% 
Sieh) aa aera 2 || Donec Wee] 2 AS] SO) | SF | iw wade | 
5,655, 991 7 | Se]: RIN Sastre cease eet 3, 1977) 8301! 10.218! 10.620! "4 oekaeen ek oe 
10,169,799| 530,213, 259,012 152,026 2 | 24 | 2b "Glasgow & Sth.Western|  9' 10619 13194) so'zae! 29-950) stor0 an | asa a7 708) sr} | ry 
34,901,351 1,624,523, 842,172) 635,656, 1 | ... | 14 Great Eastern ............... 3, 32114) 24714) 56,828] 52.054 41,954 64 682 56.828 52054 873i) S34 
31,731,066 1,664, 193, 866,457) 533,607) 3% | 2 | 3§ Great Northern ............ 3) 28,395! 39,180) 67,575| 64.630. 37.423) 79/126 | 67,575, 64,630 a8 | 8th 
5,974,287| 310808) 162,639, | 78,028) 24 | 2 | 2 Great Northern (Ireland) 1} 6 505) 4,868) 11,462| 122021 127981 2) | o7st7) sakes) 367 | 488 
4,006,552] 139,042 72,815) 66,434) $ | -.. | ... /*Great North of Scotland] 2) 3.288} 3,192} 6,480| 6,018 34,815, 24 62 | 111,497) 113775, 2703 2704 
7,353,209) 355,352] 196,879 45,809, 2 | 2 | 2} Gt.Southrn.& Westrn(I.)) 1) 7,790) _4,967| 12766) 13063, 15,513, 27 | 317350, g3q053' 47s | 37 
67,501,711|3,637,727 1,826,771 1,427,269) 28 | 2¢ | 24 *Great Western ............ | 3 70,533) 79,058} 149,591) 239,218 32,381) 69128) 149597) 139,218 2,167 [2,145 
34,019,665 1,859,002) 984042) 460,363 2§ | 24 | 2} Lancashire & Yorkshire] | 28,339] 41,991) 70,330] 69,428, 143/1344| 70,330, 68,595, ‘490-4798 | 
85,795,775,5,086,321 2,556,001 1,313,540 St | 3} | 4° London & North-Western] 31 924281 108554] 200.980 187690 40770 LIT I6OE 4Gshr1, 4onocee La208 | 113 
21,455,948 1,104,012) "472,790 "350,479 4} | 2} | 44 Lon, Brightn,& 8. Coast} 2 38228) 11,618) 44841) 44166 53520 1121145" 48Bal| ” 4b00, “4014 | "SOR 
25,522,181 1,423,167, 742,170 334,611, 3% | 23 | 3§ ‘London & South-Western 3 39288) 15,121 54,359) 50,864 29,620, 68141 54,359, 50864 794 | 7% 
93,891,421) ‘647,784 316,074, 296,335) ... | ... | ... London,Chatham,& Dover 3} 20,161) 4,596 24,757} 24,237, 156,111, 162) 322, 26-757) 24.237, 1534 | 1533 
988,084} 68,353) 31,381) 11,600, 3t | 14 | 32 Lon., Tilbury, & Southend 3, 2,610) 3,146] 2,885 21,956, 70134 3146 2ges, |S 
24,551,654 938,501) 438,925) 450,545, 1) 1 | 2 ‘Man., Sheffild, & Lincoln. 3} 8,878) 22,541! 31,419} 31,232 91,604 217; 863 31,419) 31.232, 268} | 268} 
me “3 dated eae oy an 4 5 | 3 Maryport and Carlisle ...|Jun26} 513] 1,767 2,283; 2369 20,100 55... 62.292) 65,468) 41) al} 
23 037) 2 | 2 etropolitan..............0.0. a ee 12,152) 11,233; 709,865) =e 1 i 23 | 
anes wend - be aie 7 7 “s st John’s Wood ......... — od sialon ae $57,300) | 5 a, "1 _— = 3 
7 740} etropolitan District ... 3 <n 7,359; 7,288 434,187) 577) 7 7,359 if i pe 
67,719,825 8,674,802|1,772,419| 978,109 3b | 3 | Sp (Midland... ceccenn -— 47,115) 90,825! 127/940! 193.259 “55,1511 ory 2 12740) 1ecapel naarh (10854 
4,558,276) '238,906| 144, 365) 64,399 14 | 2, | 14 Midland Gt. Western (L) Jun 30 j#28, 3715, 8443, 8102 12,320, 23... | 210,247| 232,566 370 | “370 
30,555,685 1,278,269) 588,620) 561,5C1) ... | 3 | 1 '*North British ............... Jly. 3) 21,721) aieen 49,669| 47,538, 31,452) 51) 85 989,660) 976,562) 9714 | 955} 
56,004,621 3,318,757 1,663,201/ 759,161) 3f | 4 | 4} |North-Eastern ............. 2| 10,959) 87,704) 128.663) 117,567, $7,537' 86164 3,043,687 3,073,627 1,400 11,490 
3,888,221) 233,178) ‘109,514 49,554, 33 | 3} | 3f [North London «0.2.00... 3 5,563! 3,080) 8643) 7809) $24,019) 7 720)192 8643 | 7,939) met 
‘ ‘aanal N. Staffordsh 3 7 77; 10,452, a " 
en 320,502 peng Haviierte Hoods fo | 1 | f° ftsfordaine ii, 2 ati << ig poe ty we fl 1 g- 
1,310,380) 78,253) 32,698; 29,939 5 | 5 | Sh [Rhymney .......ceseeececeeee ( 2 .. | J. | $073) 2826 90,547) 481905 3,073, 2824 63! 358 
20,605,306 1,137,403) 511,094, 304,230 3§ | 2 | 4 ‘South-Eastern... | 2 $8,006! 11,924) 44,230) 43,696 58,177 124145 45,230 43,696 854 354 
2,441,365| 257,280} 121,027} 52,6786 | 7 |8 /Taff Vale... 2. |. | 10,550] 9,443! 36,440) 157/273 “tea 6 | a 
oo | os } - |b | 14 | 1) Waterford and Limericic| l } .- | 3,836) 2758. 3 ... eek a 14g 143 
i ' i i * ! 
tare al COLONIAL AND FOREIGN. 
| | Receipts. {Total Receipts. l l Receipts. | Total Receipts. | Receipts. | Total Receipts. 
Name _ |, Week enero Name, | Week | —— ———-—— | ang, | Week ——— 
‘Endng.| 1881. | 1880.} 1881. | 1880, . . Endng.| 1881.| 1880.| 1881. | 1880, P Endng.| 1881.| 1880.; 1881. |- 1880, 
smash akaisiac toscana tote ee a, on) Ae avers cere 
|} 2/2] 2 | 2 £ | oe | e1et: Bis 
Bahia&S.Fran. May 7 1,073, 870 23, 203; 18,607 } Madras ......... May 21) 16,208 115505! 214,306) 219,291 | Smyn &Cassaba' Jun. 12) 2,343! 2.327) 45,880 57,903 
oak »B.&C.I. 28 24.403, S3,193) Meridnal. Italy rd 17| 27,150, 23,990; ae 545,506 | Scinde ........ _-++| May 28) 22,248. 17,868 452,571: 485.478 
Det.& Mitwkee. June30 4.900) 4.500) 110,20e 113,000 | Ottoman ....... | 18) 1,515) 7,031, 44,773, ss471 South Austrian|Jun. 17| 69,759! 68,767/1,514,278 1475472 
East Indian .... 30 114591) 91,432 2,037,447 1938836 | Oude &Rohlknd May 7| 9,785, 11,500 176,533) 168,286 | South Indian...|May 21 6,110} 9,009; 158,019) 133, 
Eastern Bengal May 28 5,975 5,762, 137,783, 146,886 | Paris & Orleans Jun. 24, 87,293. 82,520.2,196,557 2 136744 Sthn. of France Jun. 24) 47,646, 45,186 1,217,447, 1234509 


24! 38,464; 36,664, 932,267) 945, 4il 
24' 233559) 227186 5,771,350 5621960 
24| 17,859) 18,507, 428,702). 445,772 _ | 


* The aggregate is is reckoned in ‘these cases for the half-year ‘beginning Ist F ebruary. 











ne eS 
———2___—_— 
THE ECONOMIST. 


OFFICIAL RAILWAY TRAFFIC RETURNS 
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Do New ....... 24) 20,228, 20,654; 498,025) 448,204 
Wstn. o fFrance} 24) 68,344 67,058 1,496, 854 1529665 i 
Do New ......| _ 241 32,405 28,916, 729,309; 709,666 | 
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“6 weeks ending July 2, 1881, showing the Stock on July 2, 1881, com- IMPORTED. /LIVERED TO Vat. Home ConsumpP. Stock. 
pared with 1880, ————.-§ —$— 
en . = - se articles duty free i the deliveries for fitanats hens are included under gals. | gals. | gals. gals. | gals. | gals. | gals. gals. 
ead Home Consumption. West India..'1,176,885 2,758,375) 540,855] 673,515 787,770, 858,980)1,741,295 wo i 
/ T x , East India...; 26,010; 39,575 2,075) 120,825) 16,215, 37,215; 24,210 34,875) 
EAST AND eee ee PRODUCE, &c. Foreign....../ 33,300 — 77,445 34,875; 23,940) 36,300) 112,005, 27 ~ 
edeegeee eee ee es EXPORTED. | 
| Vatted ...... 671,895, 673,380) 426 _ 426,645) 429,005, 209,025 207 225) 324 855; 429,255 | 
IMPORTED, DELIVERED. Stock. ee ee ae ares at 
-_— —_— a Total ...'1,908,090/2,518,155' 1,087,020] 1,248,220 1,030,950 1,121 760, 2,208,065 3,008,495 | l 
|S]. | «| «8D. |. 1880, COCOA. | 
w tons. tons. | tons. | tons. | tons. | tons. | . 1 
est India.............c0000| 50,: 239) 64,945 36,024, 58,804 22,558) 31,739 | ImPporTeD. ExporTep. Home Conscump.' Stock. i 
Mauritius .................. 3,112 | 1,000 2,473) 1,890 1, 374) 851 Rea ne enna iN antic enaD 
Egyptian............ccccc.e. 807) 3,877 1,768 1,437 313) 3,202 ewts. | ewts. | ewts. | cwts. | cwts. | cwts. | cwts. | cwts. 
ERIE: ctr ae 1,604) 1,205 1,997) 930 80 440 | B.Pintation| 88,792; 81,024, 18,519, 18814) 41,601) 47,258) 65,713; 41,524 | 
s a Wirtrdccckecde tek { 779) 635 116 569 775) 529 | Foreign...... 19,236} 25,977; 20,100' 25,722 4,020; 3,327) 19,907 17,540 | 
IDs sicstiins stielenidaeh 4,969, 7,479 (15,110, «6,576, (12,856) 8,436 | a |__| a ee 
PRONE hcctcas ge oe ms "406! 2 443) 3616 4330 3.920) 2,850 Total ...; 108,028, 107,001 38,619} 44,536, 45,621; 50,615; 84,720, 55,504 
| Chin FAVA, $C. oss etst7] 16503} 18143; 13st! anol 2ne7 | — PEPPER. | 
aoe are 1703] 6378) 3135 2252 4144 6,112 a — oe | 
| Cuba ae 189} 3,636) 211! 1,760 218) 2 439 tons. tons. | tons. tons. tons. | tons. tons. tons. i 
aaaall oO, - a, . j ss exp) io 1.979 | 
} Brazil soceinaiganmanpidiens 6,687 2712 4.502 1.538 3,454) 2,907 White....... 722) 1,756} ail a 891) 79), 12 = eae? | 
| Porto Rico) otal aiga9} as) 1/015] 1.165] «199 | Black........./__3,476]__ 4,033] _.._| ..._| 2108 2885 5.117 _ 6273 || 
OU wisininlaicttnne es 71,600} 55,968 73,882) 60,071 5,713} 6,954 | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs att 
_ aciitinnaiicindanis lida TE Sree. ek ae oe 342, 1486} 1,483 | 
MOOD ecient sate 170,353} 169,630! 164,129 154,353| 78,120! +4 90,575 | CAS. LIG...| 1,002) 73,225)... 20,448 16,241) 108, 663, 117,346 | 
en ———_———_ | CINNAM'N,| 10,253; 9,629) 6052, 7,626 10,582) 9,371 | 
MOLASSES. | —$— | | — —— — — 
| ; - : | bags. | bags. | bags | bags. | bags. | bags. | bags. bags. i] 
| | Importep. | Home Coyscmp. | STocK PIMENTO. t 11,245, 33,008 te SO. SES) 13,721) _ Pht 
Ps nn ee a ae RAW MATERIALS, DYESTUFFS, &e. ; ; | 
| West Ina ons. tons. tons. tons. tons ms. > ee a’ | paren serons. | serons.  serons. | 
Fointia paerengeianes tee 1501) 1,697 376) 3,220) 1,204) 2,498 | COCHIN’L . — “a amen | cies 6620 7,373, 6,613 | 
| nn ta eee aS | 297 121, 447) 917 300) 424 | chests. | chests. chests. chests. | chests. —_, es — | , 
: a aeal oan) aie ee i 1,365. 2,165 om 4 j 770 7) — > fae 
PM icsiat ickl 1 1798) 1,818 823) 4,137) 1,594) 2,922 | tons. | ea. tons. | tons. | tons. | tons. | tons. | tons. | 
MELADO Se ne OR Se Re) -s  Ae etl 
S ee gs ee __ & _-- | FUBTIC ...| 0a). |e a 8D 
, _ COFFEE. ae; I 
} “| chests. | chests. | chests. | chests. | chests. oe) om. or | 
DELIVERED FOR East India... 17,804, 12,707) i; 9523 11,6 5078 = 
IMPORTED | Home Consumr- | Srocx. | ferons. | serous. | serons. | serons. | serous | jcareme. |-eureue. |serene 
ri r. | ‘ ! to, i } 4,72 3,057) 3,117 2,855 | 
a TION AND EXPorr., Spanish ...... — 6 AO5 5172) i 
| chaste nnn h: SALTPETRE | 
[Wert Eadian | Rag! Rg "gel “Ras! Rin Ring | MiBeate of teme: tome] toma. j tome | tomes | me] Ses Me, 
Cgtie. ci... 10241) 18024) 11305) 12141 4412 9541 | ye | $413 4240) ... ve 2.828 583 1470 1,508} 
East India 57551 7948] aes] 5680. Aza] «| Beey | Miteatetlodal 4955 1,100) _ Ge sant’ Be si a 
Brash ao ed 403; 453) "472 "601 169! O80 Foe ee ees COoTTus N. Eis eles Baloo 
Othie Sonia) 4,002) 7,16! 1 3,821 7,350) 2,295) 3,230 bales. | mies. | bales. bales. | "52576 ye “LI7S | 51436 
COR i isis 5,624) 6,030) 3,311 4,679 3,957 | 3,848 | E. India, &o, 63,053. 85,572 eee oe ete sir 100, 981,900, 768,420 
[sagged coe naneneal t ene 161, 665 167,348 1 Say , 
yaeaea | 29,980) 43,263) anse4 = 17,166, 24,005 ailkinds} fasonsen 965,50 1,965,289 er eA 
3 Total ... 2,164,015.2,051,061 161,065 167,349, + 538,206 1,588,470 "923,165, $19,366 
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_QOUPS, PRESERVED PROVISIONS, 


and 


j ‘ la ate 
|OTTED MEATS, 

f ae 
\FSSENCE of BEEF, BEEF TEA, 
| [UR 2TLE SOUP, and JELLY, and 


other oe 
_GPECIALITIES for INVALIDS. 


CAUTION : BEWARE OF IMITATIONS. 





SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON. 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
. DESPATCH BOXES. 
»OVERLAND TRUNKS. 
g CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


PRIZE MEDALS 


nee esi ee 





(om 4 Le 
BAC 
ALLEN’S NEW 
DRESSING BAG. For General Excellence. 





PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
| TO INDIA, CHINA, AUSTRALIA, &c, 
REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 
i 
| 
} 


WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY - » CEYLON,MADRAS, 
and CALCUTTA, 

bi Pa » CHINA& JAPAN, 
AUSTRALIA and 
NEW ZEALAND. 


| 


OFFICES: 
122 LEADENHALL STREET, LONDON, E.C., 


AND 
25 COCKSPUR STREET, 8.W. 


BLAIR’'S GOUT PILLS. 
THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 


The excruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine. 

These Pills require no restraint of diet during 
their use, and are certain to prevent the disease 
|} attacking any vital part.—Sold by all Chemists, at 
ls 1$d and 2s 9d per box. 


EIGHT PRIZE MEDALS. 








—_———_ 





EIGHT PRIZE MEDALS. 
ADVANTAGES. 5 

Are entirely free from SMELL 

Are not POISONOUS 

Are manufactured without PHOSPHORUS 

Are perfectly harmless to the OPERATIVES 

Are very Damp Proof (EMPLOYED 


Are not liable to Spontaneous Combustion 
Light only on the Box, 


()LDRIDGE’S BALM OF COLUM- 
_ BIA.—Established sixty years.—Warranted ne 
to injure health or skin. It prevents baldness and 








stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow: and 
when used for children forms the basis of a magnife 
cent head of hair.—Sold by all Chemists and Pere 
tumers, 3s 6d, 6s, and 11s. 

2 Wellington street, Strand, London W.C. 









the hair turning grey; cleanses from dandriff; re- | 





THE ECONOMIST. 
BANK MANAGER | WANTED 


for a Branch Bank in a Mannfacturing Town in 
the Midland Counties; commencing salary £100 a 
year.—Apply, stating previous experience and salarv, 
age, &c., to B. B., Jerusalem Coffee Honse, London E.C. 


ps RTNER WANTED, WITH 

£20,000 to take np an old-established Ddusiness 
long and favorably known inthe Brazil Trade.— 
Address, “Augeor,” care of Messrs Sale, Seddon and 
Co., Solicitors, 29 Booth Street, Manchester. 


SHIP OW NE BS. 
\O The Advertiser is desirous of an APPOINTMENT 
for the Designing and Superintendence of Steam- 
vessels. Considerable experience in iron and steel 
vessels, as well as general experience in estimating, 

urchasing, and other matters.—Address A., London 
nstitution, E.C. 


H MATSON AND CO., 
¢ CHRISTCHURCH, CANTERBURY, NEW 
ZEALAND, Stock, Station, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. 
Proprietors of those extensive premises known as 
the CANTERBURY WooL, GRAIN, and MERCHANDISE 
Stores and TATTERSALL’s Horst Bazaar; act as 
Agents for ABSENTEFS and for INvesTMENT of 
CapiTaL upon MORTGAGE or OTHERWISE; receive 
Consignments of Mercuanpise Stock, &c. Wool 
buyers—besides having all the necessary appliances 
for conducting an extensive business. The Members 
of this Firm have had very great experience in ali its 
brances. 
Bhankers—BANK OF AUSTRALASIA. 


[July 9, 1881. 
UNITED DISCOUNT 


HE 
T CORPORATION (Limited). 

Capital subscribed, £750,000; paid up and reserve 

fund, £325,000, 

Notice is hereby given, that from this date until 
further notice by advertisement the RATE of IN- 
TEREST on deposits payable on demand is ONE. 
AND-A-QUARTER PER CENT. ; at seven or fourteen 
days’ notice, ONE-AND-A-HALF PER CENT. per 
annum. 

CHRISTOPHER R. NUGENT, Manager. 

No. 38 Lombard street, E.C., July 8, 1881. 


J{LNAHAN’S ~ LL WHISKY. 


(INAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro. 
fession. _ The Cream of Old Irish Whiskies. 


JANAHAN’S | LL | WHISKY. 


Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


KINAHAN’S LL WHISKY. 


Gold Medal, Paris Exhibition, 1878; Dublin Ex. 
hibition, 1865, the Gold Medal. 20 Great Titchfield 


street, London, W. 
PUN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter. 
national Exhibition of 1862, Dublin Exhibition of 1865 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota 
tions on application to Messrs Dunville and Go 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


S HIRTS.—FORD’S EUREKA— 
“The most perfect fitting made.”—Observer 
eee a of purchasing shirts of 

e best quality should try Ford’ 
___368, 40s, 45s half-dozen. , a 

V4 a mM T_T , “9 

}. GIDIUS.—THE ONLY NON- 
thu SHRINKING FLANNEL SHIRTS. Warm 
as wool, soft as silk, and very elastic. 

Patterns and self-measurement free. 

R. FORD, 41 Poultry, London. 


pO LISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality, 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 

















STEPHENS’ WRITING 
AND COPYING INKS. 


BLUE-BLACK WRITING FLUID, 
The original “ Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 


SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

Sold bv all stationers. 





DINNEFORD’'S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 





ee ILVERED PLATE — GLASS 
ACIDITY of the STOMACH, HEARTRURN, | for LOOKING Guaieiei tenes 
HEADACHE, GOUT, and INDIGESTION. Silvered by new pr cess with pure Silver not liable 


to injury from damp, heat, or handling. 
in brilliancy. 
application. 

ink PATENT SILVERING COMPANY (Limited). 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 


Pa Unequalled 
Samples, tariffs, and estimates on 


ee LL LL 








Svo, price 5s, 


SOME ARTICLES 


THE DEPRECIATION OF SILVER 


LOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 

The Articles are those contributed to the Economist on the Silver Question by Mr! 

Bagehot, and are now reprinted, with a Preface written by himself, shortly before his 
death, in view of this publication. 

C. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C. 


136,000 TELEGRAPH. CIPHERS. 
25,000 ENGLISH.  42,600GERMAN. 68,400 LATIN, & 


The only Ciphers published with a terminational arrangement, so necessary Jor proper weeding out and 
for the detection of mangled words, and that give the standard authorities and languages from which each word is 
taken, A complete set of Dictionaries and Grammars is kept at the City Office for reference. 

David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 
buildings, 79} Gracechurch street; Palmer and Howe, Manchester ; James Maclehose, Glasgow. 















See papers in “The Lancet’? by Dr. Murrell, 
Dr. Ringer, Dr. Lush, and C. Bader, Esq., for the record 
of numerous cases of severe neuralcic pain removed by 
the use of Tonga. From these we cite the following brief 

extracts: ‘‘A woman aged 23, had suffered for fourteen days 

from severe neuralgia. Many of her tecth were bad. Three doses 

cured her,”—** A man aged 25, had suffered for a fortnight from severe bi- 

* lateral neuralgia in the temples, in the eyes, and under the eyes. Half a 

drachm dose thrice daily cured him in three days.” —‘‘ A girl aged 18, suffered 

from toothache and severe neuralzia along the lower Jaw, and in front and behind 
the ear. Haifa drachm cured the neuralgia in twenty-four hours.” 


“W. H—, aged 31, had been suffering from most severe neuralgia for nearly 
_ ten days. The neuralgic pains darting over the lower eyelid, the cheek, the upper 
lip,and side of the nose. The teeth in both the upper and lower jaw were in a very 
decayed condition, One teaspoonful was ordered to be taken in half a wine glass of 
water every six hours until the pain was relieved. The paroxysms entirely ceased after 
the fourth dose” Tonga is perfectly harmless even in large doses. In bottles at 4/6&11/-each 
Of all chemists and of ALLEN & HANBURYS, Plough Court, Lombard Street, London. 
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Heap Orrice.—Toronto. 
H. S. HOWLAND, President. 
D. R. WILKIE, nan. ey 
syial Bank of Canada transacts banking 
oan ate customary in the Dominion, collects 


| pills of exchange, receives moneys for transmission to 


inion, and grants letters of credit. 
ae England.—Messrs BOSANQUET, SALT, 
°and Co., Bankers, 73 Lombard street, London, 
Dated Toronto, 20th April, 1881. 


r rT 
POMINION OF CANADA, 
ONTARIO, MANITOBA, and NORTH-WEST 
oi TMIPERIAL BANK OF CANADA, Toronto, 
informs emigrants and others desirous of making 
remittances to the above provinces and territories 
that they are prepared to receive moneys for trans- 
mission, and to issue letters of credit, particulars and 
terms of which may be known on applicatian to their 
agents in England, Messrs BOSANQUET, SALT, and 
CO., Bankers, 73 Lombard street, London. 
Dated Toronto, 20th April, 1881. 


BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
Capital. ...2...<s00rerccccecese £800,000 
Reserve fund ..............+ 250,000 
DRAFTS or LETTERS of CREDIT issued on 


demand on the Bank’s Branches in SOUTE AUS. 
TRALIA, also on the WESTERN AUSTRALIAN 













ANK. 
BILLS on both Colonies negotiated and sent for 


Collection. 
WM. G. CUTHBERTSON, 
General Manager 


Pile BANK OF AFRICA 
(Limited). 
Head Office, 25 Abchurch lane, Lombard street, 


London. 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000. 
BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 

GENERAL ManaGER— JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


\ r 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Carrrat, £1,000,000. ResERVE Frnp, £175,000. 
Heap OrricE—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BIL1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 

and approved bills purchased or sent for collection. 

Sales anp Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised, 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 








HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fund, $1,800,000, 
Court or Directors AND HEAD OFFICE IN Hona 
Kona, 
s ComMITTrE 1n Lonpon. 
A, H Phillpotts, Esq., Carshalton, Surrey. 
£. F. Duncanson, Esq. (of Messrs T, A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Manacer—David McLean. 
Baykers—London and County Banking Company, 
Limited. 


BRANCHES AND AGENCIES. 
Hong Kong, Swatow. Singapore, 
Shanghai, Foochow. Bombay. 
Hankow, Yokohama, Calcutta. 
Ningpo, Hiogo. San Francisco 
Amoy. Manila, London. 
Saigon. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
a allow 5 per cent. per annum. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers. 

They open Current Accounts for the convenience 
of Gonstituente returning from China, Japan, and 

They also undertake the Ageney of constituents 
somnosted with the East, and receive for safe custody 
a and other Government Securities, drawing 

nterest and Dividends on the same as they fall due 

ividends are payable in London on receipt of the 


ae of meeting in Hong Kong, held in February 





MPERIAL BANK OF CANADa. BA NCO 
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COLOMBIANO 


GUATEMALA. 

Established 1878. Paid-up Capital $612,000. 
MANAGING DrrREcror...... RECAREDO DE VILLA. 
AUDITOR ...........c00.csscneee CARLOS F. IRIGOYEN. 


This Bank undertakes the sale and purchase of 
Bills of Exchange on London, Paris, New York, and 


| San Francisco, at current rates, and has Agencies at 


Antigua Guatemala, Escuintla, Mazatenango, Que- 


zaltenango, and Retalhulen, for the encashment of 
its notes. 


JON DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.0. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 


Deposits received for fixed periods on terms to be 
ascertained on application. 


JOHN SUTHERLAND, Secretary. 





BANK of NEW SOUTH WALES, 
Established in 1817. 


Lonpoy Orrice—64 Old Broad street. 


—— 


Capital paid up... £1,000,000 
ROBOCOP VO FORE cscscscvascecdces £500,000 


Letters of Credit and biits ted ui the 
branches in the Australian and New Zealand Colonies, 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretary. 


[HE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000, 

Reserve Fund, £297,5 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Lancefield, Learmonth, 
Macarthur, Maffra, Northcote, Penshurst, Prahran, 
Richmond, Romsey, Sale, Sandhurst, Sandridge, 
Scarsdale, Smeaton, Shepparton, Stratford, Taradale, 
Trentham, Violet Town, Warrnambool, Yarrawonga. 

In SoutnH AvstTrat1a.—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

In Western AvsTRALIA.—Perth, Fremantle, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. : 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C 


QRIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 











Court or DrrREcTors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deputy-CHAIRMAN—John Young, Esq. 
George Arbuthnot, Esq. | Arthur Craigie Oliphant. 
Alex. Forrester Brown,| Hugh David Sandeman, 


James Fraser, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 
square, Edin h. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agevicies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of t negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Beposits for 
fixed periods, on terms which may be ascertained at 


their Office. f 
W. M. ANDERSON, Chief Manager. 
Office hours, 10to3. Saturdays, 10 to 
Threadneedle street, London, 1881. 


Esq. Sq. 
James Campbell, Esq. bear Rd, Scoble, Esq. 
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NORTH AND SOUTH WALES| 
+ BANK, LIMITED. 


EIGHTY-FIFTH DIVIDEND. 


Notice is hereby given, that a Dividend of Ten | 
Shillings per Share for the Half-year ended 30th | 
ultimo, on the Capital of the Company, and a Bonus | 
of Seven Shillings and Sixpence per Share, will be | 
paid to the Proprietors, free of Income-tax, on and | 
after the 14th instant, at the Head Office and the} 
respective Branches.—By order of the Directors, 

R. MEREDITH JONES, Liverpool Manager. 

Liverpool, 5th July, 1881. 


() HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
Heap Orricre—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 


Tn Catiioet © cscs Colombo, Kandy, Galle, Matale 
ee Riccstaicensinnaiels Bombay, Calcutta, Madras, 
Rangoon. 
Straits Serre. 
TEE inccwssccces Singapore, Penang. 
DODD dctinawtendtticence Batavia, Sourabaya. 
EN ae Hong Kong, Foochow, Shanghai. 
ET iccdinasinckone Yokohama, 
KERS. 
Bank of England. | London Joint Stock Bank 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


THE BANK OF BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 


GRANTS LETTERS of CREDIT on its Branches | 
in the Provinces of Quebec, Ontario, Nova Scotia, | 
New Brunswick, and British Columbia (Dominion of | 
Canada); and its Agents in New York, Chicago, San 
Francisco, and Portland (Oregon), payable on presen- 
tation, free of charge. i 

Also purchases, or forwards for collection, Bills on | 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of | 
stock and other money business in the British Pro- | 
vinces and the United States. Deposits received in | 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 

3 Clement’s lane, Lobmard street, London, E.C. 


(THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament, 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, Rane. Bere Surplus Fund, ; 


Loypon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord. 
ing to the usual custom. 

posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 

ed. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 
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(THE COLONIAL BANK OF 
NEW ZEALAND 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 
Paid-up, £400,000 ; Reserve Fund, £28,000, 
Number of Proprietors 1,848. 

Heap Orrice—Dunedin, Utago. 
DrRrEecrors. 
George McLean, Esq., M.H.R., President, 
Hon. W. H. Reynolds, M.L.C, 
A. W. Morris, Esq. 
Hon. Richard Oliver, M.H.R., Minister of Public 
Works. 
James Rattray, Esq. 
Hon. M. Holmes, M.L.C. 
W. J. M. Larnach, Esa., 0.M.G. 
GENERAL MANAGER. 
George Cowie, Esq. 
Lonpon Orrice—No. 13 Moorgate street, E.C. 
DrRecrors. 
A. G. Anderson, Esq. 
L. H. Courtney, Esq., M.P. 
David Mackie, Manager. 


DRAFTS issued on the Branches in the principal | 
Towns and other places in New Zealand. Bilis; 
negotiated and collected, and other Banking business | 


transacted with the Colony. : 
DEPOSITS received for fixed periods at liberal | 
rates of interest, which may be learned on application. | 
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HOLLON AY’S PILLS.—IN 
order that the slightest indisposition may not | 
rapidly run its disastrous course from bad to worse, | 
the afflicted of every age and class should give it imme- | 
diate attention. A few doses of these thoroaghly | 
purifying and strengthening pills will always be bene- | 
ficial when the least disorder reigns, or when nervoas | 
fears oppress. Two or three pills at bed-time have 
the happiest effect in promoting perfect digestion, | 
whereby the muscles are rendered more vigorous, tiie | 
spirits more buoyant, and the entire frame mere | 
hardy. Holloways medicine increases the quantity | 
of nutriment derivable from a given quantity of f 
and so the quality of the blood is improved, the i 
of every fibre throughout the body is heightened, aud | 
i iti to fall into disease is ueed to a 
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i ~ BURGLARS! FIRE!! BURGLARS!!! | MONEY Wighay AND sons 


ss Incorporated under the Companies Acts, 1862 to 189 
; All Jewels, Plate Deeds, &c., should be secured in | where! y the liability of e: ch member is limited e 


the amount of his shares. 


aye - r « Se °9 Capital £1,000,000 in 106,000 shares of £10 each. 
petri & 5 | A \ | | \ es First issue of 50,000 shares, of which number 16 
isha ft * h RELIANCE have been already subscribed for by Messrs Winn, 
Pe e - - 


and their friends, being one-third of the total issue 
the rule of the London Stock Exchange requiring 


Bit FIRE AND BURGLAR RESISTING SAFES. | iiestict athe midto as talon ited 
niet ft IMPROVED LEVER LATCHES FOR STREET DOORS, 8s. On application ...........:.cccesees O10 4 


i; GO EUOIIED |) «a ssancacsccbabsoerna cies 1 
ite LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE PAID. > —- sis sahesinhietrondeayaon 2 0 0 
te ILLUSTRATED LISTS ‘FREE. | cca es eae. Ralnieiies Seen ate ba 


uti’ 16 IN. DEED BOX, LEVER LOCK, 10S. zamee month’ notice a - given < any farther 

ipa call, Interest ai e rate of £o per cent. will i 
IEEE 11 NEWGATE STREET, B.C. in lieu of dividend till July 31, 182, on all moet” 
. 3 called up; and shareholders may pay up their shares 
j in full until July 31, 1881, interest being allowed on 


mitt HUBBUCK’S PATENT WHITE ZINC PAINT | tertiesjrstiwaimwicrg Sm 





rac 4t : ; F > DIRECTORS. 
matte’ Is the most durable and beautiful paint known, does not stain or discolour with the | C.H. Wigram, Esq., Chairman (Messrs Money Wigram 
HS a atmosphere of large towns, and is cheaper in use than White Lead. ee of the East and West India 
F x . = J . 


Each Cask of Pure White Zine is Stamped—* Hupsucn’s, Lonpon, Patent.” 


wit ; | HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 Ib, 21b, 3 1b, 41b, 71b, and 141b tins, and will be found of 


W. Bovill, Esq., Director of the Lion Browery. 

J. D. Hill, Esq. (Messrs Young, Ehlers, and Co). 

C. T. Ritchie, Esq., M.P. (Messrs W. Ritchie and Son), 
W. Savill, Esq. > Citetaivs dkwee: taal : 
J. W. Temple, Esq, 5 ‘™e8s?s Shaw, Savill, and Co) 






































The practicability of bringing fresh meat and 3 
other provisions from Australia to the United 
Kingdom is now fully established, and an additional 
source of income, which must shortly prove a large 
one, is thus opened. 


No payment or allowance will be made for the 
goodwill of the business, no promotion money will 
be paid. The preliminary expenses will be eet 
limited to the actual outlay incurred in printing, 
vertising, and other charges incidental to forming the - 
Company, a 

The Articles of Association and the Contracts may ‘ 
be seen on application to the Solicitors. 


Application for Shares must be made, on the form 
accompanying the prospectus, to the National Pro 
vincial Bank of England, Limited, 112, Bishopsgate- 
street, or its Branches; and to Messrs. Barnetts, 
Hoares, and Co. Lombard-street; or at the Offices 
of the Company, No. 7, Leadenhall-street, B.C. 

Ife allotment is made the deposit will be returned 
in Tull. 

Prospectuses and Forms of Application for Shares 
can be obtained at the offices of Messrs Money W 
and Sons, 7, Leadenhall-street ; and of the Brokers, 
Messrs J. and A. Scrimgeour, 18, Old Broad-street. 

London, June 30th, 1881. 

Messrs Price, WATERHOUSE AND Co.’s REPORT. 

We have examined the Books of Messrs Money 
Wigram and Sons, of Leadenhall-street, and find 
the profits of their Shipping business, and of 
Agency business connected therewith, amount 
during the twelve years ending 3ist March, 1860, 
nine per cent. upon the capital employed. This pro 
was arrived at after charging against the earnings © 
the Fleet maintenance of every kind, including new 
Boilers and renewals of Engines, depreciation at 


Gas Cooxine Stoves, with Air Burners, 10s 6d to £14, | Hor-Warer Firtines for Greenhouses, Halls, &c, 


i i : great advantage. Being mixed ready for immediate use, no further preparatioa G. W. P. Woodroffe, Esq. (Messrs Gordon, Woodroffe, 
{sa ; is needed. This prevents the waste of carrying stiff Paint, eo Director of the East and West India Docks 
Ft 43! Oil, Turpentine, &c. 0. Wigram, Esq. (Messrs Money Wigram and Sons) 
i . ’ 2 7 ody 
. iit > ft ’ irector of the Bank of England, 
Pi 4 | HUBBUCK’S PALE BOILED LINSEED OIL ME en 
tut i} rea | || Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ior White | National _rnen Bank of England (Limited); 
HiT hi) and delicate coloured Paints. It dries quick and hard. Messrs nee ee and Co, 
ri ; E Sol RS. 
Ha HUBBUCK’S ANTI-OXIDATION COMPOSITION Messrs Waltons, Bubb, and Walton, 101, Leadenhall 
ahd | For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion Danette’ 
Of This composition is ready for immediate use, and is applicable Messrs J. and A. coe 8: 18, Old Broad-street. 
hone to all the purposes of other paints. Mauacene Kean ee 
WE, HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES ls Cee Te 
; ; iis Company is formed for the purpose of takin: 
HH Are the Best and therefore the ee and are } roperly packed for over and extending the busines: 40 Meuse Menor 
ete ty : Exportation toa imates. Wigram and Sons, as shipowners, and of acquiring 
' $i; | ey r Y rT ; their ships, together with their premises and stock- 

Hh i! TH MAS HU BBUCK AND SON » 24 LIME STREET, LONDON, in-trade fn East Ferry road, Poplar. 
ray Messrs Wigram have, as is well known, been princi- 

ty ‘ pally connected with the Australian ey we. ee it 
ret }* ( ¥ is the intention of the Directors to avail themselves 
‘ hy SHIPPING IRONMON ERY. of the experience and goodwill which they have 

etry 5 acquired in that trade without undertaking to confine i 
ite! : MERCHANTS’ MISCELLANEOUS INDENTS EXECUTED. the operations of the Company to any one direction. ES 
: ait The following general statistics of the trade have * 

HT eGES & LARGE OR SMALL PARCELS PACKED AND SHIPPED. been extracted from official returns, and show the ; 
: a >. " rapidly increasing business of those thriving 

thie "ied i Colonies :— 

bi; i 4 ESTABLISHED D 5 A N BH S % A.D. 1700 STATISTICS OF THE AUSTRALIAN TRADE, TAKEN 
1 att FROM OFFICIAL RETURNS. ae? 

uit! DEANE AND CO0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE, end = Fy stae <<. al g be Par pee ; 
pial | Taste Knives, Ivory, per doz, from 12s 6d to 55s. Papier Macue Tea Trays, in Sets, 21s, 56s, 95s, ios ofS | Sisa pM ag 4 
; titel Exectro Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. | Extecrro Trea AND Correr Sets, from £3 7s to £25, je ETHEO | “ ze o ae? ES x 
it ELEctRO Crvets, from 12s 6d to £6 6s. Bronzep Tra AND CorrEE Urns. Inthe |g>0a_.| #$4_~.;| 82.32 % 
Peery 4 ' Disu Covers—Tin 21s; Metal, 65s; Electro, £11 1is.| Execrro Liqueurs, from 40s to £6 10s, Four Years, 129. 32 z 2 qo | HESS 
ui a te ee eee Pe au sns ty Re a 

; i Fenprrs—Brigh', 45s to £15; Bronze, 3s to £6. Lamps—Patent Rock-Oil Moderator &c., Remreiereenseetel —| ee ase 

TF nit , 4 CoaL-ScuTTLES ND VasEs, Boxzs, Xe. CLocxs—English, French, and American. From To 
i f j BEpsTFADS—Brass and Iron, with Bedding. CuINA AND GLass—Dinner, Tea, and Dessert Services Jan. Dec. £ £ Number. 

Fb ‘ Batus—Dowmestic, Fixed, and Travelling. KircHen UrensiLs—Copper, Tin, and Iron, 1868 ... 1871} 49,293,795 | 53,514,181 57,010 4 
ei) Ff . dee geen eres 1872 ... 1875| 76,602,020 | 71,995,436 131,787 d 
itt | ' K1TcHENERS, from 3 ft, £3, to 6 ft, £30, ( Corni les, End As, & oe ee Se ea ; 
tite ENERS, 3 ft, £5, to 6 It, £30, SORNICES—Cornice-poles, Ends, Bands, &e. The returns " nanan his # 
i} i 3 Stoves—Bright, Black, Register, Hot-air, Xo, Toots—Gentlemen’s Chests, Household, Youths’, &c. Se pemmgne Oye =~ cae a to band waenn 

: Hid : GASELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s, GanpEN Toots—Lawn-mowers, Rollers, Hurdles, & P. 


BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, ec 


DEANE AND CO. (46 Kine Wiit1am Srreer), LONDON BRIDGE. 
AMERICAN WALTHAM WATCHES. 


The wonderful and unprecedented success of these Watches over all others submitted for competi 
tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 
nition of their merits received from Governments and important Corporations, 
and numerous testimonials from all classes, stamp them as unequalled. 


HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall. 
IWustrated Price Lists sent post free with all particulars, 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s, 
BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s. 
BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR BOYS, Strong Silver Cases, £3 3s, 
BEDFORD’S AMERICAN WALTHAM WATCHES, 


: In 18-Carat Gold Cases, £8 Ss. 


BEDFORD’S AMERICAN WALTHAM WATCHES, 


Gold Cases, Keyless Action, £12 12s, 


i | | HENRY W. BEDFORD, 


. ew Sh. AR ON os renrtene taper tatatnigs hapitling, ih cetiin, ON ttesgpere woe 
— ray ~ no OP il MT ~~ ie ae 
i CR 2 , x 
* er 
‘ i . ; * 
- LL 
CY 


: at NS + = { f t . the book me ; 
fil) | GENT FOR THE AMERICAN WALTHAM WATCH COMPANY, — ) or the dupe maar eey annum “P iosses not covered 
a) | 67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. by insurance. 


(Signed) Price, Waterhouse and Co. 
. Gresham-street, E.C., 2nd June, 1881. 


TO oooooooolllll—l——eeeeeeSs 
nab nmes ences re arene ee at : 


New Dlustrated Price List, post free, 
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